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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, January 17, have 
been $1,239,923,195, against $1,167,319,192 last week and 
$1,155,262,256 the corresponding week last year. 


















































CLEARINGS. Week Ending January 17, 

Returns by Telegraph. 1891. 1890. Per Cent. 
New York $633,804,864 $588,784,760 +76 
Boston...... ...... 87,214,948 82,716,436 4+5°4 
Philadelphia....... 59,£66,538 60,343,131 -~0°8 
Balti 13,001,400 12,634,211 +29 
Chicago...... iene 66,619,000 58,339,000 +182 
St. Louis............ 19,£39,132 18,530,943 +71 
New Orleans ...... 14,780,977 15,143,244 —2°4 

Seven cities, 5 days....... $895, 126,859 $34,491,725 +7°3 
Other cities, 5 days 138,376,418 125,427,316 +10°3 
Total all cities, 5 days..... $1,033,503,277 $959,919,041 +7.7 
All cities, 1 day..... 206,419,918 195,346,215 +5°7 
Total all cities for week... $1,239,923,195 | $1,155,265,256 +7°3 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon January 10, with the comparative totals in 1890, 

The exhibit for the first full week in the new year is a fairly 
satisfactory one. Compared with the previous week there i is, 
of course, a considerable gain, due to the fact that the con- 
trast is with only five business days. But if we go back tothe 
week ending December 20 we find that the current aggregate 





records a gain of nearly eighty millions of dollars. There has 
been considerable more activity than of late in stock speculation. 

Contrasted with the corresponding week of 1890 the total 
for all cities shows a loss of 2°3 per cent, the decline at New 
York reaching 6°8 per cent and the increase outside of this 
city being 4°9 per cent. The decrease from a year ago is due 
in part to the smaller volume of transactions at the New 
York Stock Exchange this year than last. Galveston is most 
conspicuous this week in percentage of increase, with 102°4 
cent; other heavy gains are Chattanooga, 70°4 per cent; Min- 
neapolis, 43; Peoria, 40°1, and Seattle, 34°4 per cent. 




























































































































































































































































































































































































































































































































































































Week Ending January 10. j Week End’g Jan. 38. 
1891, 1890. (P.Cen.| 1891. {P. Cent. 
z 2 ¢ 
— b> maga cocesceseceess-| 691,936,894) 742,143,654 —68| 574,769, 699) —26°0 
pales oJ — 
Stocks. soeeeeee Shares.) (1,299,432); (1,5908,157)| (—18 7; (781 651)! (—13°4 
Cotton ...0.0+++-dales.) 2,400) (646,500)| (—14° (462,1 mee (+77°6 
(Grain...ceeee Sushels )} (13,645,475)( (15,412,783)) (--11°5,| (13,808 —14°7) 
(Petrolewm....cees bbis.) (424,000)| (4,372,000)} (—90°3) (1384000)! ) (—71°9) 
Boston.... eeGr COCCHeBBEEs 96,978,470 10 »303,03 —4°3 94,( 1 7,331. —24°97 
PTOVIGENCE.... esecccees- 6,081,800 ,634,90 +7°4 5,804,100| —12°6 
] fartford.... eeeeeeeeeeer: 3,339,324 2, ‘ , 2¢ +14°2 3.50 .555) +3°8 
New TEBE c cocceceececs: 1,850,212 4 a 8, a2 +2°9 ] 287,265) —8s" 3 
Springfield. eereeeee eens | 365,876 { f . + 2°6 24% 20 I —2° 2 
Worcester.... eeeee eeeees 1,303,413 ,077,823 +20°4 : E 06" | —§° 5 
ee eeeeeeeeernee 1,476,960 ‘ 2, ) +10°0 * 4 66 —10°4 
Lowell...... ae ceneccesese 736,315 683,107 +7¥ 664,491 —6°7 
New “Bedford beled wanes ee 452,535, 429,438) +12°3 418, 213 +42°8 
Total New England...| 113,615,405 116,573,968 —2°5; 109 358,895 —22°2 
mw ae 71,182,057; 69,456,146 +2°5 62. 69,92 —11°8 
Pitt tsb urg. eeeeee e888 ee ees 12,340,902 16,33 2 7 —19°5 > ), Os —28"1 
BaltimoOre...ccccsccesees- 13,976,297 895,911) —17'3 13° 611,041 | —23°6 
Bu O.. *eeeeeeeeeereeeeeeaee , 14, é 13,2 ¢ +63'y 329,613) +50°5 
Washington.............. 1,926,248 ,970,52 +22°7 1,270, —1'5 
Ww iimington, oa.. : 924,1 769,133} +20°2 625,109' —24°3 
Syrac use, eere eeeeeeeeeee. 1 ,039, 780 901,972 +153 7u ),2 321 | —4'9 
Soceenec* @eeeeveeee 1, 641, 1l 1,111 eeeeeot 6 8 Oe ee 1,36; 3, ¢ 13) eeeee . 
Total Middle. eeeteeeee ~ 109,904,297 297 110,108,152 —9°2 95,681 855 | —13°5 
Chicago.... .secseseseeee.| 95,852,844] 69,815,295] +23°0} 69,141,621) +5°8 
ee oii eeee @eeeers ae ro 1 po “aia 11,780,500) <2 
4 i k *7ee Ceres eee 6,: v,4 ® "3 , . 2 ; 
Doteaie. roe eccccccee ccce 6,653, "940 5,376,896 fas 831,640! +7°O 
Cleveland.... sess eeees 5,348,067 668,323 15° 4,931,470, —11°4 
ColUMDUS.... .cesecccese 3,060,800 2,837,500 +78 2,457,900, —24°8 
I Indianapolis. 200s eccceces 2,363,126 2,107,182; +12°] 1,847,414, —14°8 
Peoria..... eeecce © cecce 2,002,445 1,429,553; +40") 1,569,531 +4°2 
Grand Rapids.... ....... 1,095,083 §72,106) +25°6 703,372; +17 
Total Middle Western| 126,571,749] 106,623,419} +4187) 101,801,872|  +40°4 
San Francisc eeeeeeeeeee 16, 24. 74 15,700,021 +4 ( 16, 3s , 3| +4 
Portland = encsawireed 2°131,703| 1,740,001] +22°5] 1,885,810, +14°0 
Seattle. .......... paakenee 1,368, 1,018,107) +-24°4 1,060,303 | 24°8 
wre eee ‘ 889,215 )611; +14°0 970,524 +6582 
Los Ang spnvecenee 1,211,900 1,469,921} —17% "71,100; +48 
Salt ry City*.. eeeeece 2,037 ,04( ) eeoesee eeee 1,770,917) eeeeee 
Total Pacific.......... 21,925,496} 20,708,661] +54] 21,670,690, +78 
Kansas City...ccccccece. 9,285,222 9,495,227 —2 2 6,918,793; —I1l 
Minneapolis. bas éocnsees 8800 80¥ 4,824,975) +436 5,769,214, +24°7 
St. t. Paul.... eeeeeeeeeese . 4,418,771 ry ‘, é +3°5 3,666 . 133 
Omaha. eeeeeee e880886 eeeee- 4,611,073 23 at YZ —4°] $,404,4¢ 8 — 2°6 
DORE ccs cocccccce ccee 4,441,219 ,484,407; —10 3,696,852, —6'4 
ee nitnitan memictendie 1,898,476 1,409, 5% —0't 1,503,908 | —3°0 
i Macs cee cosas 1,730, 850,4 —65 1,609,654, +13 
Sioux City............. 1,224,403) 1,008,826) +4214 877,854; +6°6 
Des Moines.........0¢. ee 4 iy ° 7 651,163 +175 5: 5 922 | —9°5 
Wichita. .cccccce eeeeeees 556 e 757,887 —27 0 461 ,021) —11°3 
Tai eeeeeeeeeees 587,322 € 69,634 —12°8 422.216, —15°4 
Plinecses baheansenes. 601,567 420,617] 443°1 348,650; —3-9 
Total Other Western..| 37,019,886) 35,154,978) 45:5 29,334,076) —2°1 
St. ne nD 24,1 67, - 98,177,075) +8°5 20, 1¢ 914 +75 
New Orle@ans.....ssees. 15,68 3} 16,686,446) —§0} 13,714,581; +13°3 
ETE 719.203 $421,386 —8 ,380,071| —17*1 
Memp i-iediccnueeseee: 4 oe 293, 20 3,949,608 +87 2,962,753 —5'5 
RichMONG....cccccccceess 2, 93,5: 2,¢ 19,3 8 —1°0 2. ve ) —15°8 
Galveston...... anentseéeses 8,637,639 1.797,836 +1024 8,235,902! +100°3 
N fashville Seeeeseeeeeeeees 2,2 7,901 2.510, GZ —S8*+ 1,947,845 —7'5 
(ei ema 1'748.455| 1,646,617; +82] 11007570. —15°5 
POrt WOPrth...cccccceces 1,100,557 1,320, —16 6 729,666| —30°4 
Beennecccess co cocee 1,167,159 1,000,540) +166 979,490' +17°7 
Chattanooga. i ecemnieeaee 662, 359,000} +704) . 627,3.0' +344 
Birmingham... ......... 726,590 946,042) —23°x 45,490} —32°7 
Lexington. eeeeeereseeeeeere 552,924 548,460 +0 5 377,618) —18°0 
Houston’*..... eeeeeeetese 1,970,334 oes FF. eeeges 1,852,781! ececee 
Total Southern....... 66,345,495)  64,012,9v9) +3°6| 54,519,200 | +3°9 
Total os ee. 1,167,319,192 1,195,325,831 —2°3 _987,136,027, _—19°8 
Outside New York......' 475,382,298 453,182,177 +4'yl 412,386,323) —o'4 











* Not included in totals. 
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THE FINANCIAL SITUATION. 


Our progress towards recuperation has been arrested 
the last half of the week by the passage through the 
Senate of a free silver coinage bill. The foreign ex- 
change market was affected at once, and moved up 
towards the gold-exporting point, getting yesterday 
quite near the dividing line. Im an article on a 
subsequent page we explain with considerable detail 
the operation of free coinage if adopted. Very few, 
however, expect such a measure will become a law this 
year. Should it get through the House successfully, 
which is extremely doubtful, a veto is believed to be 
certain, and, judging from the vote in the Senate on 
Wednesday, the measure could not even be passed in 
that body over a veto. But we think if when the bill 
comes up in the House, that body could preserve 
it in the simple form in which it left the Senate, and 
have it discussed freely and fully, this year’s agitation 
would prove highly beneficial because notably educa- 
tional, and thus go far towards bringing the unthink- 
ing public to a full knowledge of the working of this 
Vicious system. Most certainly the period for substi- 
tuting a compromise has passed, while the plan of 
grafting on to a bad measure a few good provisions has 
very little to recommend it. Let us take our silver 
‘straight ” if we must take it. 

It is hardly necessary to say, after the publication of 
last Saturday’s bank return, that money has grown 
easier. Bankers’ balances have been abundant, and 
although the banks have not competed in the Stock 
Exchange with other lenders they have loaned much 
more freely than heretofore on application. The fact 
is, our Clearing House institutions not only showed a 
large gain in reserve last Saturday, but they have been 
getting currency so rapidly from the interior during 
the past week that to-day’s return must show another 
very considerable addition to their cash. Naturally, 
therefore, the cancellations of Clearing House loan 
certificates are proceeding rapidly, the total out- 
standing at the close of business Friday be- 
ing only $3,215,000. The extremes for call 
money so far as represented by bankers’ balances have 
been 6 and 2 per cent, averaging about 4 per cent, at 
which renewals have been made. The majority of 
banks and trust companies have reduced their mini- 
mum to 5 per cent, though others still maintain 6 per 
cent. Time contracts are more freely offered by capi- 
talists and institutions other than banks, and rates are 
now 5@6 per cent for all dates, with some business 
reported at 54 per cent for five months. For commer- 
cial paper the demand is good, but it is for the best 
names, and a miscellaneous assortment is hard to sell. 
The supply of the grade which is in request is not 
abundant. Rates are 6 per cent firm for sixty to ninety 
day endorsed bills receivable, 6@64 for four months’ 
acceptances and 7@8 per cent for good single names 
having from four to six months to run. 

Money in Europe has continued to decline. The 
minimum rate of discount of the Bank of England re- 
mains unchanged at 4 per cent, but the cable reports 
discounts of sixty to ninety day bank bills in London 
at 2 per cent. At Paris the open market rate is 14 per 
cent ; at Berlin it is 3 per cent, and at Frankfort 32 
per cent. This week the Bank of England has gained 
£873,000, a private cable to us stating that this was 
made up by imports from Australia, New Zealand, &c., 
of £390,000, by receipts from the interior of Great 
Britain of £527,000, and by exports to Holland and 





Brazil of £44,000. The new French loan, which was 
brought out on Sunday, was as usual highly suc- 
cessful, the subscriptions being much in excess 
of the amount required; it is reported that the 
allotments will be so arranged as widely to dis- 
tribute the loan among the small investors, these 
being allotted the full amount of their subscrip- 
tions, while larger subscribers will obtain only a pro- 
portionate amount. It is reported that the German 
government is about to make a loan of 150,000,000 
marks for railway purposes. The condition of govern- 
ment railways in that country would indicate that 
repairs ought to have it all. 

On Monday our foreign exchange market was easy 
in tone in consequence of offerings of bankers’ bills 
against purchases of stocks for European account, but 
on Tuesday it began to grow stronger because of draw- 
ings against sales of stocks and a renewal of the invest- 
ment demand, accompanied by ascarcity of commercial 
bills, there being few or no grain bills, while cotton 
shipments are checked by relatively higher prices for 
the staple in New York than in Liverpool. The fol- 
lowing day the market continued strong, and on Thurs- 
day there was a sharp rise in rates caused by light offer- 
ings, some bankers declining to draw, feeling apprehen- 
sive because of the passage by the U. 8. Senate of the 
free coinage bill, and at the same time there being a 
good demand for sterling to remit for stocks sold for 
European account. The feeling of timidity concern- 
ing legislation on silver was not shared by all drawers, 
but the action of a few had a tendency to derange 
the market. On Monday Brown Bros. reduced their 
rates half a cent, compared with the previons Friday; 
the Bank of North America lowered both long and 
short half a cent, the Bank of Montreal reduced short 
half a cent, while Kidder, Peabody & Co. advanced 
both 60 day and sight half a cent. On Tuesday Brown - 
Bros. advanced long half a cent ; Kidder, Peabody 
& Co. reduced both long and short half a cent, and the 
Bank of North America advanced 60-day one cent and 
sight half a cent. On Wednesday Brown Bros. moved 
up long and short half a cent ; Kidder, Peabody & Co. 
advanced long one cent and short half a cent, and the 
Bank of Montreal moved up one cent for both long and 
short. On Thursday Brown Bros. and the Bank of 
British North America moved up one cent and a half 
for long and short, Kidder, Peabody & Co. half a cent, 
and the Bank of Montreal after reducing half a cent 
immediately advanced one cent anda half. Rates for 
actual business in sterling and Continental exchange 
were very strong at the close on Thursday. 
Yesterday rates were further marked up, Brown 
Brothers & Co. quoting 4 86 for 60 day bills, and 4 89 for 
sight; Kidder, Peabody quoting 4 864 for the former and 
4 89 for the latter ; the Bank of North America 4 86 for 
long and 4 89 for short; and the Bank of Montreal 
quoting 4 854 for long and 4 88} for short. At the 
close the tone was somewhat easier, in consequence of 
offerings of bills by arbitrage houses against pur- 
chases of stocks for European account. As a result 
the Bank of Montreal reduced its rate for sight ster- 
ling to 488. The Bureau of Statistics has this week 
issued its figures of exports of leading articles for 
December and for the calendar year 1890. They are 
as follows, made up in our usual form. The total 
values of the export shipments of breadstuffs, provi- 
sions, cotton and petroleum for the calendar year 1890 
reach $605,308,088, against $586,679,509 in the calendar 
year 1889 and $485,670,821 in the calendar year 1888. 
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EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 





















































Bxports 1890. 1889. 1888. 
from U. 8. December.|12 Months.| December.|12 Months.| December. 12 Months. 
Quantities.. a 
Wheat.bush.| 4,771,693) 48,719,509] 6,006,105) 46,100,839) 3,988,559) 49,452,886 
Flour...bbis.| 1,053,892; 10,975,735) 1,222,603) 10,110,233 704,388) 10,484,684 
Wheat..bu.| 9,514,207/ 98,110,317) 11,597,818) 91,596,887) 7,158,305) 96,633,965 
Corn...bush. 1,594,588) 85,927,814' 6,421,352) 80,987,177) 5,272,108) 33,325,983 
Tot. bush.. 11,108, 795!184,037,631 18,019,170/172,584,064| 12,430,413!129,959,948 
Values. $ of t g t g 
Wh’t & fiour.| 9,008,978) 92,831,670. 10,700,609) 86,932,036! 7,311,751) 92,966,441 
Corn & meal.| 1,042,653) 37,928,490| 2,852,264 $6,489,729) 2,737,851} 19,121,283 
22,250) 1,025,120 120,086 571,300 13,650 04,580 
Oats & meal 24,640) 4,605,707 367,596; 1,303,479 63,774 340,974 
Barley. ...... 28,218 454,912) 26,771 582,515 115,752) 950,144 
Br’ dstuffs..| 10,126,739|136,845,899) 14,067,326/125,879,059| 10,242,778)113,473,422 
Provisions *.| 16,276,195) 163,485,112 13,963,156 142,360,515 10,657,181) 99,868,017 
Cotton. ..... 43,824,684/ 253,319,775) 41,438,701 265,647,462) 42,579,617 224,765,638 
Petrol’m,&c.| 3,956,831) 51,657,302 4,493,776) 52,792,473| 3,565,769) 47,563,749 
Tot. value.’ 74,184,449 605,308,088 74,462,959 586,679,509 67,045,345) 485,670,821 
* Including cattle and hogs. 


It will be noticed that a large increase in the ship- 
ments of provisions and cotton this month makes up for 
a large loss in breadstuffs shipments, so that the total 
values are just about the same as they were for Decem- 
ber, 1889. 

We give on another page, under the head of Reports 
and Documents, the full text of the new agreement 
entered into between the Western roads. It does not 
differ in any essential particular from the outlines of 
the plan discussed in these columns last week, but the 
number of Commissioners which according to Article 
IV. of the agreement may be ‘‘ four or more,” has been 
fixed at six, Mr. Aldace F. Walker being made chairman. 
There is every reason to think that the new association 
will accomplish much good, especially in the mainte- 
nance of rates. The provision that no road can withdraw 
from the compact except on the action of its board of di- 
rectors, after ninety days’ notice to the other roads, (the 
agreement, however, to remain in force till July 1 in any 
event), constitutes a valuable feature. So also the 
careful and deliberate way in which changes in rates 
are to be made, is to be strongly commended. For, as 
we have frequently pointed out, nothing is so essential 
to the maintenance of rates and the preservation of 
railroad interests, as slow and cumbrous machinery for 
altering tariffs—in such methods we have a safeguard 
against hasty and reckless action which tends neither to 
the welfare of the roads nor the public. Of course the 
Commissioners appointed have a great deal of work be- 
fore them. Not a little will depend upon the way this 
work is done, and still more upon the way in which the 
decisions of the Commissioners are received by the inter- 
ested parties. The fixing of percentages, temporary 
or permanent, and the apportionment of traffic, are not 
easy matters. And yet we are prepared to believe that 
no insuperable obstacles will be met. The proceedings 
and deliberations of the Advisory Board were marked 
all through by a very cordial feeling, and no untoward 
event occurred to mar the harmonious and peaceful 
relations which every member of the Board was evi- 
dently anxious to maintain and promote. We do not 
doubt that this conciliatory disposition will be con- 
tinued, and that aided by it the new Association will 
be placed on a permanent and effective basis. 

The Agricultural Department at Washington has this 
week issued its final estimates of the yield-of the grain 
crops of the country for the season of 1890. In the 
case of wheat and oats the figures do not differ materi- 
ally from those given by us some months ago, based on 
the Bureau’s report of the yield per acre. There is, 
however, a slight reduction in the totals of both, the 
wheat crop being now reported as 399,262,000 bushels, 
against 402,000,000 bushels last October, and the oats 


yield 523,621,000 bushels, against the previous estimate 
of 536,685,000 bushels. As regards corn, the total is 
quite considerably reduced from what previous proba- 
bilities had pointed to, and is now placed at only 1,489,- 
970,000 bushels, as against an indicated product last 
November of 1,568,874,000 bushels. Itis almost need- 
less to say that the yield of each of these cereals is 
materially less than that of the year preceding. Here 
;8 @ comparison of the totals for the last four years. 




















Total Production. | 1890. 1899. 1888. { 1887. 
Bushels. Bushels. Bushels. Bushels. 
Com . 1,489,970,000| 2,112,892,000| 1,987,790,000} 1,456,161,000 
Wheat..... . secs. 899,262,000| 490,560,000) 415,868,000! 456,329,000 
aera 523,621,000| 751,515,000; _701,735,000| 659,618,000 
Total..... se... | 2,412,859,000' 8,354,967, 00, 8,105,893,000' 2,572, 108,000 








This shows a total production of wheat, corn and oats 
in 1890 of only 2,412 million bushels, against 3,354 mill- 
ion bushels in 1889. Butas said ona previous occasion, 
such a comparison is quite misleading. The yield of 
1889 was exceptionally heavy, and prices were extremely 
low and unsatisfactory, so that a large surplus, accord- 
ing to all reports, was carried over. The late year’s 
crops were much smaller, but the surplus from 1889 
tends to reduce the effects of the deficiency, and, besides 
this, prices are a great deal higher. If we take the ay- 
erage of the crops for the two years we get a yield of 
2,883,910,000 bushels, which compares with a total of 
3,105,393,000, bushels for 1888 and 2,572,108,000 bush- 
els for 1887, or an average for these two years of 2,838,- 
750,000. In other words the average for 1890 and 1889 is 
45 million bushels above the average for the preceding 
two years. With regard tothe corn production by itself 
much the same state of things exists, or perhaps it 
would be more accurate to say that on that cereal the 
argument as to the surplus left over from the 1889 crop 
applies with especial force. Annexed is a statement 
showing the corn production for the last four seasons in 
the ieading corn-producing States. 



































Corn Production. 1890, 1889. 1888. | 1887. 

Bushels. Bushels. Bushels, Bushels. 
Ric ccceccsscccces 187,446,000}  259,125,000' 278,080,000} 141,080,000 
ee 282,439,000}  349,966,000| 278,242,000) 183,502,000 
BMasOU. ccc ccccvcces 175,345,000; 218,841,000; 02,583,000 140,949,000 
Kansas ............ 55,269,000} 240,505,000) 158,186,000) 76,547,000 
Pincccs. oe 0 89,025,000; 106,656,000} 125,478,000 71,400,000 
Nebraska............. 55,310,000} 149,548,000} 144,217,000 98,150,000 
i isssmessoversiace- 65,876,000 88,953,000 93,018,000 73,797,000 
Michigan............. 26,580,000 22,737,000 24,025,000 18,930,000 
Tennessee........... 67,692,000 80,831,000 75,665.000 75,204,000 
Kentucky............ 63,845,000 75,382,000 81,545,000 57,840,000 
Pennsylvania........ 88,048,000, 41,225,00¢ 45,414,000 44,905,000 
New York............ 17,101,000 20,475,000 22,870,000 23,410,000 
DORs. -ccccceserss. 1,073,771,000| 1,654,242,000] 1,584,293,000| 1,000,714,000 
Rest of country.| 416,199,000) 458,650,000) 453,497,000 455,447,000 
Total U. S...........| 1,48,970,000| 2,112,892.000| 1,987,790,000 1,456,161,000 








The contrast between the 1890 yield and the 1889 
yield is in no State more noteworthy than in Kansas, 
the production for the late year being estimated at only 
55,269,000 bushels, against 240,508,000 bushels in the 
year preceding. But it is in Kansas that the surplus from 
1889 is believed to have been especially heavy. Hence, 
taking an average for the two years, we get 147,888,000 
bushels, which compares with a yield of 158,186,000 
bushels in 1888 and 76,547,000 bushels in 1887. 

On the Stock Exchange the feeling of confidence 
continued to gain strength till after the passage of the 
free coinage bill in the United States Senate. The 
action of the Western railway presidents had a very be- 
neficial effect on prices, and in addition money rates 
continued to grow easier, the return flow of currency 
from the interior having reached large proportions. 
The rapid reduction of the amount of the out- 
standing Clearing House certificates was another 
encouraging indication. Under these favoring auspices, 
speculation began to broaden on the Exchange, and the 











.. 96 


THE CHRONICLE. 


[Vou, LIT. 








tendency of prices was towards better figures. In nu- 
merous instances quite. a material advance occurred. 
But the silver bill checked the rising tendency, caused 
speculation to halt, and led to free realizations and a 
loss of part of the improvement. The advance 
in foreign exchange rates tended further to unsettle 
the market, so that its course during the last two days 
has been quite irregular and the tone not very confident. 
New York & New England proved rather an exception 
to the rule, and on Thursday was marked up on the 
old rumor of a proposed consolidation with the New 
York New Haven & Hartford. Atchison stock and 
incomes have been weak on éhe falling off of $293,330 
in net earnings reported in the statement for Novem- 
ber, this loss being the result of an augmentation in 
expenses of $715,044, gross earnings having increased 
$421,714. The receivers of the Sugar Trust were dis- 
charged last Saturday, and the concern reorganized 
under the laws of New Jersey. The effect on the price 
of the certificates was of course marked. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 


- 





Net Interior 
Movement. 


Week Ending January 16, 1891. 





Received by | Shipped by 
N.Y. Banks.|N. ¥Y. Banks. 























i i le $3,459,000] $1,200,000 (Gain $4,259,000 
Gold ccece 1,800,000 300,000/Gain. 1,800.000 
Total gold and legal tenders ...) $7,459,000 $1,500,000/Gain $5,759,000 





With the Sub-Treasury operations the result is: 




















Week Eniing January 16, 1891. Into Cut of Net Change in 
Banks. Banks, Bank Holdings. 
Banks’ interior movement,as above, $7,259,000 $1,500,000 Gaio.$5,7 59,000 
Sub-Treasury operations........... 16,700,000) 14,700,000 Gain. 2,000,000 








Total gold and legal tenders... |$23,959,000 $16,200,000 Gain.$7,759,000 
Bullion holdings of European banks. 






































January 15, 1891. January 16, 1890. 
Banks of PEED ecnnee mene 9) 2 a 
Gold. Silver. Total. Gold. | Silver. Total. 
£ £ £ . | a £ 
England. ..... 25,016,834) ......... 25,016,834) 15,658,868 .......... 15,658.868 
France........ 44,951,000/ 49,623,000) 94,574,000) 50,092,000 49,602,000) 99,694,000 
Germany ..... 25,671,334/ 12,835,666) 38,507,000! 25,994,000 12,997,000’ 38,991,000 
Aust.-Hun’y.}| 5,410,000)16,553,000; 21,933,000} 5,435,000 16,300,000) 21,735,000 
Netherlands..| 3,270,000) 5,444,000! 8,714,000] 5,060,000) 6,025,000! 11,085,000 
Nat.Belgium..| 2,712,667) 1,356,333) 4,089,000} 2,818,000] 1,409,000) 4,227,000 
‘Tot. this week |107,031,835'85,811,999 192,843,834 105,057,868 88,333,000 191,390,868 
Tot. prev. w’k |105,712,461'85,498,666 191,211,127) 106,413,328/85,581,000) 191,994,328 








WHAT FREE COINAGE WILL END IN. 


The country is to be congratulated that at last a 
Senator has been found who feels, and ventures to 
state with the earnestness which always accompanies a 
positive belief, the danger our currency and therefore 
our industries are in from the silver craze. We by no 
means mean that Senator Sherman’s speech contains 
the first declaration of correct views respecting dollar 
coinage heard in that body. Even on the present 
occasion he was well supported by Senators Allison and 
Aldrich. We mean this—that his words will carry 
conviction as no others we have read will, because they 
are not only good in form and substance, but because 
they have a ring of real enthusiasm which comes only 
when the speaker feels he is uttering the truth in the 
face of a peril. If it could be made clear that Senator 
Sherman and those who supported him on Tuesday are 
done with compromise, and propose hereafter to give 
their vote and influence only in favor of correct cur- 
rency principles and measures, they would meet with a 
response throughout the country which they would be 
‘surprised to hear. It is an utterly false notion to 
assume that a majority of the people, or that anywhere 
near a majority, are in favor of past or proposed silver 
legislation. ‘Travel through the country, even through 


California or other mining States large enough to have 





an opinion, and any doubter will soon be convinced 
that Mr. Aldrich expressed only the truth when he said 
in substance that the party which could be made 
responsible for passing a free-coinage bill would be 
treated worse at the following election than his own 
party was last fall. 

Why then, it may be asked, if such a sentiment pre- 
vails so widely, do we not hear and see more of it. We 
are approaching the last stage of the silver experiment, 
and yet the attitude of the public has the appearance 
almost of indifference. This state of lethargy is 
natural; it merely follows a condition of hopelessness 
produced by the very course we have referred to, which 
Congress has invariably pursued on matters affecting 
silver — one compromise with principle following 
another compromise, until now the final plunge seems 
inevitable and almost in view. Under such circum- 
stances the mass of conservative men no doubt act as if 
they thought, for very many of them certainly do think, 
that since another compromise means only at best 
a short delay, it is as easy to face the end of the bout 
now asever. We all know the fable of the camel that 
was allowed to warm his nose in the Arab’s tent; how 
the camel kept inserting and warming a little more of 
his body until he had the whole of himself inside and 
the Arab outside. Our method and experience in 
dealing with silver has been much the same, and is 
certain to reach a like result. It was way back in 1878 
that Congress made the first compromise with the free- 
coinage advocates, and opened our currency system to let 
the white metal in justa little by coining a dollar which 
was worth only an average of 89 cents that year. Ever 
since then that dollar has been multiplying, encroaching 
and decreasing in value until 1890, its average worth 
being only 723 cents for 1889, and the total number 
coined at the end of that twelve months reaching 
349,938,001. Last year Congress changed the method a 
little for warming up the dulled vitality of the white 
metal by what was termed another compromise, and 
now this year another was proposed. Under such 
circumstances, if the question is still to be between a 
new compromise and free silver coinage, we repeat that 
the choice is slight, it matters little which is adopted. 
If on the other hand in these last days there is to be a 
figlit on principle, a large public support of the party 
that dares to undertake it can be depended upon as 
forthcoming. 

For these reasons we are pleased that legislation on 
this subject in the Senate this week took the form it 
did. Free coinage stripped of every cheat or palliation 
or cover is what is needed to consolidate and clarify 
public sentiment. Senator Stewart’s amendment, had 
it been adopted, would have left so much in doubt that 
its real nature could not have been made so evident to 
all. In terms the amendment proposed for free coin- 
age ‘‘ the product of the mines, mills or smelters of the 
‘United States.” That provision was interpreted as 
covering only a trifle more than the United States pro- 
duction. But according to the Mint tables there was 
imported in 1889 “‘ approximately ” 7 million ounces of 
fine silver in ores, and with the set up price 129 cents 
per ounce for the production hereafter of our ‘‘ mines, 
mills and smelters,” as Senator Stewart’s proposal 
fixed it, itis certainly reasonable to assume that the 
mills and smelters would get very much more in 1891 
of these foreign ores than in 1889. How much more 
it is not necessary to discuss now, for that point and 
many other questions even more serious which could be 
raised respecting the influence and action of such 
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fixed price, are removed by the change in the form of 
the bill as passed. 

With regard to the effect on the price of silver and 
on the volume of our circulating medium of a free sil- 
ver coinage system in operation, a surprising misappre- 
hension appears to prevail. It is certain, and seems to 
us obvious, that such a measure could neither give us 
unlimited supplies of currency nor advance the price of 
the white metal materially. We say this seems obvious, 
although no doubt Farmers’ Alliances and other simi- 
lar bodies of people are advocating free coinage because 
they assume that it means fresh millions of circulation; 
while most owners of silver mines favor the same plan 
because they also expect as a further result an immedi- 
ate, rapid and permanent advance in the value of the 
white metal, until the old parity between gold and 
silver is established. Not all silver-mine owners, how- 
ever, take that view now. We heard at Denver within 
a few months one person largely interested in mines 
express pretty much the same opinion we have ex- 
pressed. Indeed, we think this feeling is beginning to 
spread rapidly in the silver States, and that Senator 
Stewart’s amendment was an attempt to bridge the 
difficulty. 

These errors have gained so deep a foot-hold be- 
cause on the surface a declaration by Congress opening 
our mints free to silver is plainly suggestive of a stream 
of silver flowing to our mints from the four quarters of 
the globe to secure this privilege. For we all agree 
that in legal effect such a statute, if passed, would be 
a notice to any holder of silver, whether in London, 
Berlin, Paris, New York, Mexico, or elsewhere, that he 
could send his metal to our mints and have it coined 
into our full legal tender dollars. The Senate measure 
even goes further; it does not require the owner of bul- 
lion deposited to wait for coinage, but gives him the 
option of receiving legal tender coin or legal tender 
certificatesimmediately. In other words, the law would 
open a way for instantaneous conversion into legal ten- 
der money not for our own silver product alone, but for 
the silver product and stock, new and old, all over the 
world. That invitation and these large supplies cer- 
tainly look as if they would bring us silver in unlimited 
amount, and that the drain would in turn enhance in 
some measure the price of bullion in those markets. 
These are the surface indications. 

But consider a moment the conditions necessary for 
the movement of silver from one country to another. 
It hardly needs to be said that silver or gold will never 
come on simple invitation. Thestatute makes coinage 
of gold free at our Mint now. Notwithstanding that, 
we never find gold shipped from London to New York 
unless there is some special inducement; free mintage 
obviously does not move it at all or have any influence 
on its movement: We all know that gold comes when 
it is profitable to make the shipment, and at no other 
time; in that case it comes until an equilibrium is es- 
tablished—that is, until the shipment ceases to be profit- 
able. What, then, is the whole truth with regard to the 
status of silver after the passage of a free silver coinage 
law? Isit not that silver will come to the United States 
and go to our mints from London, Mexico, and all other 
countries where it happens to be just so long as it 
pays to make the shipment, but not a day longer? 

Now, although that is a truth so obvious that to 
express if seems quite unnecessary, yet its action on 
the situation here must most surely be overlooked by 
many of our ‘‘Silver Senators” and farmers who 
are advocating free coinage. No doubt, with the 





present conditions of our currency preserved, silver 
would come. If our mints were opened to-day to 
silver coinage the effect (every other condition remain- 
ing unchanged) would be that stocks of silver the 
world over would begin to move : from all quarters 
towards the United States. And why? Not because 
the owners would have the right to bring the metal here 
and turn it into silver dollars, for, as we have said, 
the fact of coinage alone would have no influence on 
the movement. These supplies would take that course 
solely because the bullion having been converted into 
silver dollars, the silver dollars could at once through 
our banks be turned into gold dollars. Or, in other 
words, our currency being on a gold basis, 4125 grains 
of silver, worth about 83 cents in the London market, 
could be sold for 25 8-10 grains of gold, worth in 
London about 100 cents. Take the case of the 
conversion of some silver bullion by a person in 
the City of Mexico. The owner in that city has the 
alternative offered him of getting say 48d. per ounce 
for his bullion delivered at London, or of delivering 
the bullion at Philadelphia, receiving for it silver dol- 
lars or silver certificates convertible immediately 
through our banks into gold dollars, and of selling his 
gold dollars at London soas to net for his silver 60d. per 
ounce instead of receiving 48d. for it by direct sale. 
Assuredly no owner of bullion would under such cir- 
cumstances hestitate a moment which course he would 
pursue. He would push on his metal to Philadelphia 
with the utmost speed; and what this Mexican owner 
could do every other owner of bullion or of silver coin 
in the whole world would want to do, and would do if 
the chance was open to him long enough. 

Such, then, is the situation which the passage of a 
free silver coinage law would introduce. Can there be 
any uncertainty as to what must transpire immediately 
on its passage ? Weall know thai capital is prover- 
bially quick to scent adanger. It does not wait for 
a casualty to happen, but anticipates the happening. 
Here is a train of events made possible which, if 
allowed to be set in motion, could only end in robbing 
the country of its gold. Would depositors in banks, 
in trust companies and in other depositaries through- 
out the country, having such a prospect in clear view, 
wait for the gold to get out of their reach before act- 
ing, or would they rather anticipate its leaving and 
make a general scramble for the gold? ‘There is no 
opportunity for two opinions on this point. Gold 
would be shipped abroad and be hoarded at home so 
quickly that the whole operation would be completed, 
and our currency be on a silver basis, even before the 
date for the act to go into effect could be reached. 

What next? What could happen next? What fur- 
ther effect could a free coinage act have? With our 
currency on a silver basis the inducement for foreign 
silver to come here for coinage would be gone. The 
premium which the foreign bullion owner might obtain 
so long as silver and gold were interchangeable would 
now have no existence. More than that, not only 
would the premium be extinct, but there would be an 
absolute barrier against the transfer of silver from any 
foreign country to the extent of the cost of getting it 
here. Silver could be imported then only as an ex- 
change matter, just as gold comes now. Finally, there 
might be but little coinage of even domestic silver. 
When interest was high it would go to the Mint, but 
there would be no profit in coinage to the producer in 
any other contingency; in fact, it might be a disad- 
vantage to him, for so long as he kept his product in 
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bullion it would be in shape to get the benefit of a tem- 
porary rise in Europe or any temporary demand in 
New York for export, should either occur. 

Under these circumstances why would not the price 
of silver bullion decline materially ? At the present 
moment, notwithstanding a compulsory purchase by 
the Government of 44 million ounces a month, we 
barely keep the price above a dollar an ounce. There 
would be no compulsory purchase after the proposed 
change in the law, and there is no reason to expect 
that the coinage (except possibly an early demand to 
supply in some measure the gold lost) would reach any- 
where near that amount per month. Even the early 
demand would be small, because all our industries 
would be prostrated by the change in the basis of 
value, and we would have little immediate need for 
currency. Does it not follow from what has been said 
that an inflation of the currency would be impossible 
with free coinage? We leave this last question for our 
friends in the Farmers’ Alliances, who write us so many 
letters, to answer. 








PHILADELPHIA & READING REPORT. 


If the annual statement of the Reading is not con- 
sidered altogether favorable—if there is disappoint- 
ment that the report does not show something earned 
on the preference incomes—much satisfaction at least 
is to be derived from the conviction left on the mind 
by a perusal of President MeLeod’s remarks. Mr. 
McLeod’s discussion and review of the road’s condi- 
tion and operations shows that he understands the 
needs and situation of the property fully, and has 
clear ideas as to the best way of promoting the prop- 
erty’s interests. Moreover, he makes it evident that 
his policy is to be a vigorous and progressive one. 

Taking the Railroad Company and the Coal & Iron 
Company together, their combined operations for the 
year ending November 30, 1890, show a surplus over 
expenses, rentals and other obligatory charges of only 
$109,922, this comparing with $238,839 in the twelve 
months preceding. Evidently, therefore, nothing could 
be paid on the preference incomes. This becomes still 
more evident when the accounts of the Railroad Com- 
pany are considered separately, allowance being made 
however for the fixed charges of the Coal & Iron 
Company for which the Railroad Company stands 
responsible, and which the Coal & Iron Company is not 
in position to meet itself. On that basis there is no 
surplus at all, but rather a small deficit. Of course 
very extensive outlays for improvements and better- 
ments have been made during the year and included in 
expenses. It must also be pointed out that the 
year’s accounts have been charged with some exceptional 
items of payments. Thus equipment dismantled is 
represented by $431,366, discount on bonds sold by 
$200,452, judgments, back taxes, etc., and the 
Shoemakersville accident by $325,352 more, making 
altogether $957,170. Inthe case of the Coal & Iron 
Company, the year’s revenues having been insufficient 
to meet the sinking fund of 10 cents a ton upon coal 
mined, that item has not been allowed for, but on the 
other hand no less than $881,931 was spent for colliery 
improvements and charged to expenses. Considering 


all this, therefore, the year’s operations wear a more 
favorable complexion than might be judged by the face 
of the returns. 

In addition to the large sums spent for renewals, 
betterments and improvements, and charged directly 





to expenses, $1,040,388 more, representing ‘‘improve- 
‘¢ ments and additions of a more permanent character,” 
have been charged to capital account. Mr. McLeod de- 
rives a strong argument in favor of the necessity of 
these expenditures from the steady reduction year by 
year in transportation rates. He says that at the same 
rates which prevailed in the year preceding the tonnage 
of the late year would have yielded an additional reve- 
nue of about a million dollars without any increase of 
expenses. And at the rates for tolls on anthracite real- 
ized in a year of strong demand for coal, such as 1887, 
the revenue from the 1890 coal tonnage would have been 
about two million dollars better, while at the coal prices 
of the same year the 1890 receipts of the Coal & Iron 
Company would have been increased a million dollars, 
making a total difference as compared with 1887 in the 
net income of the two companies of fully three million 
dollars. 

Mr. McLeod very properly says that the only way to 
meet this constant tendency towards lower rates is to 
enlarge and extend the company’s facilities and to 
institute economies in operations, so that while on 
the one hand the company may keep adding to the 
volume of its business, on the other hand it shall be 
assured of satisfactory net results from such growth in 
business, which, unfortunately, has not been the case 
thus far. Much has been done already in this direc- 
tion, but still more remains to be done. During the 
last three years steel rails and new cross ties have been 
put in the main tracks; the road bed on the more 
important lines has been raised and widened, and also 
improved by the addition of stone and slag ballast ; 
yards have been entirely re-arranged in some instances, 
so as to promote the convenience of the service ; tun- 
nels have been enlarged, bridges overhauled (wooden 
structures being replaced by iron ones) and improve- 
ments made in docks and wharves; passenger sta- 
tions have been renovated or replaced by new and 
commodious buildings, more in accord with the require- 
ments of modern service, and equipment and motive 
power have been increased and improved. Good results 
have followed from this policy, we are told, as may be 
seen from the extension of the road’s traffic in every 
direction, merchandise freight alone in the late year 
having increased 1,219,423 tons, after an increase in 
the year preceding, too. 

It is in dealing with the passenger and coal business, 
however, that Mr. McLeod displays especial insight 
and knowledge. A superficial observer might find little 
to criticise in the company’s passenger traffic, seeing 
that the number of passengers carried had increased so 
decidedly, the total for 1890 having been 18,103,893, 
against but 15,975,839 only two years before. But 
President McLeod goes below the surface, and shows 
that the road suffers seriously as the result of the dis- 
advantages under which it labors in having passenger 
terminals ill suited to the requirements of the business 
and in an inconvenient location. He says that while 
the passenger traffic on the Reading lines as a whole 
has very greatly increased, the traffic to and from the 
city of Philadelphia has increased but slightly. The 
road’s disability has become particularly manifest since 
the completion of the terminal station of the Penn- 
sylvania Railroad on Broad Street, travelers being dis- 
inclined to accept the Reading’s limited accommoda- 
tions in view of the Pennsylvania’s better and much 
superior accommodations. The effect has been that 
while the number of passengers carried by the Penn- 
sylvania to and from Philadelphia rose from about 
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7,000,000 in 1884 to about 14,000,000 in 1889, the 


number carried by the Reading increased only from 
9,052,708 to 10,445,406. Mr. McLeod states there is 
no reason of consequence for this disproportionate 
growth except the inconvenience and inadequacy of 
the Reading’s station accommodations. To remove 
these disadvantages the new terminal project is to be 
carried out, the Reading having received full authority 
to proceed with the undertaking. It is interesting to 
note Mr. McLeod’s statement to the effect that ‘‘it is 
‘‘expected that arrangements will be speedily con- 
‘¢summated for completing this work without impos- 
‘‘ing any burden upon the revenues of the residue of 
*¢ your property.” 

As regards the coal traffic, Mr. McLeod presents a 
table which proves very conclusively that the Reading 
has not been getting its full share of the business. The 
coal tonnage transported in 1890 shows some increase 
over that transported in the year preceding, and yet 
the total stands at only 7,527,080 tons, while eleven 
years before, in 1879, it was 7,442,617 tons. In other 
words, in these eleven years there has been substantially 
no growth in the coal tonnage of the Reading, while 
the total anthracite shipments over all routes in the 
same interval increased over 10 million tons. As com- 
pared with 1877, total shipments have increased about 
154 million tons, while the shipments over the Reading 
have increased not quite 700,000 tons. In 1877 the 
Reading’s proportion of the whole was 32°85 per cent, 
in 1890 it was only 20°74 per cent. Had the old pro- 
portion been maintained, the shipments over the Read- 
ing in the late year would have been almost twelve 
million tons, instead of being, as they were, only about 
%4 million tons. 

Mr. McLeod considers that the falling off is due en- 
tirely to the lack of provision for increased shipments. 
‘‘From whatever cause it may have arisen,” he says, 
‘‘ whether from oversight, or whether it resulted from 
‘‘the financial straits to which the company was sub- 
‘* jected, the failure at the time of acquiring the large 
‘* bodies of coal lands inthe Schuylkill region to make 

‘ adequate provision in rolling equipment and terminal 
‘facilities to distribute their product in the markets, 
‘“has been almost fatal to the proper development of the 
“revenues of your company; and to this cause alone is 
«due the failure to maintain the proportion of the coal 
‘tonnage formerly held.” ‘‘ Theories have produced dis- 
‘‘astrous results.” Until 1889, he states, no increase of 
equipment had been made in recent years, and as illus- 
trating the company’s unfortunate condition as regards 
facilities for distributing coal in New York Harbor, he 
points out that at the present time _ there 
are more than 1,000 cars loaded with coal standing 
on side tracks in Jersey City because of the lack of 
accommodations for transferring the coal to vessels. 
On account of these restrictions, he says, the manage- 
ment is now obliged to transport coal from Port Rich- 
mond through the Delaware River and around to New 
York Harbor, ‘‘encountering all the perils of coast 
** navigation at this season of the year, and an expense 
‘* largely in excess of all-rail freights.” It is to over- 
come this state of things that the company is now pro- 
moting the construction of a short line from Bound 
Brook to the Arthur Kill. This, when completed, will 
give the company an independent outlet to the waters 
of New York Bay, with adequate facilities for hand- 
ling, storing and shipping coal to the extent necessary 
to meet all demands. Measures have also been taken 
to provide further new equipment, 5,200 cars having 





been contracted for, to be delivered the current year, 
3,200 of the number being large gondola coal cars. 

That the Reading, with proper and sufficient facilities, 
could greatly add to its coal trade in New York seems 
to admit of no doubt. Certain facts which have come 
to our knowledge make this very evident. Weknow ofa 
firm of wholesale coal dealers in this city who placed 
orders with the Reading for Schuylkill red ash and Lor- 
berry coal last October, and has not been able to get them 
filled yet. Of course these are special coals, and one rea- 
son for their scarcity is found in the circumstance that 
the company’s line trade has been very active, and nat- 
urally the managers give that the preference since it 
yields better prices. But the company ought to be in 
position to satisfy not only the demands of its line 
trade, but also any and all demands of the tide-water 
and competitive trade. An instance of the harm 
which may result to the company from the 
inability to supply coal at a period of active 
demand—just the time when buyers need the 
coal most—came to our notice the other day. A retail 
dealer, speaking of the difficulty of getting a cargo of 
Reading red ash which he had ordered three or four 
months ago and had not yet received, said that he 
formerly had the same trouble with his white ash coal. 
He used to buy all his coal, he stated, from the Reading, 
but finding he could not rely upon them in times of 
special activity, now distributes part of his orders among 
other companies. The trouble regarding the white ash 
occurred some years ago, but he has adhered to his 
changed policy ever since. In the case of the red ash 
coal, the Reading could not be so easily displaced, since 
it has a virtual monoply of certain grades, but still the 
present policy does not tend to promote the company’s 
interests. 

It must be remembered that there are also other dis- 
advantages besides that of displeasing customers. The 
red ash coal which the company will deliver in this 
market on back orders, as soon as supply and facilities 
permit, will come in not at the present comparatively 
high prices, but much of it at last summer’s very low 
prices. Thus dealers get the benefit of the rise rather 
than the company. Unlike other companies the Read- 
ing sells its coal in blocks of several thousand tons, 
and then allows the buyer to put in orders against it as 
needed in cargo lots of 200@250 tons. In a time of 
scarcity like that now being experienced this gives 
dealers an opportunity of making very heavy profits, 
instead of merely their 15 cents a ton commission. The 
present practice, we presume, has been continued from 
the time when the company was in financial difficulties 
and when it was not infrequently obliged to get 
advances on its coal before the coal was out of the 
ground. Atthat period of the company’s history it 
was necessary to propitiate dealers with extra induce- 
ments. Now the company is on a totally different 
basis, and it may be considered advisable to modify or 
change the old method. 

In any event, we see that the Reading’s coal business 
is to be greatly developed. Mr. McLeod by his report 
stands directly committed to such a policy. His state- 
ments and tabulations demonstrate what room there is 
for development, while the language which he uses is 
clear and unequivocal. Upon the completion of the 
plans now projected, he says, ‘“‘the company will be 
‘‘able to command a fair proportion of the future in- 
‘creased traffic and to make great progress towards 
‘‘restoring the business of your company to the posi _ 
**tion which it should occupy in the trade.”’ 
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RAILROAD GROSS EARNINGS FOR 
DECEMBER AND THE YVEAR 1890. 


December gross earnings make a very satisfactory 
exhibit, and thus the year 1890 has maintained to the 
end its characteristics as a strikingly favorable period 
for large traffic and large receipts. In the net results 
from this heavy business the year has not been distin- 
guished in quite the same way, diminishing rates, 
higher wages and increasing expenses generally, having 
produced rather discouraging returns of net earnings 
in many cases, especially in the more recent months. 
In the present article, however, we shall confine our- 
selves simply to the results as to gross earnings, which, 
as said, record noteworthy improvement. 

In some respects the December statement is the 
most gratifying of the whole year. Not that the in- 
crease is as large, either in amount or ratio, as in some 
other months, but that the improvement was made in 
the face of a number of adverse conditions, which had 
led many to think that there would be no gain at all. 
The railroads, it is true, had the advantage of an extra 
working day (there having been only four Sundays in 
the month in 1890, against five in December, 1889,) 
but on the other hand there were other influences 
and circumstances quite unfavorable in their tendency 
and action. The money stringency and financial dis- 
turbances materially restricted trade, and curtailed 
business operations even in some of the remote sections 
of the country. Cotton shipments, for instance, were 
checked in certain parts of the South. Still, the crop 
being much heavier, the efects are not so clearly ap- 
parent as they otherwise would be, both the overland 
movement and the receipts at the Southern p>rts hav- 
ing been slightly in excess of the totals for the corre- 
sponding month of the year preceding. The overland 
amounted to 337,075 bales, against 326,294 bales. and the 
port receipts to 1,124,530 bales, against 1,056,418 bales. 
At New Orleans, however, the receipts were only 
411,582 bales, against 431,390 bales. 

It is to be remembered, too, that some of the Southern 
roads—those running through or connecting with the 
Birmingham district—suffered from the effects of a 
strike of the coal miners in Alabama, which reduced the 
coal shipments several thousand tonsa day. Then in 
the West there wasa falling off in the grain movement. 
Chicago had an advantage over some other points in 
the fact that it was able to participate to a certain 
extent in the large movement of wheat from the North- 
west (the activity in that section being reflected by 
receipts of 5,937,330 bushels at Minneapolis in the four 
weeks ending December 27th, 1890, against only 
4,286,530 bushels in 1889 and 4,197,070 bushels in 
1888); but notwithstanding fairly large spring-wheat 
arrivals and a very decided increase in the arrivals of 
oats, the total grain receipts at Chicago for December, 
1890, were less than 11# million bushels, against 144 
million bushels in December, 1889, and 154 million 
bushels in December, 1888, the falling off being chiefly 
incorn. And this condition of things was not con- 
fined to Chicago, but extended also to other points, such 
as St. Louis and Peoria. In fact, if we take all the 


leading Western ports together, the corn receipts for 
the four weeks of 1890 are found to amount to only 
5,893,661 bushels, against no less than 17,956,285 
bushels in the four weeks of 1889. 

Notwithstanding these drawbacks our December 
statement of earnings shows an increase of $2,783,000 





Nor ' 


over the same month in 1889, or 7°03 per cent. 


must it be supposed that this comesafter a poor exhibit 
last year, for, as will be seen by the subjoined summary 
of the December results for a series of years, the month 
in 1889 had shown a gain of $3,140,104, or nearly 10 
per cent, so that the present improvement is additional 
to that then reported. 














au lleage. Earnings. 
Period Increase or 
. Year Year Year Year Decrease. 
Given. | Preceding.| Given. | Preceding 
Miles. Miles. g $ og 


Dec.,1880 (48roads)} 33,767 28,879 
Dec.,1881 (55roads)) 41,794 36,780 | 21,596,590) 17,568,783) Ine. 4,027,807 
Dec., 1882 (63roads), 47,336 43,387 | 23,573,879) 22,170,065' Ine. 1,403,814 
Dec., 1883 (57roads), 46,837 42,750 | 21,022,356) 20,243,083|/Inc. 776,273 
Dec., 1884 (69roads)) 52,837 51,091 £2,681,192) 22,718,080) Dec. 36,888 
Dec.,1885 (64roads)} 46,772 45,685 | 19,883,941] 19,331,811! Inc. 552,130 
Dec., 1886 (97roads)| 60,609 57,817 | 29,161,051] 26,727,786) Inc. 2,433,265 
Dec., 1887 (114 roads)| 64,292 60,583 | 29,233,642) 26,277,240 Inc. 2,956,402 
Dec., 1888 (103 roads); 62,675 59,821 | 27,075,488 27,205,948 Dec, 130,460 
Dec., 1889(143 roads)| 79,947 78,315 | 35,133,434] 31,993,330 Ine. 3,140,106 
Dec., 1890 (157 roads)' 91,503 89,076 | 42,343.051 39,560,054! Inc. 2,783,000 


17,448,136) 15,001,543) Ine. 2,446,593 




















Examination of the returns of the separate roads 
shows that some of these latter, as in the months pre- 
ceding, have notably enlarged their totals. The North- 
ern Pacific has outdone itself with a gain of $679,246 
over December 1889; the Atchison, with the San Fran- 
cisco, has $260,504 increase, the Great Northern $257,- 
733, the Canadian Pacific $226,000, the Rio Grande 
Western $113,375, the Ill. Cent. $110,648, the N. Y. 
Central $102,425, the St. Paul $91,435, the East. Illinois 
$87,217, and other roads smalleramounts. There are 41 
roads which report a loss in earnings (out of 157 roads in 
the table), but on only six of these does the loss exceed 
$40,000, namely the St. Joseph & Grand Island, $81,991; 
the Texas & Pacific, $63,418; the Kansas City Fort 
Scott & Memphis, $62,226; the Grand Trunk of Canada, 
$59,529; the St. Louis Arkansas & Texas, $51,086; and 
the Chicago St. Paul & Kansas City, $44,283. 


LARGE GAINS IN GROSS EARNINGS IN DECEMBER. 








Northern Pacific. . ..- $679, 246 Chesapeake & Ohio....... $73,322 
Atchison and San Fran... 260.504 Clev. C. C. & 8t. Louis.... 71,461 
Great Northern (3 roads). oa 733 | Denver & Rio weenes.- ... 65,000 
Canadian Pacific.......... 226.0 00 | Col. Hock. Val. & Tol.. 59,685 
Rio Grande Western...... 113,375 | Colorado Midland......... 995,955 
Illinois Central........... 110,648 | Mexican Raiiway......... 53,457 
N.Y.Cent. & Hudson Riv. 102, 425 | East Tenn. Va. & Ga...... 47,929 
Chic. Mil. & St. Paul...... 91,435 | N. Y. Ont. & West......... 47,150 
Chic. & Eastern Llinois.. 87, 217 | Missouri Kansas & Texas. 44,960 














LARGE LOSSES IN DECEMBER. 


St. Joseph & Grand Island.$81, +23 Grand Trunk of Canada. ..$59,529 
Texas & Pacific...... ...... 3,4 St. L. Arkansas & Texas... 51,086 
Kan. C. Ft. 8. & Mem...... 62, 326 Cate. G6. P. & B.C. ....cccce 44,283 


Passing now to the results for the year, it does not 
take long to discover how decided and how general the 
improvement has been. We are able, too, to present a 
very comprehensive exhibit. Our statement for the 
month of December covers 91,503 miles of road. For 
the year we have been able to ge the figures of several 
large roads which do not make monthly returns, and 
hence for that period our statement covers 153 roads, 
with 103,889 miles of line. These 153 roads earned no 
less than $589;429,058 gross in the calendar year 1890, 
against $544,889,038 in the calendar year 1889, the 
increase being $44,540,020, or 8°16 per cent. We are 
here dealing with large aggregates, and yet this com- 
prises simply the companies which furnish early or 
approximate returns of their gross receipts, only 16 days 
having elapsed since the close of the year. There are 
some other companies which do not give out estimated 
figures, but the results of whose operations we know 
for the eleven months of the year. Among the number 
of these there are several large and prominent systems 
with heavy earnings, like the Pennsylvania, the Union 
Pacific, the Burlington & Quincy, the Erie, the Read 
ing, the Central of New Jersey, the Chicago & North- 
western, the Baltimore & Ohio, &c. Altogether we 
have the returns of 47 roads or systems, large and 
small, forthe eleven months. These 47 roads operate 
36,571 miles of line, and their gross earnings for the 
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eleven months of 1890 reach %$333,309,224, against 
$307,368,643 in the eleven months of 1889, the increase 
being $25,940,581. If we now combine these figures 
with those for the full year, we get the following 
impressive statement. 











Gross Earnings, M , ‘period. end 
1890. | 1889. | Increase. 1890. | 1889. 











$ | $ ¢ | $. 
153 roads ae ae eR a Oe pe 103,889 101,367 
47 roads 11 mos. 333 13809, 22 4 307,368,643 25,940,581 36,571 36,278 


Grand total (200 | | | 
roads)........ 922,738,282 852,257,681 70,480,601)| 140,460 137,645 


Thus we have 200 roads which have reported either 
for the full year or for eleven months, including a few 
Canadian and Mexican systems, like the Grand Trunk, 
the Canadian Pacific, the Mexican Central and Mexi- 
can National. These 200 roads comprise an aggregate 
of no less than 140,460 miles of road at the end of 1890 
as against 137,645 miles at the end of 1889, and their 
gross earnings reach thei imposing total of - $922,738, 282, 
as against $552,257,681, the increase thus being $70,- 
480,601, or 8°27 per cent. The only parts of any im- 
portance of the railroad system of the United States 
not represented in these figures are the New England 
roads and some lines in the Middle States. 

The gain of 70 million dollars derives additional signifi- 
cance when we remember that this heavy improvement 
has occurred concurrently with a steady decline in the 
transportation rates received. On the trunk lines there 
was a reduction last May in the tariffs east-bound from 
Chicago to the seaboard on live stock, provisions, 
dressed beef, wool, etc., and the old rates were not 
again restored till the latter part of November. West 
of Chicago some special reductions in rates were made 
early in the year to relieve the farming industry in its 
then existing distress, but there was also considerable 
demoralization as the result of disagreements betweén 
the various companies, part of the passenger traffic be- 
ing at one time involved in the trouble. On the whole, the 
rate demoralization in the West may besaid to have grown 
worse all through the first half of the year. In the sec- 
ond half, however, efforts were made to improve the sit- 
uation, and gradually but surely rates were put on a 
better basis, nearly every month witnessing some action 
or endeavor to that effect. The work was not finally com- 
pleted till the closing month, when also the Presidents 
met at Mr. J. Pierpont Morgan’s residence, so that ina 
number of cases the higher rates did not go into effect till 
after the end of the year—that is not,till January 1, 1891. 
Aside from these various instances of trouble the trend 
of rates was distinctly downward in all sections of the 
country—in the South as elsewhere—and do what they 
would railroad managers were powerless to resist the 
declining tendency. 

With the heavy increase noted above in aggregate 
earnings, it is almost needless to say that the improve- 
ment on many separate roads or systems reached very 
large dimensions. In fact, it seems safe to assert that 
never before has there been a time when there were so 
many and such conspicuously heavy gains. Among 
the roads which have reported for the full year, the 
Atchison (with the San Francisco) stands at the head 
of the list, with a gain of $5,513,848. The Pennsyl- 
vania for the eleven months shows a gain of $4,877,759 
on the so-called lines east of Pittsburg and Erie, with 
$4,289,407 more on the Western lines, making over 
nine million dollars together. ‘The Union Pacific for 
the eleven months has $3,756,117 gain and the Balti- 
more & Ohio $2,005,003. The Northern Pacific for 











the “full year has $2,660,202 increase, the Missouri 
Pacific, with the Iron Mountain, $1,959,012; the 
Southern Pacific $1,900,091, the Great Northern $1,- 
741,115, the Chesapeake & Ohio $1,558,769, while on 
the East Tennessee, the Louisville & Nashville, the Can- 
adian Pacific, the Richmond & Danville, the Norfolk 
& Western and the Lake Shore the increase ranges 
from 1 to 14 million dollars. For the eleven months 
the Burlington & Quincy, the Erie, the Reading and 
the Chicago & Northwest all have either close to 14 
millions gain or in excess of that amount. As for the 
gains below a million dollars, they are so numerous that 
we would weary the reader by mentioning themall. The 
following statement, however, is furnished, giving all 
increases in excess of $200,000, both on the roads 


reporting for the year and those for the eleven months. 


LARGE GAINS IN GROSS EARNINGS FOR TWELVE MONTHS, 


Atech. & San. Fran....... 5,913,848 ; Tol. St. L. & K. C........ 468,724 
Northern Pacific......... 2, 660, 202 | 4 i — > aeeaee 452,765 





























Mo.Pac. and Iron Mount. 1,959,0 | Georgia So. & Florida... 414,446 
Southern Pacific......... 1 "900, 091 Texas & Pacific.......... 403,192 
Great Northern (3roads).1 ‘741, "115 a Sh ednadumided 390,395 
oS "T  “oReSEREREeS 1,55 8.769 | N. Y. Ont. & West........ 377,51 
Lake Sh. & Mich. So..... 1,387,004 Mil. Lake Sh. & Western. 359,887 
Norfolk & Western....... 1,342,217 | Rome Wat. & Ogd...... -.. 351,346 
Rich. & Danv. (8 roads). 224 '936 Minn. St. P. & ¢ 8. M.. 344,425 
Canadian Pacific......... 1 "197,854 Grand Rap.& Ind.‘3 rds). 338,793 
Louisville & Nashville...1,128,584 | Burl. Cedar Rapids & No. 317,789 
East Tenn. Va. & Ga.....1 '072,422 Colorado Midland........ 298,852 
Wisconsin Central....... "956,05 4} Duluth 8. 8S. & yo oe 295,42 
5 A STE Sr 910,564 ; Nash. Chatt. & St. L..... 278,909 
Chic. St. v3 > a tiaieaiiere 863,235 | Chic. Rock Isl. & Pacifie. 273,554 
Mo. Kan. & Tex.......... 832,494 | St. Louis Ark. & Texas... 252,611 
Cin. N. O. aT P. (Sr’ds). 828,866} Buff. Roch & Pitts....... 251,001 
Denver & Rio Grande. . 719,849 | Wheeling & Lake Erie... 249,678 
Illinois Central (3 roads). 723,Z286! Savannah Am. & Mont... 248,245 
Chic. & East Ills.......... 566,076 | Toledo & Ohio Central... 242,845 
Clev. C. C. & St. Louis... 559,627 | Lake Erie & Western. . 232,915 
Mich. Cent. and Can. 80. 553,075 | Chic. & West Michigan... 229,573 
Flint & Pere Marquette. 550,263 | Pitts. Youngs..& Ash.. 226,397 
Interoceanic (Mex)...... 522,613 | St. L. Alt. & T. H. br’ ches. 216,162 
Col. Hock. Val. & Tol.... 496,203 | N. Y. Cent. & Hud. Riv.. 202,042 
Rio Grande Western..... 75,885 
LARGE GAINS FOR ELEVEN MONTHS, 
~~ pees: £ (East P. & E.).4,877,759 ; Northern Central........ 555,607 
SY 3 Stree 4,289,407 | Chic. St. P. M. & Omaha. 435,431 
Union Pacific (5 roads) . = 756, 117 | tin. scncmnnmatind 406,167 
Baltimore & Ohio......-.. 7,003 | New York & New Eng... 369,108 
Chic. & Northwestern... 7 352. 715 , San. Ant. & Aransas Pass 297,99 


Philadelphia & Reading. 1,661,445 | Housatonic .............. re 
N. Y. Lake Erie & West.1, "499 '903 Allegheny Valley...... .. 216,298 
pane a ory - —-, Aa? a as | West. Vir. Cent. & P..... 204,626 
This is certainly a formidable list, and the most im- 
portant fact is that the improvement is not confined to 
the roads of any special section, but comes from all 
parts of the country. ‘The Pacific roads, the North- 
western lines, the Southwestern systems, the Southern 
roads, the Eastern trunk lines, all contribute heavy 
amounts of increase, and there is reason to think that 
jeven the New England roads, had we their figures, 
would be distinguished in the same way. Among the 
153 roads which have reported for the full year there 
are only 11 which show any loss, and among the 47 
roads for the eleven months only 2, and the heaviest 
amount of decrease in any case is that of the New York 
& Northern—$70,587—which road has been deprived of 
its former facilities for shipping freight to New Eng- 
land points by the refusal of the New York & New 
England to continue the old joint arrangements. As 
will be seen by tke following statement, while the im- 
provement in earnings was in progress all through the 
year, the heaviest additions, both in ratio and amount, 
were made in the first half of the year, the particularly 
favorable months being January, April and May. 
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Mileage. Earnings. 
Period. Increase. P, C. 
1890. 1889. 1890. 1889. 
Miles. Miles. x 8 $ 

January (154 roads). 83,983 82,040 34,292,250) 30,289,211'4,003,032 [13°21 
February (15lroads)} 81,106 79,169 30,114,656; 27,043 1329 3,0 071,327 /11°36 
March (!54 roads)...| 81,964 79,953 _| 33,326,436 30,555,282 2,771,154| 9°07 
April (155 roads).....| 81,596 79,371 32,364,919, 28,457,084'8,907,835|13°73 
May (160 roads)...... 85,816 83,589 37,683,237) 33,117,753) 4,565,484'13°79 
June (151 roads). ...| 81,719 79,671 33,796,874] 31,167,583) 2,629,291| 8°44 
July (158 roads)...... 87,107 85,172 38,516,474 35,350.124} 3,166,350) 8°96 
August (154 roads)..| 88,560 86,021 40,634,120 39,052,895) 1,581,225) 4°05 
Sept’ber (151 roads).} 89,793 87,325 43,381 520) 40,407,531'2,973,989; 7°36 
October (156 roads)-| 93,668 91,188 51,305,105; 49,392,902|1.912,203| 3°87 
November (153r’ds).| 89,313 86,945 42,475,264) 40,5095,113/1,880,151' 463 
December (157) r’ds.| 91,503 89,076 42,343,054' 39,560.054!2.783.000' 7°03 
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If now we look for the causes for this wonderful 
growth in earnings, we find them in the excellent crops 
raised in the season of 1889 and the great industrial 
activity which prevailed all through the year 1890. 
As regards the latter feature, it seems hardly necessary 
to dwell upon the great growth of manufacturing and 
industrial enterprise, since it is a fact within the knowl- 
edge of every one, the evidence being furnished in so 
many different ways. Suffice it, therefore, to say that 
production and consumption in many departments of 
trade were on a scale never before equaled. As regards 
the crops, a sharp distinction must be made between 
the comparative movement in the first six months and 
that in the last six months. In the earlier period there 
was a heavy gain, as a result of the large yield of 1889 ; 
in the second half there was a heavy falling off, as a 
result of the poor yield of 1890. Perhaps the differ- 
ence between the two periods is best shown in the case 
of the receipts at our seaboard cities. For the period 
from January 1 to July 5 the grain receipts at these 
seaboard cities amounted to 124,816,911 bushels in 
1890, against 74,748,453 bushels in 1889, and the flour 
receipts to 6,634,717 bbls., against 5,217,250 bbls., being 
an increase of over 50 million bushels of grain and of 
nearly 14 million bbls. of flour. When, however, we 
look at the figures for the 52 weeks to December 27, 
we see that the grain receipts for 1890 stand at 195,589,- 
534 bushels, against 173,611,854 bushels, being a gain 
of less than 22 million bushels, while the flour receipts 
stand at 14,024,266 bbls., against 13,275,076 bbls. In 
other words, over half the improvement of the first 
six months was lost in the last six months. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED DECEMBER 2 
AND SINCE JANUARY l. 




















































































































































































Flour, Wheat, Corn, Oats, Bartey, Rye, 
(bbis.) (bush.) (bush.) (bush.) | (bush.) | (bush.) 
Ohicago— 
4wks. Dec., 1890 484,804 1,586, 244.198 
4 wks. Dec., 1889 445,930, 1,652,295 332,463 
4 wks. Dec., 1888} 269.946 ‘644: 249,037 
Year 90, 52 wks..| 4,332,414 13,276,347 2,942,848 
Year ’89, 52 wks..| 4,371,016; 18,733.04 2,589,763 
Year ’88, 52 wks..| 6,030,939 13,194,875 2,654,657 
Milwaukee 
4wks. Dec., "1890 191,903 776,183 121,560 
4 wks. Dec., 1889; 330,749 691,280 130,840 
4 wks. Dec., 1888} 153,794 820,041 82.410 
Year 90, 52 wks..| 2,404,160) 7,275.; 299,886 
ear ’89, 52 wks..| 2,337,667; 7,083,710 761,523 
Year ’88, 52 wks..| 2,372,450) 7,796,522 ,906 
8t. 
4 wks. Dec., 1890 73,462 400,247 11,635 
4 wks. Dec., 94,351! 1,042,097 650 
4 wks. Dec., 49,590 269,388) 17,735 
Year ’90, 52 wks 229,649) 11,154,152 485,898 
Year ’89, 52 wks..| 1,162,363 ,003, 641,604 
Year 88, 52 wks..; 881,724{ 12,163,779 426,146 
4 wks. Dec., 1890 4.562 75,460 5,709 
4 wks. Dec., 1889 8,045 199,218 23,720 
4 wks. Dec., 1 7479 266,063 12,288 
Year ’90, 52 wks 100,808! 5,342,916 149,689 
ear ’89, 52 wks. 148, 6,082,779 359,873 
Year 88, 52 wks.. 151,570, 7,525,751 172,314 
ve— | 
4 wks. Dec., 1890 14,934) 26,285' 282,154) 147,347 108.830. ........ 
4 wks. Dec., 1889 13,298 301,925, 127,330) 211,874 175,671) ........ 
4 wks. Dec., 1888 11,552: 321,601; 345,241) 115,100 121,660 ......... 
Year 90, 52 wks.. 162,972 4,458,384) 1,564,424) 2,002,806 1,504,908) ........ 
Year ’89, 52 wks.. 47,961, 4,668,492) 1,805,191) 2.302.419 907.976. ........ 
Year 88, 52 wks... 214,053) 7,059,021; 1,095,814/) 2,088,101, 742,552) ........ 
nma— 
4wks. Dec., 1890 43, 226,000; 174,634; 370,785) 47,545, ........ 
4wks. Dec., 21,196 138,18° 51 
4wks. Dec.., 23,65 96,934 8,470 
Year ’90, 52 wks 391,536; 2,412,047 . 
Year °89, 52 wks 341,499; 2,273,784 26,542 
Year ’88, 52 wks 283,781! 2,757,859 2, 
Peoria— 
4 wks. ™ 12,600 43,000 48,400 
4wks. Dec., 1889 8,590 77,532 34,100 
wks. ™ 6,250 61,292 77,000 
Year 90, 52 wks 123,692 963,960 306,450 
ear ’89, 52 wks 102,915 1,133,870 369,225 
Year 88, 52 wks 124,578] 1,506,457 565, 
Duluth— 
4 wks. Dec., 1890 42,836) 2,045,939 et EE. eres ee 
4wks. Dec., 100! 2,236,394 te gesecasel . ecschiad 
. gg) ie mo; . se aoe inhi. atiedtiel  getieinel  eecandass 
ear ’90, uw ‘ f 15,151, 1,493,717; 1,196,619 98,941 5 
Year ’89, 52 wks..; 1,915,468| 16.951,418| 1/136,081} ‘2231442 ........ — 
Year ’88, 52 wks..| 1.691,400| 8.038.605 "........) ........) 2c re 
Minneapolis— 
4wks. Dec., 1890) __......... ES Se Cee eee aero 
4wks. Dec., 1880) ....... PRE IR eapaetienbs 
4wks. Dec., 1888 ........ DT  deusGehdl - acsecckel .‘eeed<ame 
veut hy oo 5 {poet Ried: eee Mme ee rats 
ear” ian a: pire, liiatiatcs Cialis 
Year ’88, 52 whe. cites gl ae ee ee 
PP ma Ag 888 
be 484 ry th 5,893,661 chang yy 872 431,502 
4 wks. Dec., 1889 922,289 17,956.285| 5,876,721) 2,545,151 628, 
4 wks. Dec., 1888 524,955 1? ore one 13,573,004) 6,501,280 3. 410, ,260 447, 
Year ’90, 5 52. wks.. 10,942 2'832 104, 047. 129 160,575,247 1029782 230 31,688,307 5,218,587 
Year ’89, 52 wks.. 10,543,611 111,120,510 134,461,916 |79,859,599|23,161.734| 4°748,530 
Year 88. 52 wks.. 11: 750,495 '104, 124:796 10% ,341,816 85, 158. 116 (23,480,970) 4 6 78. 382 








In the West the result has been much the same. 
From January 1 to June 28 the receipts of wheat, corn, 
oats, barley and rye were 73 million bushels ahead of 
the corresponding period in 1889; now for the 52 
weeks we find the gain over last year not quite 51 
million bushels, the totals being 404,507,500 bushels 
for 1890, against 353,652,589 for 1889. The loss during 
the last six months has been chiefly in the item of corn. 
Still, even after this loss very considerable gain still 
remains, the total receipts of the cereal for the 52 
weeks being 160,575,247 bushels, against 134,461,916 
bushels. In the case of oats the gain has been nearly 
as heavy, the receipts being 102,978,230 bushels, 
against 79,859,899 bushels.. There has also been over 
8 million bushels increase in barley and some small in- 
crease in rye. The wheat receipts, however, fall 7 
million bushels short of the total for 1889, being 104,- 
047,129 bushels, against 111,120,510 bushels. The 
gain in oats has inured chiefly to the advantage of 
Chicago and Peoria, but the gain in corn benefitted 
mainly St. Louis and Toledo. 

We get, perhaps, a better idea of the comparative 
grain movement at Chicago from the following state- 
ment of the receipts at that point for the even year. It 
will be observed that while there was a loss of about 54 
million bushels in wheat, with the gains in the other 
cereals the total grain receipts for 1890 reached 177 
million bushels, against 163 million bushels in 1889. 

RECEIPTS AT CHICAGO DURING DECEMBER AND FOR THE YEAR. 





December. | 






































Year. 
1890. 1889. 1888. ! 1890. 1889, 1888. 

Wheat.bush.| 1,734,335) 1,799,743 728, 208) 13,368,947) 18,758,368) 13,244,453 
Corn...bush.| 2,954,284) 7,469,598! 7,920,943 81,319,287) 79,515,066] 69,837,933 
Oats..bush.! 5,000,921) 3,632,426) 4,544,882 64,374,343) 49,921,884) 52,041,286 
Rye.. .bush. 278,563 362.956 278,808, 2,962,033] 2,605,664| 2,671,905 
Barley.bush.| 1,781,767| 1,376,626! 2,043,886) 15,124,978) 12,524,500] 12,006,968 

Total grain; 11,749,870) 14,551,349! 15,516,727 177,149,588 163,325,432 149,892,545 
Flour.. bbls. 548,970} 490,530 2814,835| 4,300,729) 4,310,451! 6,025,624 
Bork. ...bbis. 3,918 4,105 8,828 76,769 38,141 42,521 
Cut m’ts.lbs.| 21,562,692) $6,772,063) 20,271,750'301,820,296 277,029,781 146,904,132 
Lard.....lbs.| 17,580,387| 14,293,046, 13,004,624/146,873 894) 100,101,882 71,305,806 
LivehogsNo| 821,221) __ 692,131! __447,075| 7,663 828 5,998,526 4,921,712 








The above also brings to notice another particular in 
which railroad traffic was greatly swelled during 1890 
namely in the movement of live stock and provisions. 
The receipts of pork, cutmeats and lard were all 
heavier than in the year preceding; while as to hogs, 
the arrivals were 7,663,828 head, against only 5,998,- 
526 head in 1889 and but 4,921,712 head in 1888. The 
total live stock receipts of all kinds at Chicago during 
1890 were 46,421 car loads heavier than in the year 
preceding, the arrivals at the Union Stock Yards 
having reached 311,557 car loads, against only 265,136 
car loads in 1889. The Lvening Post of this city 
recently gave the details of the movement as furnished 
by its Chicago correspondent, and it is interesting to 


6| notice that every leading road participated in the 


increase. The Atchison brought in nearly double the 
amount of the year preceding, or 24,184 car loads, 
against 12,287 car loads. The Burlington & Quincy 
delivered 80,430 car loads, against 67,762 car loads; 


800; the Northwest 48,582, against 42,152; the St. Pau] 


40,509, against 33,490; the Rock Island 30,233, against 
29,260; the Illinois Central 22,765, against 20,765; the 
Alton 22,008, against 21,895; the Wabash 19,022, against 
17,195; the St. Paul & Kansas City 11,465, against 


"| 9,505; the Chicago & Eastern Illinois 5,248, against 


4,361, and the Wisconsin Central 2,425, against 1,348. 
With regard to the cotton movement in the South, 


53, |1t will perhaps be a little surprising to hear that the 





gay | receipts at the ports for the twelve months of 1890 did 


not quite equal those of the twelve months of 1889, 
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the figures being 5,682,619 bales, against 5,722,316 
bales. But up to September 1, on the old crop, there 
had been a loss of 214,000 bales, which was thus nearly 
recovered out of the new crop in the last four months. 
The overland shipments for the year are ahead of 
1889, being 1,522,510 bales, against 1,424,870 bales; 
this improvement having been made on the new crop 
too. The port receipts in detail are shown in the fol- 
lowing. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER, AND FROM 
JANUARY 1 TO DECEMBER 31, 1890, 1889 AND 1888. 




















Dec. mber. Year. 
Port. | 
1890, | 1889. ; 1888. | 1890. | 1889. 1888. 

Galveston......... bales.| 166,473] 146,739) 135,782| 927,974) 874,402] 614,435 
El Paso, &c...... ...... 5,351) 3,676 2,106. 27,442) 25,504 3,883 
New Orieans............. 411,582) 431,390) 405,075)\1,834,585 1,968,244! 1,714,199 
| TD 54,239' 46,843! 52,025; 253,412) 257,970) 199,351 
Ae IE Re 9,068! 7,691) 2,101} 46,365) 33,521 8,961 
®avannah........ ........ 165,278] 161,148} 143,293] 982,328) 944,815) 809,263 
Brunswick, &¢......... 44,039; 29,083) 16,512) 182,545 174,752) 96,456 
@harleston... ........ ... 71,402) 47,263} 68,633! 377,648 369,419} 381,863 
Port Royal, &¢......... 228 704) 3,651 964 7,859/ 15,893 
Wilmington.............. 18,101! 24,077' 31,287| 165,769| 137,724| 148,841 
Washington, &c....... 1,129) 1,433 = 1,280 3,493 4,277 3,672 
ENS Ee 107,734 80,862} 90,019) 508,398 426,944) 493,395 
West Point, &........ 69,906, 75,709) 88,657 871,696) 496,885} 476,828 

| eee 11,124,530 1,056,418} 1,040,421/5,682,619 5,722,316] 4,967,060 




















As already said, the gains in earnings have come 
from all sections of the country. It would appear, 
however,that no group has made more decided progress 
than that composed of the Southern lines. Taking 11 
leading Southern systems, we find that their aggregate 
gross earnings for 1890 reach %7 million dollars, 
against only 69 millions in 1889, 60 millions in 1888 
and less than 47 millions in 1885. 





For the Northwestern section we cannot include 
either the Burlington & Quincy or the Northwestern, 
since these have not yet reported for the full twelve 
months, nor can we include the Rock Island, because 
we have not its figures for the earlier years. The 
roads comprised in the following reflect a somewhat 
smaller rate of increase than the roads of other sections. 


. 


1886. 1885. 





Year. 1890. 





1889. 1888. 1887. 


cto —_—_, 


$ ¥ $ z $ % 
Burl. Ced. R. & No.| 3,304,331) 2,986,542 2,848,075) 3,005,963; 2,933,309) 3,093,518 
Chic. Mil. & St.Paul] | 26,810,783 25,900,219 24,567,731 | 25,366,124 | 24,718,403/24,413,2738 
Iowa Central....... 1,676,711) 1,526,238 1,379,834) 1,352,526 1,323,625) 1,807,372 
Mil. L.S. & West...| 3,834,552) 3,474,665 2,836,783! 3,180,681, 2,317,802) 1,365,277 
Minn. & St. Louis..{ 1,528,290 1,447,938) 1,354,560) 1,472,499, 1,549,619) 1,714,752 
St. Paul & Duluth.) 1,493,376) 1,301,986 1,524,918 1,694,340) 1,558,086} 1,381,212 


St. P. Minn. & Man./10,136,093) 8,733,693 9,281,834) 8,736,304, 7,427,339) 7,521,188 


Total..........- 48,774,136'45,371,281 |44,093,735! 44,808,437) 41,828,183' 40,790,537 



































For the trunk lines as a whole the gain as compared 
with the year preceding is only moderate, but as com- 
pared with the period of the West Shore war in 1885 
the increase of course is very heavy. The Pennsylvania 
lines are not taken into consideration, because that 
company has not yet reported for the full twelve 
months. 

















( 
Year. 1890. 1889. 1888. 1987. | 1986. | 1885. 
z z z z | $ 3 
B.&0.8.W..| 2,343,474! 2,178,143] 2,050,534! 2,238,004! 2,010,406] 1,705,270 





0.C.C.&S8t.L.*| 13,235,039, 12,675,412) 11,135,455) 11,513,312 Sp igenynnem 9,268,737 
Gr.T.of Can.t| 19,832,321) 19,827,345) 18,612,024) 19,511,171 17,153,225) 15,161,807 
C. & G. Tr.t 8,743,793! 3,608,511! 3,205,875) 3,478,696 3,041,408 - 2,681,220 





L.Sh.& M.So. , | 
M.C’L& C. So. 
N.Y.C.&H.R. 
Ohio & Miss.. 





20,874,200 
14,340,000, 
36,258,641, 


4,144,031) 


13,051,183 
127,822,682 





}124,686,095 


19,487,196 
13,786,925 
36,056,599 

4,080,989 
12,984,975 





118,319,436] 


18,029,627 
13,770,523 
35,283,584 

3,868,984 
12,362,830} 





18,710,963 
14,164,490 
36,296,024 

4,128,365 
13,874,046 


15,859,455 14,133,506 
12,295,828) 10,707,394 
32,651,015 $24,495,873 
3,827,831! 3,679,615 


12,370,434 413,965,305 








123,415,071 


109660016 95,798,727 












































a 
Year. 1890. 1889, | 1888. 1887. 1886. 1885. 
$ $ $ $ + $ 

Chesapeake & Ohio} 7,708,767! 6,149,998 5,123,931| 5,069,486 +4,696,048|+3,061,285 
Ches. Ohio & So.W.| 2,156,006! 2,134,195) 2,005,168} 2,001,723) 1,713,826) 1,571,156 
Cin. N.O.& Tex. P.*| 8,965,140| 8,136,274] 7,148,533] 6,832,223, 5,805,774| 5,391,710 
E.Tenn.Va. & Ga..| 7,486,173) 6,413,751| 5,615,967] 5,329,469] 4,283,212) 4,120,437 
Louisville & Nash. /19,139,882 18,011,298 16,043,199 16,012,176/13,978,546 13,672,044 
Louisv. N.O.& Tex.' a3169,315| 3,027,472! 2,426,317) 2,243,212] 1,808,785! 1,390,717 
Memphis & Char..| 1,847,523) 1,729,164, 1,583,547) 1,740,550 1,444,638’ 1,339,849 
Mobile & Ohio..... 3.444.279] 8,053,884| 2.606.262! 2.579 644 2,251,889 §2,057,381 
Norfolk & Westt..| 8,518,346) 7,176,129) 6,397,474| 5,946,780) 4,675,944 4,012,208 
Rich. & Danv. syst. |13,188,494) 11,963,558 10,131,256) 9,592,839) 8,548,287 8,206,466 
South Carolina....| 1,552,203! 1,354,223] 1,269,031| 1,217,303| 1,120,060 1,151,841 
Total........... 27,178,128 6.149,946' 60,350,705 '58,595,495!50,320,959 46,965,134 











tire system. 


* En 
Valley in full for all the years. 


t Includes Scioto Valley & New England and Shenandoah 


+ Exact receipts of the 


ichmond & Alleghany 


for this year not known to us; we have, however, made an arbitrary allowance 


for the same. 


§ Not including St. Louis & Cairo. 


a Fourth week Decem- 


ber not reported, figures for that week being taken same as last year. 
In the Southwestern group the improvement has 
We can not furnish a six- 


been no less noteworthy. 


year comparison for either the Atchison or the Missouri 
Pacific, since their figures now are on a different basis, 
but for eight other large systems 
showing is as follows. 


in that section the 



































Year. 1890. 1889. 1888. 1887. 1886. 1885. 
t $ $ $ 7 7 

Denver & Rio Gr ..| 8,796,452) 8,046,603] 7,668,654| 7,083,419 6,738,077 6,119,054 
K. C. Ft. 8. & Mem.)} 4,781,917 4,819,219; 4,344,489) 4,771,169, 4,109,047) 4,057,987 
Mo. Kan. & Texas.| 8,352,676) 7,820,182) 6,320,953) 7,366,723, 7,451,644| 6,853,655 
Rio Grande West...| 1,967,520) 1,491,635) 1,366,622/ 1,181,325] 1,057,093) 1,021,088 
St. L. Ark. & Texas) 4,128,810) 3,876,199] 3,050,423] 2,670,532) 1,823,195] 1,300,828 
St. L. & San Fran..| 6,596,708) 6,052,950 5,773,251! 6,220,345| 4,874,628 4,383,406 
Southern Pacific.. .|48,243,300/ 46,343,209 46,699,614'38,773,146|82,110,158 30,578,273 
Texas & Pacific...-| 7,320,995) 6,917,803) 6,374,386] 6,183,769] 6,042,305 5,826,401 

ES a 90,488,378' 85,367,800 81,598,392 75,150,428'64,206,147 60,140,692 





While all of these roads show well, the heavy gain 
during the last few years on the Southern Pacific is 


especially worthy of remark. 


As for the Northern 


Pacific and Canadian Pacific their record has been one 
of uninterrupted progress, these two roads having 
earned $40,942,131 in 1890, against only $19,716,917 
in 1885, as below: 





Year. 


1890. 





om 


1886. 1885. 





* The figures of this road for the back years are ag 
resent consolidat 


, 


ates of the results for 
system. 


1888. 1887 
$s | 8 $ | 8 8 ; 
Canadian Pacific...|16,540,038 15,342,184 13,195,536 11,606,413/10,081,804| 8,367,218 


Northern Pacific... |24,402,093 21,741,891 18,060,104 13,854,320 12,329,552) 11,349,690 
Total..... . 140,042,181 37,084,075 $1,255.64 25,460,733'22,411,356)19,716,917 























the separate roads composi ep 
t Fifty-two weeks. t West Shore not included here. 
| Earnings for this year were on a larger mileage. 


The roads in the Middle Western States, or rather 
such of them as are not included with the trunk lines 
in the preceding statement, show quite a considerable 
increase for 1890, but had very little increase in the 
two years preceding. 





Year. 1890. | 1889. 1888. 1887. | 1886. 1985. 

. |. 2 $ $ | $8 $ 

Chicago & East. Ill.) 3,245,591 2,679,515 2,719,660 2,513,298 t1,782,200/ 1,673,942 
Chic.& West. Mich. 1,604,405 1,374,832 1,417,800 1,414,023, 1,395,981; 1,297,301 
Col. Hock. V.& Tol.| 3,020,858 2,524,655 2,893,970) 2,624,023, 2,361,404) 2,311,004 
Det. Lansing & No.| 1,214,778 1,131,986 1,041,800 1,147,160, 1,226,536, 1,228,471 
Evansv.& Terre H| 1,040,967 935,174 854,517) 860,335; 759,379) 727,156 
Flint & P. Margq....| 2,920,396 2,370,133 2,403,075] 2,572,937) 2,160,773} 1,946,790 
Grand Rap. & Ind.*| 3,281,249 2,942,456 2,812,363) 2,953,957 2,529,254! 2,361,315 
Louis. N.A. & Chic.| 2,655,741) 2,495,823 2,292,782) 2,295,623, 1,919,189] 1,680,454 
Pittsburg & West.| 2,236,189 2,179,555 2,030,453 2,041,863 1,586,509 














St.L.A.&T.H.br’s..| 1,326,589 1,110,427, 949,307 _ 962,480; 803,991 
Tol. & Ohio Cent..| 1,496,494 1,253,649 1,193,127; 1,085,186 844,799)  ........ 
Wheeling & L. E..; 1,162,748 913,070 876,262, 744,708, 588,099; 549,549 











_ BOtaB..... 22000. 25,206,005 21,911,275 21,515,116 21,215,593 17,958,114 
* All lines. 











t Chicago & Indiana Coal not included here. 


GROSS EARNINGS AND MILEAGE IN DECEMBER. 
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Gross Earnings. Mileage. 
Name of Road. ; 
1890. issg, | merease Or! 1 390, | 1889. 
$ * $ 
Atch Top.&§8.Fe...... 2,660,436} 2,457,122} +203,314| 6,527) 6,529 
R’dsj’ntly own’'d, 44 136,560 108,474 +28,086| 582 58 
St. L. & San Fran... 573,468 572,87 +595} 1,329) 1,329 
R’ds j’tly own’n, 42 134,017 105,508 +28,509 52 52 
Atlanta & Florida ... 14,503 12,865 +1,638} 105) 105 
Atlanta & West Point 52,622 48,697 +3, 8 86 
Balt. & Ohio Southw. 198.501 204,255 —5,754 281 281 
Buff. Roch. & Pitts... 180,710 148,863 +31,8417 3 304 
Burl. Ced. Rap. & No. 306,104 268,997 +37,107| 1,046) 1,046 
Canada Atlantic...... 39,700 39,351 +-33 14 142 
Canadian Pacific a 1,536,000} 1,310,000| +226,000) 5,568, 5,407 
C. Fear & Yad. Val 6,103 35,935 +10,168;} 338 2 
tCentral Vermont..... 221,813 240,566 --18,753 504 504 
tNew London No... 7,524 39,854 —2,330; 100 1 
tOgdens.& L.Cham. 50,817 50,443 +374; 118) 118 
Chatt. Rome & Col.. . 33,000 30,292 +2,708 140 140 
Chattanooga Union.. 9,216 8,186 +1,030 4 
Chesapeake & Ohio..| 628,830 555,505 +73,32: 931 931 
Ches. O. & So. West’n. 207,762 196,196 +11,566 398 398 
Chic. & East. Illinois. 329,572 242,355 87,217| 43 
Chie. Milw. & St. P.... 2,453,234) 2,361,799 +91,435) 5,657 
Chic. R. Isl. & Pac...| 1,353,133 1,389,542) —36,409| 3,354) 3,257 
Chie. 8t.P.& Kan.C.) 345,111 389,39 —44,283 863 
Chic. & West Mich... | 128,287 97,442 +30,845 478 
C pepewe Valley..... 4,025, 5,233 —1,208 47 47 
Cin.Georg. & Ports... 5,156: 5,000 +156 42 42 
Cin. Jack. & Mack.... 57,670. 52,999 +4,671} 344' 344 
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Gross Earnings. Mileage. Gross Earnings. Mileage. 
Name of Road. ' I r| Name of Road, | , 
1890. | 1889 Decrease. 1890. | 1889. | 1890. | 1889. reenense | 1890. | 1889. 
| 
BS $ $ | $ $ $ 
Cin. N. Orl.& Tex. P.. 381,740 378,909 72,931 336 336 | Western of Alabama. ; 62,864 62.076, +788 138 138 
Ala. Gt. Southern... 182,221 197,059} —14,838 295, 295] West. N.Y.& Penn. 285,200] 273,777 +11,423 678 678 
N.Orl. & Northeast. 116,908 118,783 —1.875| 196 196] Wheel. & Lake Erie.. 95,272 83,734, +11,538 237 87 
Ala. & Vicksburg... 72,356 2,063 +293 143 143 | Wisconsin Central. .. 385,496 355,389, +30, 107 867 828 
Vicks.S8hrey. cet 71,414| 81.938 —10,524' 170 170] Wrightsv. & Tennille. 8,529 7 1385, +1,144 35 35 
Cin. Northwestern. 1,954 1,508 -+-446 8 8 
. Wab. - 49,270 41,171 +8,099 165 165 _ Total (157 roads). . 42,343,054 39,560,054! +2,783,0 000: 91,403 '89,076 
Cley. Akron & Col.. 75,115, 62,603 +12,512; 194 194 Ort i Gre Owes 2oRkeeS Lee ee ee ew 
Cleveland & Canton.. 53,000 41,93: 11,067 167 167 * Three weeks only of Decemberineach year. tFor four weeks ending 
Clev. Cin. Ch. & St. L.| 1,192,132) 1,120,671 +71,461 1,714) 1,714 | December 27. a New Brunswick included both years. 0b Ft. Wayne, 
Peoria & East. Div. 141.639 137.838 -3,801 353 353 | Cinn, & Louisville included for both years. e New coal extension 
Cleveland & Marietta 29.375. 20,965 +8,410 104 104] included for 1890, and Utica Clinton & Binghamton included for both 
Colorado Midland. . 174,46 118,510 +55,955| 287 287 | years. d Includes Scioto Valley and New England and Shenandoah 
Col. Hock. a & Tol. 214,678 84,936 +59,682; 325 325 | Valley. eFrom October 1, 1890, the Great Northern runs its own 
Colusa & La 2,034 1,932 +102 22 22 | trains over the Eastern’s track from Hinckley to West Superior. § 30 
Covington ra econ. ,100 16,277 +1,823 107; 107] daysin each-year. 
Day.Ft.Wayne & Chic 44,341 74 +3,595! 259 259 
Denv. & RioGrande.. 754,500 689,500 +65,000 1,499) 1,517 GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. 
Des Moines & North. 10,394! 6.178} +4,216| 43| 43 
Des M. & N’western..| 18,244) 20,306 —2,062) 115) 115 | 
Det. Bay City & Alp.. 36,647 30,788 +5,859) 232 232 Name of Road. 1890. | 1889. | Increase. | Decrease. 
Det. Lansing & Nor . 90,500} 89,301 +1,199| 323) 323 
Dul. So. Shore & Atl..| 120,836, 133,146] —12,310) 571) 565 * $ $ $ 
E. Tenn. Va. & Ga.. 675,424; 627,495 +47,929; 1,263) 1,133 |] Atch. Top. & San. Fe.. 31, oy << ae toed 4, 14 ae enone oe 
*Eliz. Lex. & B. Bandy 45,528 43,569 +1,959 139 130 Roads ointly own’d, 1,676,0 449,71 a eae 
Evans. & Indianap.. 27,793) 25,572 +2,223' 150) 156 St. Louis & San Fran. 6 596,708 6'052,050) 543758) wis weds 
Eyansv. & T. Haute.. 88,366) 80,387 +7,979, 156 150 | Atlanta & Florida....... 136,770 94,738 GRASS esses ee 
Flint & Pere Marq.... 246,263 210,307 +35,9356 625 379 | Atlanta & West Point.. | 479,94 462,427) ye! ae ° 
Florida Cent. & Pen.. 143,131 122,035 -+21,096 574 574 | Balt. & Ohio Southwest.: 2,343,474! 2,178,143 165,332)  cecccese 
Fort Worth & Rio G.. 26,220 7,438} -+18,78 90 40 | Buff. Roch. & Pittsburg.| 2,199,692) 1,948,691' 251,001) ....... . 
Ga. South. & Florida. 78,574 45,597) +32,977, 285) 152] Burl. Ced. Rap. & Nor..' 3, 04,331! 2,986, 542) 317,789) .....0- ° 
Gr. Rapids & Indiana. 178,170 175,793 +2.377' 409| 409] Canadian Pac pa eel | 16,540,03 15, 342 184, Ff . 
Cin. Rich. & Ft. W.. 37,09 6,297 +796 86 86 | Cape Fear & Yad. Val.. "555.209 398, ‘33 | SE.BBTi eccccces 
Other lines......... 15,668 16,120 —452) 72 72 | Chattanoga Rome & Col. | 365,432 232'314 83,118) ....... ° 
1Gr. Tr. of Canada ...| 1, ass, 709 1,508,238) —939,529 3,487; 3,487 | Chattanooga Union..... 115,166 107,112) BMG! scccccce 
tChic. & Gr. Trunk . 17,.510|) —10,487 335 335 | Chesapeake & Ohio..... | 7,708,.767| 6,149,998) 1,558,769) ........ 
tDet.Gr. Hav.& Mil. °O8 491 87,725 +766, 189 189 | Chesap. Ohio & Southw. 2,156, 2,134,194) BEGEED! sccecene 
Gulf & Chicago.. .... 4,886 ,056 —170 62 62 | Chicago & East. Lll..... | 3,245,591 2,679,515; 566,076 ........ 
Humeston & Shen ... 17,000 17,93 —93 95 95 | Chic. Milw. & St. Paul 26,810,783) 25,900,219 910,564) oeaenas ° 
Illinois Central...... 1,176,085! 1,365,440) +110,648 2,275] 2,275 | Chic. Reck Isl. & Pac... 16,971,131! 16,697,577) 3,554) .....206 
Cedar Falls & Minn. 208 7,068 +1,190 76 76 | Chic. St. P. & Kan. City. 4,349,489) 3,486,254 Ei —Oea ° 
Dub. & Sioux ha 197,612 188,979 + 8,633 524 524 | Chic. & West Michigan.’ 1,604,405|) 1,374,832 BOOSTS! cccccces 
Ind. Dec. & West. . 45,54 39,655 +5,882 152) 152] Chippewa Valley ....... | 146,395 137,388 9,007) .....-+. 
owa Central......... 153,913 145,184 +8,729 509 509 | Cin. Georg. & Ports..... 67,025 65,680 nt secesbke 
Tron Railway......... 3,241 3,008 +233 20 20 | Cin. Jackson & Mack.. 665,926 622,985 42,941; ......6 . 
Jack’vilie Southeast. 77,999 52,125 +25,874, 415 316 n. N.O. & Texas Pace.. 4,417,857| 3,937,658 See ~scccecoes 
Kanawha & Mich.. .. 25,953) 22,006 +3,953 129 129 Ala. Great Southern... 1,965,963} 1,901,887 64,075) .....06 ° 
Kan. C. Clin. & Spr. .. 38,070 24,123 +13,947 163 163 N. O. & Northeastern. 1,249,638) 1,057,612 ROE. cocecces 
Kan.C. Ft.8.4 Mem..} 371.013! 433,239] —62,226 671] 671 Aiahamad Vicksburg | 685,306 G12,24 TT ‘ascnemeiie 
Kan. C. Mem. & Bir.. 115,696! 124,267 —&,571 275| 275 Vicksb. Shrev. & Pac.. 625,376 oy > 1,500 
*Kentucky Central.. 66,188) 60,210 +5,978 254 254] Cinn. Northwestern . 20,437 19,103 DG weessede 
Keokuk & Western. 32,888! 37,750 —4.862) 148} 148] Cin.Wabash & Michigan 584,030 531,098 52,932) ...-- eee 
Lake Erie All. & So... 6.088 | 5,675 +41¢ 61 61 | Cleve. Akron & Col..... 854,596 742,322; 112,274) ........ 
Lake Erie & West’n b.| 276,235! 254,048] +22,187 722] 722] Cleveland & Canton.. 580,0 448,612) 131.388) ........ 
Lehigh & Hud. River. 30,418) 2,47 +7,948, 63 63 | Clev. Cin. Chic. & St. -. 13,‘ o% 039| 12,675,412 EES accccces 
Little Rock & Mem.. 82,663) 68,308 $14,355 135 135 | Cleveland & Sartettn. | 330,0 263,650 66,421} ........ 
Long Island.......... 263,222 230, 045 +33,177 361 361 | Colorado Midland....... ia 3071 26' 1,098,274, 298,852) ....... ° 
Louisv. Evans. & 8t.L 125, 946 | 93,759 +31,787 386 3211 Col. Hock. Val. & Toledo 3,020,858! 2,524,655 GOEL sc ecccecs 
Louisy. & Nashville..| 1,630,500) 1,654,053 —23,553 2,216] 2,181 | Colusa & Lake........... 23,428 ap 2,737 
Louis. N. Alb.& Chic..| 221,690, 195,296 26,394 537) 537] Covington & Macon.. 151,500 116,607 B4,BO8] ccccccice 
*Lou. N. Orl. & Texas 294. R83 281,723 +13,160 792 560 | Day. Ft. Wayne & Chic. 00,39 499,253 . eee 
Louisv. St. L. & Tex. 32,528 34,229 - 1,701 121 121] Denv. & Rio Grande.. 8,796,452) 8,016,603 TERRE cccecve ° 
Lynchb. & Durham . 14,000 3,250 +10,750 83 30 | Des Moines & North’n 117,280 62,461 DEE § sébeesee e 
Memph. & Char’ ston. 182,226 184,162 —1,93 330 330 | Des Moines & Northwest 216,98 189,211 27,778) -- nee eee 
Mexican Central..... 601,224| 611,677) —10,453) 1,527) 1,527 | Det. Bay City & Alpena. 517,430 486,525 |) ° 
Mexican National... 350,496) 329,759 +20,737] 1,218] 1,218 | Det. Lansing & 9° we 1,214,778; 1,131,986 82.792| RSE gS St. 
+Mexican Railway. ..| 354,209; 300,752) +53,457{ 293/ 293] Duluth So. Sh. & Atl....| 2, 216,255| 1,920,832 295,423] 21.2... . 
Milw. L. Shore & W... 220,645 252,949) —32,304| 692 651 | East Tenn. Va. & Ga.. 7.486.173 6,413,751; 1,072,422} ........ 
Milw. & Northern... .. 151,246 114,126 +37,120; 303) 303] Evansv. & Indianapolis. 304,007 313,666 | tee ees 9,662 
Mineral Range....... 11,046 9.377 +1,669 1 17 | Evansv. & Terre Haute.|; 1,040,967 935,17 CS’, = 
Minn. & St. Louis. . 141.720 126,330 +15,390 363 363 | Flint & Pere Marquette.| 2 920.396 2,370,1¢ 550,263)  .ccccce ° 
Minn. 8t.P.&8.Ste M. 144,053 174,55 —30,501 777| 777) Florida Cent. & Penin..| 1,210,741 1,135,272, 75,469) ....... ° 
Mo. Kans. & Texas.. 69,330 824,370 +44,960, 1,651] 1.651] Fort Worth & Rio Gr-.. 194,422 78,610) bt) l ——_—— a ee 
Kansas City & Pac. é 28,382 23,395 +4,987 131 131 | Ga. Southern & Fla.... 750,263 39,817 | GEGGG céccede . 
Mobile & Birming .. 32,176 29,823] +-2,353 149 149 | Gr. Rapids & Indiana...| 2,597,090) 2,291.166 BOS,0Z4i ec ccccce ° 
Mobile & Ohio........ ‘ 47,752 322,326 +25,426 687 687 Cin. Rich.& Ft.Wayne. 468,386 446,724 fl ° 
Nash, Chatt. &8t. L.. 347,202; 309,26 | +37,937| 652] 652 Other lines............ 215,773 204,566 REseeE . ecanctes 
New Orleans & Guli.| 20,817) 22,029 —1,212 68 68 | tGr. Trunk of Canada...| 19,832,321) 19,837,345) ~—........ 5,024 
N.Y. Cent. & Hud. Riv 3,083,956) 2,981,531) +102,425, 1,420) 1,420 iChiec. & Gr. Trunk. .. 3,743,793 3,608,511 BEE «= eccence . 
N. Y. & Northern.. 36.707 42,801 ,0 61 61 tDet. Gr. H. & Milw 1,120,909 1,057,825 DD  sanckaec ‘ 
N.Y. Ont. & Weste....! 209,283] 162,133} +473150! 425] 371| Gulf & Chicago..... .... 44,77 44,437 333) ....--- . 
Norfolk « Wostenad.”| .| 636,074 623,199 +12,875) 1,033 963 | Humeston & Shenand’h. 163,798 158,367 DT cccssese 
Northern Pacific..... 2,270,621) 1,601,375 +679,246| 4,089] 3,460 | Lilinois Central.......... 14,661,943) 14,199,041 462,902) .ccccce e 
Ohio & Mississippi. . 334,598) 357,38 —22,787, 623 623 Cedar Falls & Minn... ,310 94,370, a ‘éesneoes 
Ohio & N orthwestern. 19,336 0,78 —1,452 106 106 Dubuque & Sioux City; 2, {48 370) 1,820, "926 O56, Banana ° 
Colum. & Maysville 665 83 —17 19 19 | Ind. Decatur & West.... 6,081 "405,226 a §  ecessece 
Ohio Biver....... ....! 53,345 49,929 +3,416 209 209 | Interoceanic (Mex.)....| 1, 580" 000| 1,037,387) 522,613! ...... se 
Ohio Southern. ...... 58,785 41,696 +17,087, 128 128 | Iowa Ceutral............ 1,676,71 1} 1,526,238 150, 473; ‘meee 
Ohio Valley of Ken. 20,059 18,332 1,727' 108] 108 | Iron Railway............ 37,027 40,738, ......... 3.711 
Peo. Dec. & Evansv.. 87,116 75,770,| =+11,346) 254) 254) Kanawha & Michi pan - 339,353 282,189 57,164! ...... ee 
Pitts. Marion & Ch.. 3,300 2.225 ,07 25 25 | Kan. City Clin. & 437, 987 281,056; 156,931] ........ 
Pittsb. & Western. . 161,746) 172,657) —190,911 367| 367] Kansas C. Ft. 'S.& N Soa 4, 781. 917| 4,819,219; ___........ 37,302 
Pitts. Youngs. & Ash. 2,111 94,819 —12,708 122 122 | Kan. City Mem. & Bir.. 1,214,718 1,084,718 130,000] _ .......- ° 
Prescott & Ariz. Cent. 11,088 11,400 —312 7 731 *Kentucky Central..... 1,073,956 1,036,053 SF ° 
uin. Omaha & K,C.. 4,07: 25.120 —1,042' 134 134 | Keokuk & Western..... 369,702 356,159! et ° 
ichmond & Dany ilie 500,940, 503,700 —2,760 1,039] 1,C39 | L. Erie Alliance & So... 67,954 63,143) 4,811) ....... . 
Virginia Mid. Div.. 193,950 177,200 +16,750 355 355 | Lake Erie & Westerna..| 3,068,348) 2,835, 433! SERDES  ccccccst 
Char. Col. & A.Div_ 81,790 81,766 +2 393 393 | Lake Shore & Mich. So..| 20,874,200 19,487,196 FS ae 
Col. & Greeny. Div. | 73,980 79,300 —3,320 296 296 | Lehigh & Hudson River 351,946 270,816 Gl Ree Kécdccce ‘ 
West. No. Car. Div. 7¥,i80 72,002 +7,178 287 287 | Little Rock & Memphis. i7,169 610,153) O16) .....66 e 
Georgia Pac. Div.... 197,700) 190,881) +6,319 518] 518] Long Island............. 3,956,715) 3,503,950, 452,765] ....... , 
Wash. Ohio & W.Div 11,500 9,89 +1,60 50 50 | Louisv. Evansv. & 8t.L.) 1,339,089) 1,151,111 187,978] <...... ° 
Ashe. & Spar. Div..' 11,900 10,554 +1,34 66 66 | Louisville & Nashville.. 19, 139,882) 18,011,298 1,128,584) ........ 
Rio Grande Western. 223,20) 109,825 +113,375 386 369 | Louisv. N. Alb. & Chic...) 2,655,741) 2,499,823 SEE  ececesee 
Sag. Tuscola & Huron 7,487 6.624 +85 67 67 | *Louisv. N. Orl. & Texas 2, 998, 089) 2,856,369; 141,720) ........ 
St. Jos. Sot Island.. 77,233 159,224 —81,991 447 447 | Memphis & Charleston. 1,847,523 1,729,164! 118,359) ........ 
St. L. Alt. & T. H. Brs. | 119,347 104,287 +15,060 242 242 | Mexican Central........ 6,389,910) 6,337,225) 52,625] ...cccce 
Bt. L. ‘Ark. & Texas... 437,760) 488,846) —51,036 1,227| 1,227 | Mexican National........ 3,747,527) 3,660,124 Fone 
St. Paul & oye 114,581 90,905| +23,676 247] 247] +tMexican Railway.....! 4,069,477) 4,104,582 ........ 35,105 
St. P. Minn. & Man.. 974,943) 730,632) +244,311, 3,010, 3,006 | Mich. Central &Can, So. 14,340,000) 13,786, 925) 553,075)  ..ccccoc 
Eastern of Minn.e. 40,922 66,182; —25,260, 71 71 | Milw. Lake Sh. & West.! 3,834,552 3,474 665) 359,887]  .....000 
Montana Central.. 116,484 77,802 +38,682 179 178 | Mineral Range.......... 123,085 "109,775 kk a 
Ban Fran. & No. Pac.. 57,713 44,431 +13,282; 160 160 | Minneapolis & St. Louis! 1,518,290; 1,447,938 TO,352| oo ee ee 
Sav. Amer. & Mont.. 50,000 21,696 + 28,30 175 134 { Minn. St. P. & S. Ste. M.| | 1,995,837) 1,651,412) 344,425) .... 200. 
Seattle L. Sh. & Bast. 37,100 28,244 +8,856 106 90 | Missouri Kan. & Tex,.. 8,052,676) 7, 320, 182| 832,494} ....... . 
South Carolina....... 146,000; 119,841 +26,159 247 247 | Missouri Pacitic......... ‘| 14,579,431 13, 460,033; 1,119,398) ....... ° 
Tennessee Midland. . 25,787 24,72 +1,061 135 135 St.LouisI.M. & South’n 10,873,048) 10,033, 434! | xs: ° 
Texas & Pacific.... .. 756,051 819,469 —63,418 1,497; 1,497 | Mobile & Birmingham... 27 2,479 236, "250, BODOG - séscscss 
Tol. A. Arb. & N. Mich | 7,316 96,345 +97 286 286 § Mobile & Ohio........... 3 3,444, 279| 3,053,884) 390,395 sqeecese 
Tol. Col. & Cinn...... | 25,615 24,470 +1,175 72 43 # Nash. Chat. & 8t. Louis.| ‘ 3,784, 634 3,505, "725 278,009} .....0- 
Tol. & Ohio Central... 128,287 111,464 +16,823 235 235 {1 New Orleans & Gulf....: 59, 190 "122, "140 Sealtideihin ian 22,960 
Tol. & Ohio Cent. Ext 0.62 8,397 +2,224' 57 57 #N. Y. Cent. & Hud. Riv. 36, 358" 641) 36, 056, 599 202,042} ....---- 
Tol. Peo. & West..... Hg 4h 78,796 +275, 247| 2474 New York & Northern.. 511, "199 gl IT 70,587 
Tol. St. L. & K. City 142,311 146,103 —3,792 451) 4514N.Y.Ontario & West’nbd. 2,352,635 1, 975, 123 eh} Pees -_ 
Wabash (consol. fi )! 1,125,191' 1 ,119,339| +5,852 1,924! 1921 Norfolk & Westernc..... 8,518,346) 7,176, 129) 1,342,217] ...... ee 
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Name of Road. _| _ 1890. 1839. | Increase. | Decrease 
Northern Pacific........ $24,402, 093 $21,741 1,891 182, 660,202] ........ 
ae 3. & Lake Cham. 768.0 5 686, 81,874) eweccce 
Ohio & Mississippi...... 4,144,031, 4,080, 089 63,042 PEEP 
Ohio & Northwestern... 226,319! 219,614 7,205| -..-.. ee 

Columbus & Maysville 9,3 nes $1,663 
Ofte River.............. 687,156! 589,771 SED  cadbeiee 
Ohio Southern .......... 567,510 522,638 44,872) ....---. 
Ohio Val. of Keutucky .. 230,574 169,218 Gea . ceesedce 
Peoria Dec. & Evansv.. 737 ,0€6) 741,369 rr )l CP 

Pittshb. Marion & Chic.. 37.033, 21,928 15,105) .ccccecee 
Pittsburg & Western . 2,236,189 2,179,555 nn” ecessene 
Pittsb. Wuaries. & Ash..| 1,371,375{ 1,144.978 B2Z6.BO7T| ec cccccce 
Prescott & Ariz. Cent.. 134,594 128,508 6,036} ........ 

incy Omaha & K. C.. 254,628 250,400  esecesees 
ichmond & Danville.. 5,908,636 5,543,813 364,823 patbideae 

Virginia Midland Div.| 2,315,859, 2,149,261 | EA 

Char. Col. & Aug. Div. 935,411 888,826 0h lr xe 

Col. & Greeny. Div.. 862,398) 769,681 SET. esesecee 

West. No. Caro. Div.. 45,172 867,128 i § <ésceceue 

Georgia Pacific Div.. 1,925,031 1,497,759 ££ = 

Wash. Ohio & W. Div. 151,389 125,867 SED cccccces 

Ashey. & Spar. Div 144,598 121,225 DE eceeseee 
Rio Grande ten.” 1,967,520) 1,491,635 475 .BSES) ce cccccee 
Rome Watertown & Og. 3,937,512) 3,586,166) 351,346) ........ 
ae Tuscola & Huron.. 101,925 REALS 2,065 

t. Jos. & Gr. Island... 1,285,593; 1,267,658 DEE. seoncdee 
at L. Alt. & T.H. Br’ehs| 1 326, 589 1,110,427, 8 
St. L. Arkansas & Texas } 9 122, 810} 3,876,199) 252,611) ....... 
St. Paul & Duluth....... 1,493,376} 1,301,986 = a 
St. Paul Minn. & Man 10, 136,093| 8,733,693, 1,402,400) ........ 

Eastern of Minn...... 735,001 668,833 SUREE  ceseccce 

Montana Central.. .... 1,141,179 868,582! 272,597) ........ 
San Fran. & No. Pacific. 799,389 756,893 42.496) ........ 
Savannah Ame”.& Mont. 403,454 155,209’ 248,245) ........ 
Seattle L. 8S. & Eastern . 422,084 285.111' 186,973! ........ 
South Carolina.......... 1,552,203} 1,354,223 197,980| ccccccee 
Southern Pacific Co ....:d48,243,300) 46,343,209 1,900,091) ........ 
Tennessee Midland ..... 219,551 195,838 TE cscseeee 
Texas & Pacific......... 7,320,995| 6,917,80 GEE, cccécces 
Tol. A. A. & No. Mich.. 1,134,316) 1,014,307: 120,009) ........ 
Toledo Columb. & Cin.. 311,479 258,217 Es hee eccce 
Toledo & Ohio Central..| 1.496.494 1,253,649 242,845) ........ 
Tol. & Ohio Cent. Ex.... 109,312 95,905 a 
Toledo Peoria & West’n 937,231 918,965 , i ies 
Tol. St. L. & Kan. City.. 1,553,926} 1,025,202, 468.724) ........ 
Wabash (consol. system) 13,051,183) 12,984,975° 66,208) ........ 
Western of Alabama.. 562,46 59,697 | 
Western N. Y. & Penn.. 3,595,934) 3,443,411! ES 
Wheeling & Lake Erie .. 2,74 13,0 Se, ee 
Wisconsin Central ...... 5,223,941) 4,267,907 956,034; ........ 
Wrightsville & Tennille. 91,069 80,902 MEE shes acene 

Total (153 roads).... 589, 429,058 544,889,038 ry Lote + 192,306 
lili NI IIE, ie 5 OIE AES IO Ay AEE LE. DEE Scasesce 








* Three weeks only of December in each year. t To December 27. 
a Ft. Wayne Cin. & Louis. included in both years. 
b From July 1 includes Utica Clinton & Bing. in both years. 
c Includes Scioto Valley & New Eng. and Shenand. Val. in both years. 
ad December partly estimated. 
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[From our own correspondent. } 


LONDON, Saturday, January 3, 1891. 

During the first three days of the week, which were the 
last three days of the year, there was a strong demand for 
loans at the Bank of England, where 6 per cent was uniformly 
charged. In the outside market the rate of interest for short 
loans ranged from 5 to 534 per cent. On Thursday, however, the 
demand fell away, and at present the expectation is that next 
week there will be a plethora of money. The rate of discount 
in the open market at the beginning of the week was 414 per 
cent, on Wednesday it fell to 4 per cent, on Thursday to 33 
per cent and yesterday to 3°, per cent. It is predicted that 
next week it will be under 3 percent, because the interest on 
the national debt will then be distributed and there will also 
be various other distributions of dividends and interest. The 
probability just now is that rates will be forced down by the 
competition of bankers and bill-brokers until a drain of gold 
sets in, and then there will be a sharp rebound. 

There is much discussion here at present as to the meaning 
of the figures of the Bank of England return. Your reader 
will recollect that the Bank of England has undertaken to 
pay the acceptances of Messrs Baring Bros. as they fall due_ 
When it does so,it takes as security for the advance it has 
made some of the Baring assets. The amount of ‘‘other se- 
curities” in the banking department is now not far short of 
3314 million sterling. The question is, does this increase mean 
that the Bank of England has paid a part of Baring Bros. 
acceptances and taken security from their assets, or does it 
mean that in consequence of the crisis we have just passed 
though the borrowings at the Bank of England are largely 
increased. The other deposits in the banking department 
amount in round numbers to 33 millions, being about 514 mil- 
lions more than at this time last year; but this is held by some 
persons to be due to the action of the joint-stock banks in swell- 
ing their balances at the Bank of England for the purposes of 
their half-yearly balance sheets. 

The silver market here is almost lifeless. It moves in re- 
sponse to the movements in New York, but has no initiative 
of its own. The price of silver at the beginning of the week 








was 473¢d., then it rose to 471¢d., on Wednesday to 48d., on 
Thursday to 481gd. and yesterday to i8ig4d. Silver securities 
advanced with the price of the bullion, but just now there is 
very little speculation in them, or indeed in any other depart- 
ment, 

The last settlement of the old year on the Stock Exchange 
began on Saturday and ended on Tuesday evening. No diffi- 
culties arose, though since it ended there have been two 
small failures, with insignificant liabilities. The accounts to 
be arranged were unusually small. Stock Exchange borrow- 
ers obtained all the money they wanted at 5 per cent, and the 
carrying-over rates within the Exchange were low. In the 
American department they ranged from 514 to 64 per cent. 
On British railway stocks rates were very light, ranging from 
about 3 to 4 per cent, while in some three or four cases there 
was such a scarcity of stock that a rate to postpone delivery 
had to be paid. In the foreign department rates ranged from 
about 2 to 4 per cent, and on Argentine securities ranged from 
5 to 8 per cent. The general inference to be drawn from these 
rates is that during the preceding fortnight speculators both 
for the rise and for the fall had been closing their accounts, 
Partly owing to the settlement, partly to the end of the year 
and partly to the fact that New Year’s Day (Thursday) was a 
holiday, very little business has been done this week. In the 
American market there was utter stagnation. The public is 
holding altogether aloof, and even professional speculators are 
venturing little. Prices are regulated entirely by the quota- 
tions from New York. If they come good, then prices are put 
up; if they come bad, they are putdown. With regard to the 
foreign market the speculation here for a considerable time 
past has been chiefly on the bear side, but bears lately have 
been closing and the market now is entirely regulated by the 
French and German Bourses. 

In British railway stocks the movements, though not very 
considerable, were generally upward, partly through bears 
buying back and partly in anticipation of re-investment of 
the dividends that will be declared during the next five or 
six weeks. Strange to say, too, there has been a general re- 
covery in Argentine securities. The condition of the Republic 
is as bad as it well can be short of the outbreak of actual civil 
war. The Government has to compromise with its creditors, 
the provinces are defaulting, and so are the unfinished rail- 
ways. Yet the prices of not only the sterling bonds, but even 
of cedulas have somewhat advanced. The most activity in 
any department wasinthe market for brewery shares. A 
gentleman, who was President of the Dublin Stock Exchange, 
had speculated very largely not only in Guinness’s and All- 
sopp’s, but also in other English companies, as well as in 
American and German. The recent crisis defeated all his cal- 
culations, and just before Christmas he absconded. On Mon- 
day last he was declared a defaulter on the Dublin Stock Ex- 
change, and the result wasa heavy fallin the securities in 
which he had been interested. Guinness’s stock, which was 
on Saturday quoted 313, that is,a premium of 213 per cent, 
fell to 301, and there were proportionate falls in other stocks. 
Since then, however, the greater part of the fall has been re- 
covered. , 

This week the Argentine Government notified Lord Roths- 
child, as President of the London Committee, that with 
certain reservations it accepted the recommendations of his 
committee, which it will be recollected were to fund for three 
years all payments due from the Government for interest and 
guarantees, the amount so funded to be represented by 6 per 
cent bonds, secured upon the customs revenue. The arrange- 
ment is very favorable of course for the Government, as it 
gives it three years’ breathiug time. It is favorable, also, for 
the guarantors of Baring Bros. A large part of the Baring 
assets consists of the debentures and shares of the Buenos 
Ayres Drainage & Waterworks Company. As part of the 
plan the Government buys back the works, giving 5 per cent 
bonds of the nominal value of 634 millions sterling. Practi- 
cally, that is to say, the Government engages to pay an an- 
nuity of £337,500 a year to the company, the company on its 
side being bound to complete the works. The Government 
will then take them over and work them itself. The original 
estimate was that the company would receive £800,000 a year. 

To the sterling bondholders, however, the arrangement is 
considered by many very unfair. The mortgage of the 1886 
loan upon thecustoms revenue isrecognized, but all the other 
loans which were secured upon the general revenues of the 
company will rank, so far as the customs are concerned, after 
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the 1886 loan, and the new loan of about 12 millions sterling. 
It is to be recollected that the customs are the main item of 
revenue. On Wednesday the Government of the provinces of 
Entre Rios and Cordoba announced their inability to pay the 
January interest on their debt. On Thursday the Argentine 
North Eastern Railway Company announced that the Govern- 
ment had not paid the interest guaranteed by it, and that the 
contractors had found about two-thirds of the amount re- 
quired to pay the interest on the bonds. Two other railroad 
companies have completely defaulted. The other Argentine 
provinces, with the exception perhaps of Buenos Ayres, are 
all expected to default, and it is feared that all the uncom- 
pleted railways will have to do the same. Neither the Gov- 
ernment nor the provinces can fulfill their guarantees. The 
contractors have not the means, though they have bound them- 
selves to pay the interest during construction, and nobody 
supposes that the financial houses or banks will make the 
advances required. 

The railway strike in Scotland still continues. The com. 
panies allege that they are rapidly getting all the labor they 
require, and will soon triumph completely. The men, on 
their side, declare that they are quite satisfied with their po- 
sition, and mean to fight till the last. All that is certain is 
that trains are ranning more generally than a week ago, but 
business is still greatly restricted. 

The wheat market is quiet. 

The rates for money have been as follows: 



































s Open Market Rates. | Interest allowed 
for deposits by 
ole | Bank Bills. Trade Bills. sen? 

een = | : 7 | . POY pend ema 
| Three Four Six | Three Four | Six Stock | At |7to14 
‘Months Months Months Months Months Months| Banks. Call.) Days. 
Nov. 28] 6 |4%4@ — 434@ — 444@ — 54@51g 54@54 5Y4@S| 4 436 134-434 
Dec. 5|5 36@ —3%@ -—4 @—444@5 44@5 44@5 3g | 34:346-3% 
“ 12/5 44@ — 44@ —44@ —4@5 4365 44@5 34g | 34 3446-3 
“ 19/5 442 —44@ —4%@ —44@5 44@5 44@5 314g | 534/S14-3% 
“ 216 |4K@ —4K@ —44@ —44@5 [44@5 4u@5 | 3% | 3%/31K-3K 
Jan. 2)'5 |33%@ —\3%@ — 3é@ — 44@46 444@4 44@4l 5. 334) 334-334 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 



































January 2. | December 26. | December 19. | December 12. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Marke:| Rate. |Marke| Rate. | Marke:| Rate. | Market 
Tihée6 Sedee on 3 3 3 3 3 $s | 8 25¢ 
ERs cnce cocce 51g 434 54 5 5g 5% 51g 54 
Hamburg...... 5g 434 544 5 5g 536 544 514 
Frankfort..... 51 4% 5lg 54 51g 5lg 51g 534 
Amsterdam 44 46 416 4% 4he 414 416 4'4 
Brussels ..... 3 Qi 3 234 3 234 3 234 
Madrid...... . 4 4nom.| 4 4 nom, 4 4 nom, 4 4 nom: 
Vienna.........] 51% Sle bly 54 56 51g hg 514 
St. Petersburg. 5 414 54% 41g 54% 4le6 5% 4lg 
OCopenhagen.. 41g 1 4% 4h 46 41% 4g 41¢ 

















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1890. i8c0, 1889, 1888. 
Dec 31. Jan. 1. Jan. 2 Jan. 4. 
£ £ p 

EE a 25,114,170 24,673,490 24.479,360 24,807,745 
UO GOONIES. 005 cccccccecccccces 6,824,359 6,101,862 6,376,657 6,799,331 
Be GOIN, 0.000 ccccccscessces 32,990,230 28,004,777 20,538,460 23,407,338 
Government securities.......... 9,806,433 14,966,104 14,460,888 14,243,230 
Other securities.................. 33,178,856 27,810,287 29,301,102 22,242.832 
ERE ra 14,801,664 9,308,884 11,086,811 11,556,469 
Coin and bullion.................. 23,465,834 17,782,374 19,366,171 20,164,214 
Prop. assets to liabilities. per ct. 37 27 3-16 29% 38 

CS Se per ct. 5 6 (Dec.30) 5 4 

ii iti aaa 95% 97 err 
Clearing-House returns......... 125,623,000 180,982,000 183,453,000 161,836,000 


Messrs. Pixley & Abell write as follows: 


Gold—The gold demand continues, and all amounts on offer have 
found ready buyers. The Bank has received since our last £286,000, 
apd has sold £250,000, of which £150,000 goes to Germany and £100,- 
000 to Brazil.The receipts from Natal are this year £1,759,302, against 
£1,334,900 in 1889, and the exports are £650,000, against 22,220,000. 
Arrivals—From Natal, £69,000; Austratia, £281,000; China. £70,000; 

New York, £3,000; total, £423,000. Shipments—Dec. 25, to Bombay, 
rire tts Madras, £2,000; Calcutta, £27,500; Penang, £22,500; total, 
s . 

Silver—Silver slightly improved towards the end of the year, in con- 
eee of better rates from New York, and is to-day 481sd. Arrivals 
—From New York, £25,000. Shipments—To Bombay, £70,000. 

Mexican Dollars have been somewhat inquired for, and are better 











than melting Rortiy. Arrivals - From New York, £22,006, Shipments 
To China and the Straits, £25,670. : 

The quotations for bullion are reported as follows: 

GOLD. | | SILVER. 
London Standard, | J@". 1. | Dec. 23.|) pondon standard. |F@n- 1. | Dec. 23. 
s. 4d s&s da. d d, pe 

Bar gold, fine....oz.| 77 11 78 O ||Bar silver........ oz. 48% 4716 
Bar gold, contain’g| Bar silver, contain- 

20 dwts.silver..oz.| 78 00 | ........ ing 5 grs. gold. .oz, 48% 47% 
Span. doubloons.0z.| ........ coeeseee ||Cake silver....... oz,51 156-16 |51% 
8.Am.doubloons.oz.' ........ | scccsees Mexican dols.....0z.'46% 4644 























The following shows the imports of cereal produce into the 
United Kingdom during the first seventeen weeks of the season 
compared with previous seasons : 

















IMPORTS. 

1890-91. 1889-90. 1888-89. 1887-88. 
Ee 2” ewt. 21,668,184 20,172,864 23,106,613 16,557,257 
ERR 9,166,483 7,282,25 8,279,231 6,668,375 
EEE PETER PRE 4,579,367 4,986,129 6,118,174 5,874,866 
RP ee a ORE 595,606 515,235 712,199 1,225,607 
Sree 950,937 1,282,460 956,848 796,270 
Indian corn.......... 9,347,555 10,038,388 7,697,551 7,617,569 
eR RS NE 4,787,199 5,698,014 5,423,919 6,261,392 


Supplies available for consumption (exclusive of stocks on 
September 1): , 











1890-91. 1889-90. 1888-89. 1887-88. 
{mportsof wheat.cwt.21,668,184 20,172,864 23,106,613 16,557,257 
Imports of flour...... 4,767,199 5,698.014 5,423,919 6,261,392 
Sales of home-grown 14,228,924 18,453,775 12,917,091 15,169,912 
ee -40,684,307 44,324,653 41,447,623 37,988,561 
1890-91, 1889-90. 1888-89. 1887-88. 
English wheat, per qr.— 
Average price, week....32s. 3d. 29s5.10d. 30s. 7d. 30s. 94d. 
Average price, season..32s. 2d. 29s. 11d. 32s. 7d. 298. 11d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 890. 1889. 
0 es qrs.1,652,000 1,779,000 1,697,500 2,238,500 
Flour, equal to qrs. 360,000 365,000 207,000 170,000 
DED ccscaneenset qrs. 396,000 504,500 345,500 226,000 
English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 


are reported by cable as follows for the week ending Jan. 16: 





























London. Sat, Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0z........... d} 48% | 4819 | 48% 4815 | 481g 48 
Consols,new, 2% percts.! 967g | 9611;,) 96% | 97lig | 974 | 9731¢ 
for account...... 96516 | 9613;¢)| 961+.) 97 9738 9731¢ 
Fr’ch rents (in Paris) fr. 95°55 95°2710/95'2710'95'4745 95°35 = 954 
U. S. 4408 of 1891....... 106 106 105% (105% (105% 105% 
Se, i GG BT vcocconce 124 124 123 123 '123 12219 
Canadian Pacific........ ' 757% | 76% | 77 777.2 7712 | 77 
Chic. Mil. & St. Paul....' 5638 | 5738 567g | 5818 | 57% 56 
Nlinois Central.......... 102 103 102 1044 (105 1041g 
Lake Shore.............. 115% (1154 111 112 1114 /111 
Louisville & Nashville..! 78% 79% 7914 | 807%, 807, 7938 
Mexican Central 4s..... | 7414 | 74lg | 74 | 73% | 7h 74% 
N. Y. Central & Hudson. 16612 1061, 07 7 1061, 05 
N. Y. Lake Erie & West’n 2042 | 2116 | 207%. 2153 | 21% 2072 
do 2d cons........ 100 100% 101 10l% (101% /101 
Norfolk & Western, pref., 562 57 % 5814 9914 58% 58% 
Northern Pacific, pref...| 70% 71%4 71% 72% 73% 72% 
Pennsylvania............ 5214 52% 5214 531, 53le 5314 
Philadelphia & Reading.| 1742 16% 167, 1714 17% 1718 
Union Pacific............ 4814 48% | 48% 491g | 48% | 4758 
TT 18% 1919 19% 21's 20% 204 




















Commercial and Dliscellaneous Hews 


NATIONAL BANKs.—The following national banks have 
recently been organized : 
4,496—The National Bank of Cockeysville, Md. Capital, $50,000. 

Joshua F. Cockey, Jr., President; Wm. H. Buck, Jr., Cashier. 
4,497 —The National Bank of Hobart, N. Y. Capital, $50,000, James 
R. Cowan, President; James A. Scott, Cashier. 
4,498—The Pueblo National Bank, Pueblo, Col. Capital, $250,000. 
wr J. MeClelland, President; George W. Robinson, 
Cashier. 

The corporate existence of ‘‘The Farmers’ & Merchants’ National 
Bank of Vandalia,” Ill. (No. 1,779), expired at close of business Janu- 
ary 10, 1891. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, 
show an increase in both dry goods and general merchan- 
dise. The total imports were $9,808,004, against $6,634,998 
the preceding week and $6,201,242 two weeks previous. The 
exports for the week ended Jan. 13 amounted to $6,642,483, 
against $6,608,447 last week and $6,013,946 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) Jan. 8 and for the week ending (for 
general merchandise) Jan. 9; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORE. 












































For Week. isss. | 1889. | 1890. | 1891. 
Dry Goods..... $3,473,714 $3,565,027, $4,020,100 $3,222,423 
Gen’l mer’dise:| 7,015,896| 5,567,978 7,895,660) 6,585,581 

Total....... $10,489,610, $9,133,005 $11,915,760, $9,808,004 

Since Jan. 1. | | | 
Dry Goods..... $5,816,339 $6,938,681 $6,226,745 $4,722,349 
Gen’l mer’dise. 12,527,839 14,188,074 12,998,057 11,720,653 
Total 2 weeks .| $18,346,178 $21,126,755| $19,224,802 $16,443,002 





In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 13 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





























1888. 1889. 1890. 1891. 
For the week.. ,949,847| $5,792,487) $7,659,386) $6,642,483 
Prev. reported. ee e80 ToS 8,203,137 4,230,179 6,608,447 
Total 2 weeks..! $1 1,630,642 $13,995,624 $11,889,565) $13,250,930 








The following table shows the exports and imports of specie 
at the port of N.Y. for the week ending Jan. 10and since Jan, 
1, 1891, and for the corresponding periods in 1890 and 


1 
1889: 
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EXPORTS AND [IMPORTS OF SPECIE AT NEW YORE. 









































os Exports. Imports, 
Gold. 

Week. Since Jan. 1. Week. |Sinee Jan,1 
Great Britain........ $11,250 DT | eseqesadh= |». eeedaess 
Germany............. dicta es Se Ae ie i 
West Indies.......... 17,824 18,294) $310,300) $371,754 
ele SS ae TE 1,975 1,975 2,484 2,484 
South America....... 100,930 TT. . .@idd@ueenll. .eaiciiesad 
All other countries... ASN RN ese A 40,429 47,229 
Total 1891....... $131, 979} $132,449, $353,213 $421,467 
Total 1890....... 62,061 117,061 57,334 124,194 
Total 1889....... 208,902! 231, "902 128,103 324,410 

Exports. Imports. 

Silver. . 

Week. \SinceJan.1.| Week. {Since Jan.1. 
Great Britain........ FO i ere ee 
aoe SO SE 40,000 DT )63=— | éteteaesl © eéteonean 
West ; ini. “5,449 “5,449! —«8,007 $8,007 
ES ieee” “giaeaeat °° smmaneaiel 92,775 ae 
South tise ° “‘sesieausl earbnateine 3,018 3,018 
All other countries...) .......-) eee 16, 235 16. 464 
Total 1891....... $192,849 $684,249) $120,035 $120,264 
Total 1890....... 486,723 939,698) 6,560 25,476 
Total 1889....... 167,334 219,734 5,313 18,744 








Of the above imports for the week in 1891 $228,191 were 
American gold coin and $1,165 American silver coin. Of the 
exports during the same time, $109,559 were American gold 
coin. 








The rece - of flour and grain at the seaboard ports for the 
week ended Jan. 10, 1891, follow: 


our. Wheat, Sore Oats, Dartey, Rye 


bush. bush. bush. bush. bush : 
New York..... 126. sig 67,200 536,900 497, oe 76, 400 124 
Boston........ 37 ‘60 1,000 178, "235 83,850 6,230 3,880 


Montreal...... 7929 82,822 7,074 41,018 6,448 2,563 


Philadelphia.. 8,549 13,113 61,369 111,913 ...... 2,400 
Baltimore .. .. were 12,425 99,429 77,662 ...... 8,057 
Richmond .... 5,100 2,667 4,518 20,492 § ...r.06 625 
New Orleans.. 10, 219 3,150 40,080 20,772 ..... © cecce ° 


—Mr. E. C. Bohné, Chairman of the Finance Committee of 
the Board of Park Commissioners of Louisville, Ky., invites 
sealed proposals for any number, or the whole. issue of $609, - 
000 Park Bonds of the City of Louisville, dated July ist, 1890, 
due in 40 years. Interest 4 per cent per annum, pa able 
January and July at the National Bank of the Renatlis in 
New York. These bonds are secured, principal and veel 
by a first lien on all park property acquired or to be acquired. 

—The Seaboard National Bank of this city has elected its 
officers, notice of which will be found in our advertising 
columns. Mr. Stuart C. Nelson, Cashier of the bank since its 
organization, was elected Vice-President, and Mr. John F, 
Thompson, the Assistant Cashier, now becomes the Cashier. 


—Houston & Texas Central new firsts, consols and deben- 
tures are now being delivered by the Central Trust Company, 
The new generals will be ready February 2. The termsof the 
exchange may be found in our advertising columns. 

—Messrs. Kuhn, Loeb & Co. offer to investors a round 
block of guaranteed stock, free of taxes, of the Rensselaer & 
Saratoga RR. Co., dividends guaranteed in perpetuity by the 
Delaware & Hudson Canal Co. 

—Parties looking for investment in street railway bonds 
will be glad to notice the advertisement of Messrs. John H. 
Davis & Co. in to-day’s CHRONICLE. 


—The engraved certificates for Virginia consols and 10-40s 
are being issued by the Central Trust Company upon surren- 
der of temporary receipts. 


W. & J. Sloane.—The business of the well-known Broad- 
way carpet house of W. & J. Sloane has been taken over by 
a corporation of the same name, having a capital of $3,000,- 
000, which was taken by the former partners and no new 
stock was offered for sale. The board of directors is made up 
of the members of the old firm, Messrs. John Sloane, Wm. D, 
Sloane, Henry T. Sloane, Walter W. Law and Alvoni R. 
Allen. 





—_ 





DIVIDENDS. 





Total week.. 243.583 182,377 927,655 852,707 89,078 17,649 
Cor. week '90. 263,869 218,128 3,253,326 917,683 137,240 46,126 


The exports from the several seaboard ports for the week 


























en ling Jan. 10, 1891, are shown in the annexed statement: 
— rs | wheat. | orn. Flour. Oats. Rye. Peas. 
Bush, Bush. Bois. Bush. Bush. Busr. 
NewYork! 73,559] 114,060) 59,009 =e. eases . 4,191 
Boston...) ...... 65,895 7) ia eeeeen 
Portland. 6,180 ee-eee seeesee(| 84. ##@#e**e, + = =£+;.. ###e@e o 20,821 
©=«§ iC“ S‘iteaall eee 6 gel 6 oneal ousnen ‘ad 
Philadel .j| _—...... 35,005 ci Ze ee 1,750 
Baltim’re 12,000} 65,377) 74,592, co. -— <ceieal° seenme 
N, Orl’ns. 39,841 4,485 650 eocuael. scenmsl  esnec 2 
N.News.. «eeece = eeeaeee 22,971 eeeere eeeeseeei,  @## «se 
i )6=36#le eel = sé eed -| once a | ae” ~~“ eunanete 
Tot.week.| 131,560) 284,822) 238,532 i _-* -| 26,762 
8’me time 
1890...| 379 972]1,854, 424| 222,571! 376,067 603' 64.860 

















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Jan. 10, 1891: 





















































og Oorn, Oais, Rye, = - 
In store ait— ish, bush. bush. bush. 

New York..... on & 063. 851 647,341 1,541,478 18,658 oai's 596 
afioat...... 176,000 8,300 74,000 8,000 130.000 
ET ecas cone oo . ..eenenes 54,600 112,000 18,200 50,800 
Buffalo .-. ......... 1,717,420 184,497 273,368 39, ‘O11 1,165,765 
Do_ afloat..... TT,  sidedaciias tains, . lida _autinaseuicins 
OAZ0......+c02 6,936,372 278,135 496,624 165.483 $329,925 
Milwaukee. ...... . Finer 3,313 66,142 461,230 
Duluth .......... 3,534,282 171 a! —onitin 3,573 
Toledo eeeeeeceeaae 91 41 191,210 14. ,a19 18,610 eeeaeneeacae 
Rees igieecaned 258,762 50,018 18.326 4,426 333,136 
SwWego. ......... 55,000 aa eoee---- 400.0011 
St Louis......... 1,889.167 656,261 275.430 538 127.938 
Cincinnati ...... . 11,000 1,000 93,000 1,000 184.0u0 
| Se 15,370 96,580 156,195 14. 831 50,914 
Toronto.......... | a - | iene 95,389 
Montreal. ........- 243,526 6,178 177,017 24,936 26,266 
phia..... ae yt + 60,551 167, while: a aieataas 
Peoria.... ....... ° 20,550 101,662 74. 842 38,379 61,859 
Indianapolis. .... 190,397 yl RMR PO i 
Kansas City....- 250,642 48,398 140,489 "957 née 
Baltimore........ 617,316 150, 168 86,352 a? sasseses 
St. Pent meen : »791 045 eeeeseee 18,326 eeesecaecoes Pee «208 

On Mississippi... ........ ae eae Pre ae 
On canal & river. 7,800 900 30,200. ........ 108,200 
*Tot. Jan. 10, = on 519,263 42,814,916 3,770, 769 <_ 471 3,810,891 

Tot. Jan. 3,’91 5.817.075 2.757.505 3,795.60 "5 4.059, 344 














476,504 
Tot, Jan. 11, 90. 33 ,173,421 10,833,695 4,935 269 1,280,867 2,283,234 
Tot. Jan. 12, °89. 37 498, 541 11,842, 242 8,434,108 1,687,251 2,611,884 








—The New England Loan & Trust Company of Des Moines, 
Ia., has a paid up capital of $700,000 and an undivided surplus 
of $99,111. The company has been in business fifteen years 
and has for its customers many savings banks in New Eng- 
land, as well as private investors, and has placed altogether 
some $16,000,000 in Western mortgages without the loss of a 
dollar to any investor. The company invites correspondence 
and will give full information. The New York office is at No. 
160 Broadway, and Mr. W. F. Bartlett is the Secretary and 
Treasurer, 


—Messrs. Taintor & Holt call attention to alist of invest- 
ments offered by them to-day. 





{ i 
Per When | 


























| Books Closed. 
Name of Company. | Cent. | Payable.| (Days inclusive.) 
ailroads. | | 
Central Pacific SO ER Te a | Feb. 1Jan. 21 to Feb. 3 
Lake E. & West., pref. ( pets. a Feb. 16Feb. 1 to Feb. 16 
a oy & Mine H heey 9 becona ; Jan. 15) to 
w’kee L. Shore i ccncess 9 
Milw’kee L. Shore & West. gag 31g 5 Feb. 16 Jan. 29 to Feb, 16 
Mount Carbon & Port Carbon..... 6 J an. 15 —-—_ tn --——- 
Schuylkill Valley Nav. & RR..... 2lg Jan. to 
Fire Insurance, | | 
nnn tdnceoneneneeheonens | 6 (Feb. 2 Jan. 27 to Feb. 1 
Continental ...... cnainianbniimens | 7 /on den. —— to —--— 
DT ccscedibnimenawntnninsna | § onden. —-— to —-—— 
i: scp snennnnsdenennemmednsiis 5 on dem. | to 
Kings SE atdccccedoeesscenscos | 6 on dem. to 
TET | 4 Jan. 15 to 
SE sade <cesacosconesccescessees 5 .|}ondem. to 
Standard ........... cansenaneumadied | 3g | ondem. |-——— 0 —"—"—— 
a alias ch natndelinialnn handel 10 on dem. to 
Trust Companies. ° 
 inndendcneedduses 21, |Feb. 1/Jan. 24 to Feb. 2 
Miscellanevus,. 
Boston Land...... Heel antes Sp a —-— to ——— 
y > — mpeny sommes 4 ondem. Jan. 13 to —--— 
aflin Company Ist pre * J J'Ro 
H. B. Claflin Company 2d pref.. * 4 Feb. 1 Jan. 30 to Feb. 1 
Col. & Hocking Coal & Iron pref. 2lo |Feb. 2 2 J an. 25 to Feb. 2 
Distilling & Cattle F’d’g (m’thly) ly |Feb. —-— tow —---— 
EO ee Jan. 15 —-— — 








3 to 
a Cordage pref. (qu: ir.).. 2. Jan. 31 sam 16 to Feb. 2 
orthwest Equipment (quar.)... 119) |. 
Northwest Equipment extra..... 50e. ¢ Jan. 31 Jan. 21 to Feb. 1 
Proctor & Gamble pref. (quar.).. 2 Jan. 16 to Feb. 1 








* For 612 months at rate of 5 per cent per annum for lst, and 6 for 
2d preferred—hereafter quarterly. 
Auction Sales.—The following were recently sold at auction 
by Messrs. — H. Muller & Son: 


Shares. 
100 Amer. Bank | NoteCo.. .40°1219; 15 a Brewing 


10 Morris European-Amer. a 
Express, limited........ 46 120 Kuichec bocker Brewing 
40 German Ex. Bank....... 335 NR eae 


40 Broadway Nat. Bank....288 


43 Union Square Bank..... 190 
90 Citizens’ Fire Ins. Co. ---11Ds 


25 German-Amer. R. Est. 


Title Guar. Co.......... = 10 State Trust Co........... 
10 N. Y. Concert Co........ 20 Real Es. Loan& Trust Co. 16048 
40 Mechanics’ Nat. Bank.. 207 ber Brooklyn City RR Co...180 
50 Manhattan Co. Bank. 18014-1o 20U S8. Fire Ins. Co........ 150 


25 Pennsylvania Coal Co. ..3004, 730 Citizens’ vue Ena. scrip.. 81 


50 Berry-Boice Cattle Co. of 
3 RD 156 | $13,000 South. Boulev. RR. 
20 Lawyers’ Title Ins. Co..141 of N.Y. C. 1st, 5s, due — 55 
50 —_ York wasiatatd Fire $2,000 Knickerbocker Bre 
ict aiid ahtataianame ing Co. 1st 4s,'"97, M&N. 80&int. 
$5,000 Knickerbocker Brew- 
NTT SAI RENE AI tine ing Co. 2d 6s,’97, M&N..7542&int. 
50 Tweltih Ward Bank..... 125 | $10,000 Amer. Cotton Oil Co. 
11 Gallatin Nat. Bank...... 313 8s,deb. gold, 1900, Q-F..92%&int. 


OO 


ae 











Hanuking and Financial. 
Spencer Trask & msetd 


BANKERS, 
Nos, and s Brees Street, New York Cit 
ALBANY N. Y ATOGA, N. Y: tte 
WRANSACE A GUNERAL BANKING BOSSI Judd. 
All classes of Securities Bought and Sold on Commission. S$ attention 
ven to a, Securities. Direct wire to each office aad to Philadelphia, 
ywton an icago 
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WALL STREET, FRIDAY. JANUARY 16, 1891-5 P.M. 

The Money Market and Financial Situation.—The most 
hopeful feature in the outlook at the present moment is the 
fact that this is the short session of Congress and the troubles 
will be over by the 4thof March. The markets, both financial 
and commercial, were kept in a state of uncertainty during 
a great part of 1890 by the discussions in Congress over the 
financial and tariff measures, and the final results of the agi- 
tation were anything but satisfactory. This week, the princi- 
pal influence in financial matters has been the Silver bill in 
the Senate, and the ultimate outcome of this legislation is 
shrouded in as much mystery as ever. It would be worth a 
round sum to Stock Exchange dealers at the present moment 
to have an assurance that no financial measures whatever 
would be passed by the present Congress, 

Aside from the doubt and apprehension engendered by the 
circumstances above referred to, everything has been working 
well. Railroad earnings are keeping up fairly, though we should 
scarcely expect the gross earnings of 1891 to run ahead of 1890. 
The best hope of the railroads this year must rest on the pos- 
sible results to be secured by a rigid economy in expenses, and 
an improvement in rates through harmonious action both 
within and without the Western Traffic Association. The 
expenditures on road and equipment have been so large during 
the past two years that many railroads ought to be able now 
to reap the benefit of that heavy outlay, and to largely reduce 
their operating expenses in this direction. 

The money prospect here and in London seems.to be quite 
satisfactory, and this has helped the stock market. The reac- 
tion of the past two days is not regarded as serious, nor as 
indicative of a return to recent low figures. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2@6 per cent, 
the average being about 4 per cent. To-day rates on call 
were 216 to 31g per cent. Prime commercial paper is quoted 
at 6@7 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £873,000, and the percentage of re- 
serve to liabilities was 44°33, against 39°92 last week; the dis- 
count rate remains unchanged at 4 per cent, 

The Bank of France weekly statement shows a gain of 
1,300,000 francs in gold and 2,825,000 francs in silver. 





Di pervstetennl 








1691. 1890. 1889. 
Jan.10. | Prev. week. | Jan.11. | Jan. 12. 
ia | $ $ |. 8 
Capital........... | 67,119,700) .......... 61,062,700; 60,762,700 
Surplus...... — | 63,375,800;  ..--cnnee | 57,542,100) 52,402,600 
Loans and dise’ts 383,955,400 Dec.1,723,100 400,347,000;386,318,00C 
Circulation .... .. | 3,538,800 Dec 61,100 3,743,400) 4,863,100 
Net deposits... ... 390,325,000 Inc -3,692,900 414.754,800 410,129,800 
Bpecie ............| 81,133,000 Inc.2,469,800| 80,622,809| 82,150,706 
Legal tenders....| 29,832,500 Inc.3,260,800, 29,021,600] 34,930,900 
Reserve held.... 110,965,500 Inc 5,730,600 109,704,400! 117,081,600 
Legal reserve....| 97,581,256 Inc. 923,225) 103,688,700! 102.532,450 
Surplus reserve.) 13,384,250 Inc .4,807,375| 6,015,700) 14,549,150 











Foreign Exchange.—Rates for sterling exchange advanced 
sharply on Thursday because of areluctance on the part of 
bankers to draw bills. The close to-day, however, was easier 
on offerings of bills against securities bought for European 
account. Actual rates are: Bankers’ sixty days’ sterling, 
484°¢@485!4 ; demand, 4 8714@4 8734 ; cables, 4 88@4 8814. 

Posted rates of leading bankers are as follows : 





January 16. | Sixty Days. | Demand. 


Prime bankers’ sterling bills on London..!4 85loa@4 86%'4 88 @4 89 
TIT 4831204 84 


Documentary commercial 





calleaiaiil” aiiiniteaat 483 @4 83% inane, 
SE a al ES 51712@5 1673520 @5 1938 
Amsterdam (guilders)...... ............... 4018@ 40%! 4074053 
Frankfort or Bremen (reichmarks)........ 95'3@ 9514] 95%0957:, 








The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par, selling 44 to 14 premium; New Orleans, commercial, 50c. 
to 75c. discount; bank, par; Charleston, buying par to 1-16 
premium, selling 144 premium; St. Louis, 75c. per $1,000 pre- 
mium; Chicago, 15c. per $1,000 discount. 


United States Bonds.—Government bonds have been fea- 
tureless. The daily purchases are shown in the following 
statement, kindly furnished us by the Treasury Department. 
The total purchases under circular of October 9 upto and in- 
cluding January 15, 1891, were $8,669,000. 





























444 Per Cents due 1891. 4 Per Oents due 1907. 
Offerings. |Purch’es .| Prices paid.|| Offerings.|Purch’es. | Prices psid 

Jan. 10..| §45,750| $45,750 DL MedestAdl-—tuphcledl - satus ae 

WU ore co! (Ei na: EE + Sn Pe Eeaee (mmeeennee 

ws 12.. 17,500} 17,500 ae Baers Pee 

— .UlU!Ul””lCUM OC eS Re ae 

ad 15.. 26,900} 28,900 2 eee eee ee 

ee oe ee ee rn | es rr se 

Total... ..| $400,550 $400,550 .. 





























The closing prices at the N. Y. Board have been as follows: 





Seteiail Jan. 
Periods\. 10. 


.-Mch./*10344 *10314 *10344,*103 
4193, 1891. .... coup. |Q.-Mch.|* 1033s *10334 *10314\"103 
4s, 1907... ......reg.|Q.-Jan.|*120 *120 | 121 ;* 
Do stamp’d int. pd... --(*118 *118 
Gs BE cecccccs coun. *120 
DO ex-cp. toJ’ly,’91).... .... *118 
6s, cur’cy,’95....reg.'J. & J. “109 | 
6s, cur’cy,’96....reg.\J. & J *112 |*112 
*115 (*11419*1 


6s, cur’cy,’97....reg.'J. & J. 
6s, cur’cy ,’98....reg.'\J. & J. *117%9 *1171g *117%,*11734 


6s, cur’cy,’99....reg. J. & J. *120 *120° '*120 '*1192 
*Thisis the price bid at the morning board; no sale was made. 


Government Purchases of Silver.—The Government pur- 
chases of silver the past week and since the first of the month 
are shown in the following statement: 


( 








Jan. | Jan. 
12. 13. 





Jan. . 
14. 15. 











41s, 1891. e¢i@e reg. 








— 
































Ounces | Ounces Price paid. 
offered. | purchased, 

Previously reported........|  ........ 2,764,611 $1°041g @ $1°0530 

A ES Sa ee 583,800 283,800 $1°0525 @ $1°07 
= EE PF 918,000 455,000, $1°0585 @ $1°0620 
“ iiiiniaawdihied 744,200 318,000 $1°0570 @ $1°8600 
“TOGRR WETORAGOS .cccccccccc] cocccece a i ee Fee 

*Total in month to date..| ........ 3,997,014 $1°041g @ $1°07 








*The local purchases of each week are not reported till Monday of 
the following week. 


Coins.—The following are the current quotations in gold for 
various Coins : 





Sovereigns.......$4 84 @$4 87 (|Finesilver bars.. 1051442 1 06% 
Napoleons....... 385 @ 390 ‘Five francs....... —-93 @— 96 
X X Reichmarks. 474 @ 478 /|Mexican dollars..—82 @ — 83 
25 Pesetas.... .. 480 @ 485 Do uncommerec’|1— — @— -- 
Span. Doubloons.15 55 @15 75 |Peruvian sols..... —75 @ — 76 
ex. Doubloons.15 50 @15 70 (‘English silver.... 480 @® 485 
Fine gold bars... par @3,gprem.'U.8.tradedollars —8l @® —— 


State and Railroad Bonds.—State bonds are unchanged. 
The sales include Alabama Class A, $8,000, at 102; North Caro- 
jina 6s, old Chatham R R., $1,000 at 514, special tax receipts 
$11,000 5@6, and consol 4s $10,000 at 97; South Carolina 6s 


non-fundable $15,000 at 43¢@41¢; Tennessee settlement 68 
$2,000 at 102; Virginia 6s deferred trust receipts, $5,000 at 914 
and do, stamped, $10,000 at 8. 

The market for railroad bonds has been strong and active, 
many of the low-priced issues having advanced materially. 
Along with the Villard properties generally, Northern Pacific 
consols have been particularly strong, and other bonds that 
have been notably higher are the Tol. St. L. & Kansas 6s, 
Omaha & St. Louis 4s and Louisville New Albany & Chicago 
consol. 63s. The passing of interest on the Reading first prefer- 
ence bonds had been pretty well discounted, and they close 
only a fraction lower than they did the week previous. 
4s, however, close at 7914, against 81 last week. 


Railroad and Miscellaneous Stocks.—The reaction that was 
expected to follow the sudden rise in stocks since the first of 
the year has shown itself the past day or two only to a limited 
extent. Previously, though with some _ irregularity, the 
tone had been generally strong and the market fairly active, 
dealings being well distributed. Considerable confidence was 
inspired by last Saturday’s bank statement, with its gain in 
cash of over 514 millions and surplus reserve of over 13 
millions. This confidence has been augmented this week by 
the cancellation of a large amount of Clearing-House certifi- 


cates, and the growing ease in the market for time loans. 
Lordon, moreover, has given support to American stocks. 
The silver legislation has been an unsettling influence. 

In the regular list the Northern Pacific stocks have been 
conspicuous for strength and activity, the common and pre- 
ferred closing at 2714 and 70 respectively, against 253 and 68% 
last week. North American, too, rose to 18 and closes at 6. 
St. Paul has advanced, with much activity, reaching 5714 and 
closing at 5414. Chicago Gas has made the largest net gain of 
all the listed stocks, the improvement being due to a change 
of management in the company. For thesame reason Oregon 
Improvement has quietly but largely advanced. New York & 
New England became very active yesterday on the old rumor 
of a consolidation with the New York New Haven & Hartford. 
The price, which closed last week at 3714, went as high as 4154, 
closing at 4114. New York Susquehanna & Western has made 
additional improvement, on a renewal of the rumors that an 
alliance with some other company is pending. Philadelphia 
& Reading stock was strengthened by the passage of interest 
payments on the incomes. The other coal stccks have re- 
ceded slightly. Sugar certificates have commanded atten- 
tion most prominently this week, and have displayed their 
acrobatic powers by a jumpof 17 points, closing at 7814, against 
6614 last Friday. The discharge of the receivers of the Trust, 
and the commencement of operations by the new company, 
together with the cash dividend of 5 per cent under the plan 
of reorganization, have afforded grounds for the movement. 
Lead Trust certificates and Cotton Oil stock and Trust receipts 
have also been strong and higher. Silver bullion certificates 
sold up to 10734, but after the passage of the Silver bill by the 
Senate the price weakened, the fear being that so broad a 
measure would defeat itself. The certificates close at 105%4, 
contrasting with 105 the week before. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JANUARY 16, and since JAN. 1, 1891, 

























































































HIGHEST AND LOWEST PRICES Soles Range of sales in 1891. 
of the 
STOCKS, Saturday, enter, Fea Wednesday,| Thursday, Friday, Week, : 
Jan. 10. | Jan. 12. | Jan. Jan. 14. | Jan. 15. | Jan. 16. |Shares,| Lowest. Highest. 
Stocks, 
Santa Fe....| 3133 32 31 3219; 305, 32 313g 32%) 30% 31% rt th 3038} 81,346) 28i9 Jan. 2) 3219 Jan. 12 
pdceetecesecs 5% 5%) 6 6 97g 6 | *5% 6 | “51g 61g 5%| 600) 5 Jan. 3| 6 Jan. 12 
Rg a MOGI 74% 74%| 7548 75's) 75 _ 7514) 7514 T5%) 7538 75% “74% 7519} 1,350) 724 Jan. 6) 751e Jan. 14 
ici eM ati 493g 49%, 9g 49 4973 51%) 50% 515) 50 £51 497, 5033) 11,716) 48% Jan. 2) 51% Jan. 13 
cA SK 116 116 | 115%118 | 11618118 | 11619117%/x115 115 “oN 115 2,720\1061%2 Jan. 2118 Jan. 12 
MOR Gt AO Don, *30 31 *29lg 30% Olg lg} *304 31 *30 31 30 30 235) 3 Jan. 7 30149 Jan. 13 
—Vot.Tr.cert., 19 19%) 19 19%) 19% 1433) 191g 1914) 187% 187%) 18! 187%) 5,362/ 17 Jan. 2) 19lo Jan. 12 
do lst pref.. 49 49 - 49'2 48lg 49% ta 49%} 481g 48lp) 47 47 2,122; 44 Jan. 2; 49% Jan. 14 
do 2d pref...| 31%3 32 SL% 32%) *32 ...... 323 3 2,000| 29 Jan. 2) 32% Jan. 13 
Chicago & Alton.............. 127 130 129% 129% 128 128 “129 130 128 128 | 130 130 81112814 Jan. §/130 Jan. 5 
Chic. & Atl. Benef. Tr. Rec...|*------ 11 | ..---- 11 _ |"-.--.- BB PP ecccse BR Peccces 11 |*..-.... BES deste: (seeses hit eee 
Chicago Burlington & Quincy. 9134 9213) I1L% 93%4) 91% 93%) 92 93% 91% 93 9049 92 | 33,025) 894 Jan. 2) 93% Jan. 14 
Chicago & Eastern Minis. “i 6% 48 47% 4814) 474 48 473%, 4811p) 48 48 “AT 4810| 6,730) 41% Jan. 3) 48% Jan. 12 
891g 91%] *87149 90 901g *91 ° 92 9L 91%) *87 = 91 1,455; 83 Jap. 2} 92 Jan. 13 
Chica: 9 Milwaukee & St. Pail. 545g 5553) 55 956 545g 56%) 564 574) 54% 56 93% 55 |143,446) 50% Jan. 2| 5714 Jan. 14 
pref.| 108% 109% 10953 110438} 110 1:10 111 112 110% 111 10942 110 4,501/10510 Jun. 3/112 an. 14 
Cateagp & Northwestern ..... 10718 10719} 106% 107%) 107 108 | 108 10819! 1074108 | 106 106%) 9,220/10414 Jan. 2/108%0 Jin. 14 
pref.| 138 138 13815 138% eth 137149, 1388 138%} 137 137 |*134 137 1,053\}135 Jan. 3/1389 Jan. 12 
Chicago RockIsland &Pacific., 7153 71%| 69% 717% 7219) 715g 727%) 70% 71%) 687% 7014) 42,893) 6753 Jan. 6) 72% Jan. 14 
Chica pat. Paul Min. & Om..| 24% +t 2419 251g 35 2673, 261g 27 261g 264) *25 26 3,1C0} 2319 Jan. 2) 27 Jan. 14 
pref.| *81 8215| *79 2 SlL% 81%) *82 *80 81 *80 83 100} 80 Jan. 8 &82%2Jan. 7 
Cleve. Cincin. Chic. & St. L...| 6348 6339) 62% 64 621g 6553} 641g 6519) 63 6419] 62% 63%) 30,217) 59% Jan. 2) 655g Jan. 13 
Do = 98 99 a -_ eo 9 Se 39 BE wcccce cccese $32} 96 Jan. 5| 98 Jan. 9 
Columbus Hocking Val. x. 28 28 287%) 28!g 29 | 28 28%) 27 2749) 6,133) 26 Jan. 2/*29 Jan. 12 
Delaware & Hudson .......... 136 136 13414 135 1341, 12515 13549 1364] 18544136 | 134 13453) 3,121/130%Jan. 2|136%Jan. 9 
Delaware Lackawanna «West eh 1387g| 13678 1384) 137 13938) 138 13933) 138 139%4/ 137 138 | 67,9341131 Jan. 2)139% Jan. 13 
lenver & Rio Grande ........ 193g 2034] 197% 20%) 20 2014; 19% 2018; 1919 197%) 19%8 1953) 5,310) 171g Jan. 2| 20% Jan. 12 
pref.| 6153 62 62 6318) 6218 6353) 62% 637%) 6238 63%) 62% 62%] 11,684) 57 Jan. 2) 63% Jan. 14 
East Tennessee Va. & Ga alate 74 74) 74% 7 712 To) 7% 84 8 8144) 7% 7%) 3,1 Jan. 2) Si4Jan. 14 
oe stpref.| *63 66 64 65 64 64 66 *66 70 | *65 68 465| 604 Jan. 2) 66 Jan. 14 
2d pref.| 1712 181, 18 18 1844 181%] 18142 198) 1848 18 1 18 2,180; 16 Jan. 7; 191g Jan. 14 
Siieeslllinn Gece Saute. ...1*109%2 115 |*107 115 112 115 |[*111 115 |*111 114 /*111 114 5 12 Jan. 131115 Jan. 7 
Great Northern, pref......... *74lg 75 75 76 75 75 76% 77 | *77 7 of 76 3,400} 72 Jan. 2| 77 Jan. 14 
Illinois Central................ *99 10414| 10014 102 101 10119} 102%103%) 103 103 | 102144103 2,325) 971e¢ Jan. 3/1034 Jan. 14 
Twa Central... ccccccccccccces 7 (fy 6” | eed | 74} Tle To} *72 “_ 8 500) 6lo Jan. 10) 74g Jan. 14 
pref.| *21 23 |*21 22);,°21 £22 22 2;,*21 23 ;*21 £23 100! 20 Jan. 3; 22 Jan, 14 
Lake Erie % Western. pinesaitnd 147% 147%) 14% 15 14% 15 14% 1518) 14 14%) 14 1433) 3,977) 14 Jan. 16) 1519 Jan. 14 
sean 573g 5753) 5733 577%| 57 57%] 57% 58 57 57 55% 56 4,025] 54% Jan. 2| oe Jan, 9 
Lake Shore & Mich. abetnecs’ 10812 10914| 10758 1084} 108 108%/ 108 108%) 108 10814; 1065 107%) 10,774)1061g Jan. 2 ~ a 10 
Long Island. .................. *86 88 88 88 | *86 88 871g 87% 8 *86142 88k 510} 86 Jan. 3 . 12 
Louisville Evans. & St. Louis.|/See followin g page. a 
Louisville & Nashville........ 761g 77%| 76% 78% 73 T8% 7844 = 76% 78%) 7644 7712) 71,468) 71% Jan. 2) 79's Jan. 14 
Louis. New Alb. & Chicago .. 1912 20 Q2l%y Qllbf -5'4g 2syl 26 26 27 23 48625 090} 19 Jan. 8| 27 Jan. 15 
Manhattan Elevated, consol. .|*103% 104% 104 104%, 3 t 104 104 105 103 103 |*104 108 2.665| 97 Jan. 2)105 Jan. 14 
Mexican Central.............. 2314 2314) 23!q 23%) = 3lo 24igl 24 2444] 24 2410] 23% 234] 3'700| 197% Jan. 2) 24%Jan. 4 
Michigan Central.............. *92 9214 92 92 C! 12 9312} 92% 93 92 Q92lo) 93% 934 4441 91 Jan. 2) 93 Jan. 14 
—pwannee Lake Sh. & West..| *8742 95 | *86 90 | *s7 95 95 95 93 93 | 790 94 150| 93 Jan. 15) 93 Jan. 15 
pref. “1083 ati *107 111 {*107 11lL | 111 111 | 111 Alls 112 112 2841105 Jan. 3/111 Jan. 14 
Minneapolis & St. Leute” aot *4% 6 *6 61g} *6 6h 6 6 *6 64 900! 41¢Jun. 3) _64Jan. 10 
O pref. 12 12 12 12 12 12 121g 12%) 1243 12%; 12 12 750!|10 Jan. 3) 12%2Jan. 14 
Mo.K. &Tex., ex. 24m. bonds; 1312 13%) 1358 14 13% 13%] *132g 1444] *13% 14 | 13% 13%] 1,796) 11%Jan. 7| 14. Jan. 12 
pref.| 22% 22%] 23 231%] 22 22%) 22 22u4) 22 22%] 22 2'671| 204 Jan. 2) 234¢Jan. 12 
Missouri Pes 6414 645g) 65 6614 647, 665) 6653 667%) 655 6753} 647% 6615) 52,693) 60%, Jan. 2) 6758 Jan. 19 
Mobile & Ohio..............77" “98 «-29-| «228% 28%/ 28% 2844/ 2814 284/ *28 29 | 28 2 1,640} 26 Jan. 2| 28%Jan. 5 
Nashv. Chattanooga&St. Louis *94 100 *94 100 *95 100 *95 100 *93% 100 *93% 100 ae 95 Jan. 6 95 Jan 6 
New York Centra! & Hudson. 10214 10214} 103142 104 1034 104 1032 10319| 102% 103144; 103 103 3,850\101144 Jan. 2/104 Jan 12 
Mew York Chic. & St. Louis...) *124%, 12%) 12 1256) 12% 12%) 125g 12% 5. the 12%} 1238 12%) 2,757) 1lloJan. 2} 12% Jan. 3 
ne Ast pret. *59 1 *59 60 5944 GOL) 61 62 63 *61 63 1,465| 57 Jan. 2) 63 Jav. 15 
243g 25 24 24%) 2419 245) 245g 24% Dhg 2419} *24 2410} 1,867! 23 Jan. 2) 254Jan. 5 
Now York Lake Erle & West’ 20 201g) 20% 20%) 2018 21 207g 2114} 20% 20%) 1958 2038) 15,507) 1918 Jan. 2) 214 Jan. 14 
Do 501g 50% 51 Slo) 5S1L% o1% 513g 5lig| Slig Sl; 52 D2 1,500) 48!0 Jan. 7} 52. Jan. 16 
New York & New England... 37 375g) 36% 37 365g 3753) 374g 3944) < 4l: 39%) 4119] 71,317) 3253 Jan. 2) 41% Jan 15 
New York New Hav. & Hart.|*252 260 259 260 | 262% 262). "OE. wuanen 266 268 | 270 270 359/254% Jan. 9/270 Jan. 16 
New York Ontario « West. 16 = 161g] 1 16%8 16%) 1614 167%) 16% 1744 16% 17 1642 1658) 9,812) 154Jan. 2! 174 Jan. 14 
New York Susquehan. & West.| 8% 8%} 8 8 819 933, 91g 95 9 9 833 = 838) 11,655) 7% Jan. 6, 953Jan. 14 
Do pref.| 31% 31% 31% 317%) 3l 35 34% 3653) 33% 341) 33 34%] 7,745! 28lo Jan. 6) 3653 Jan 14 
Norfolk & Western........... "14% 15%4| 16 16 | 155% 16%] 16% 16%! 16 16 | 154 16%| 13630] 14%Jan. 5) 16% Jan. 14 
) Se siececenid 55 551g) 571g 57 56% 57 57 5719) *596% 57 55% 5649) 1.822] 531g Jan. 5) 5712 Jan. 14 
Northern Pacific............. 26 27 271g 2914) 2758 29%) 2858 30 274g 2914] 265g 2710/147,692| 21%Jan. 2} 30 Jan. 14 
Do tila 687, 6953) 6933 70%; 68% 7133) 70% 71%) 7O0lg 71%) 69% 70%)112,660) 63loJan. 2) 71% Jan. 14 
Ohio & Mississippi .......... . 185g 1914, 18% 19%] *L8S¥g 191o} 191g 1934] *19 1915) *I8% 194) 1,300) 18 Jan. 2) 19% Jan. 12 
Ohio Southern ....2........... 16 6 16 «17 16 = 1658) 165g 1734, 17 1744) *16 17%! 1,920) 14 Jan. 2! 1744 Jan. 14 
Oregon R’y & Navigation Co.| 7912 797%) 80 2 817% 8173) 81% 82 | *8llo 82%; 78 Si 1,238| 79 Jan. 2) 82 Jan. 12 
Oregon Sh. L. & Utah North..| 22 23 | 2133 23 | 2253 23 | 24 244) 23 23 | 21 21%) 23162) 19 Jan. 5) 24%4 Jan. 14 
Peoria Decatur & Evansville.|| 16 16 16 =16%) 16 18) 174 18 17) =—s-:1742] *164% 17%! 1 3,215|) 14%. Jan. 7| 1848 Jan. 13 
Phila.& Read.Vot.Trust.Cert.| 33 337% | 3212 337%) 32% 3353) 33%, 34%4/ 33. 337%) 3258 3342) 45,440) 32%8Jan. 2) 3453Jan. 8 
Pittsburg Cinn. Chic. &St.L..| 13% 131g) 13% 14%) 1458 154) 15 15%) 14% 14%) 14 14 4,564| 12lo Jan. 7) 15% Jan. 14 
pref.| 48% 49 | 49 0 | 49% 55 54 54 | 52 2 501g 5010] 2,446) 48 Jan. 6) 55 Jan. 13 
Richmond&WestP't Terininai 173g 177%} 17% 1853) 17% 19 18% 1933) 177% 187%} 17%3 18 | 82,899} 16 J-n. 2) 1933 Jan. 14 
pref.| 7142 72% 73 7310} 72% T7419) 73 JAly| 72 3 72% 7244) 4,980) 67 Jan. 2) 741o Jan. 13 
trio Grande Western re « wars 28 30 | 30 30%] 2919 2919) 29 29 | 28% 29 | 28 28%2 4,697, 23 Jn. 2| 30%Jan. 12 
Do 64 64 69 66 66 Pt’. coswee cunsee 65 63514) *62 1,038) 554 Jan. 2| 66 Jan 12 
Rome Watertown & Ogdensh'g 98 98 100 100 | 100 100 | 10044102 103 103 (|*10212 10129 507|100 Jan. 5/103 Jan. 15 
St. Louis Alton & T. H., mot *120 12719 *120 12749/*120 12739/*120 12739/*120 12719;*120 12749) ....... 120 Jan. 6)122!2Jan. 3 
St. L. Ark. & Tex., trust rec..| 11 113¢| *10%2 1 107% 10%| 1033 12%) 11 114| *10% 11% 2,010; 10 Jan. 3) 124 Jan. 14 
St. Lou. & San Fran. 1st pref. 69 69 | *68 7 “| | oe Pe”) "SB eseses eennan 70 70 220| 69 Jan. 10| 70 Jan. 16 
St. Paul & Duluth............. i: Me Bedisen canwes Ee «=f eee 24 2510 25 2519} 1,065) 24 Jan. 15) 254 Jan. 15 
Do ref.| 8 REE EER SRV Ce: Fee 60| 85 Jan. 5} 88 Jan. 9 
St. Paul Minn. & Manitova 103 103 105 106 105 105 105 105%) 10544 10544;*104 105 1,415100 Jan. 2/106 Jan. 12 
Southern Pacific Co........... 25% 26 4% 2 24% 25 | 241g 251g) 23le 24 | 23 2319) 3,000) 23 Jan. 16) 264 Jan. 12 
Texas & Pacific ............... 153g 15%) 1553 16 1533 16 16 1644; 15% 16 153g 15%] 12,410| 14 Jan. 2) 164 Jan. 14 
Tol. Ann Arbor & N.M....... 19 1915, 19 1954) 19% 201g) 19% 20 185g 1919] *18%5 1919] 5,777) 16%8Jan. 2| 2048 Jan 13 
Toledo & Ohio Central........ *55 65 | *55 65 61 61 *58 70 65 65 *58 7 129} 61 Jan. 13) 61 Jan. 13 
Do. pref.! *7742 84 Slig Sl *81 85 85 85 *82 85 *80 87 150! 81149 Jan. 12 8115 Jan. 12 
Union Pacific.................. 46% 4733) 46% 4814' 4614 4819) 471g 4853) 45% 4734] 4459 461g/ 98,770 42%. Jan. 2) 48% Jan. 14 
ene Denver & Gulf.;| 224 2348) 23 24 | 23% 23%) 237% 2415) 23 23%) 22149 23 6,095, 21 Jan. 2) 24% Jan. 14 
SE Se en 9 10 10 104 10 105g} 10%38 11 101g 1053; 10 10144; 4,650, 9% Jan 5} 11 Jan. 14 
Do pref.| 1842 194) 19% 20 1914 2058) 204 21 20 20%; 1914 1978) 18,710) 1673 Jan 2) 21 Jan. 14 
Wheeling & Lake Erie........ 341g 3433! 841445 35% B84l0 3514) 34% 3519) 3438 347%) 31% 33%) 9,092) 317%: Jan. 2) 354 Jan. 12 
Do do _pref.| 7273 7353) 72 7414 727% 7453} 74 74%] 731g 74%] 72 7353) 3,990) 671oJan. 2) 74% Jan. 14 
Wisconsin Central Co......... 211g 21%! 21 217%, 211g 2319) 22% 23%) Vly 22%] 2138 2138i 8,850); 18 Jan. 2) 23% Jan. 14 
Miscellaneous Stocks, | 
American Coiton Oil Co...... 18 181, 17% 184 18 19 19 20 193g 191g) 184 1853 7,599) 15%Jan. 2 20 Jan. 14 
Do pref. 39% 40 | 335g 3853) 39% 40 | 42 43 40 40 3814 4044! 1,917 33" Jan. 2; 43 Jan. 14 
Buckeye Pipe Line Certit’s§. 21 21 | 22 22 221g 23 Se) - B+. onnouncaseael Gekees seones 2,000, 19 Jan. 2) 25 Jan. 14 
Cuicago Gas Co............... 3573 365%) 3713 42 | BS 41h 4119 45 | 43 44%) 42% 4419 89,525) 34 Jan. 2: 45 Jan. 14 
Colorado Coal & [ron......... | 365g $833! 3718 3814) 36% 3833 367% 385g, 35% 3773) 3533 364g) 6,605 33 Jan. 2 385g Juan. 14 
Consoiidated Gas Co.......... | 97138 974 9714 9714) *9649 98 961g 97%) *9E4 98 J6% 97 | 951) 964Jan. 5) 97% Jan. 14 
Distilling & Cattle F. Co...... | 47% 4819) 48144 49 | 48% 48lo) 47% 48lo/ 47% 4814) 47% 47%) 7,135) 42%Jan. 2) 49 Jan. 12 
dison General Electric... ... 90 890 89% 89%; 90 O 90 8690 90 690 90 690 | 1,221! 88 Jan. 3) 90 Jan. 5 
Lavlede Gas (St. Louis)....... *161g 1734) 174 18%! 1749 18% 184 19 18 18! *17 18%) 6,380, 15 Jan. 2) 19 Jan. 14 
National Lead Trust.......... 187%, 19%4| 19 19%| 19 1919, 1933 19%! 19 1953! 18% 20%) 49,703] 1716 Jan. 2, 204 Jan. 16 
North American Co........... 1613 1633, 161g 1733) 162g 17% 17!2 18 | 1642 1753) 15% 164) 65,616; 11%Jan. 2/18 Jan. 14 
Oregon Improvement Co..... 22 23%| 23 24% 23 25%) 25 28 25 25g! 231g 24%) 7,990, 15lgJan. 7; 28_ Jan. 14 
,” )' * Raa aeaoess 34 34%! 34 347| 341g 35% 34lg 3519) 341g 3419) 34 34% 11,395 3353Jan. 6 3553Jan. 7 
= e Line Certificatesy ...... 73\9 74 7314 737%| 73% 7418 73% 74%) 734 74 72% TL on 090 71 Jan. 2| 75!igJan. 8 
man Palace Car Co....... 190 190 | 194 195 | 192% 194% 195 196%. 193 195 | 191 192 | 1/1184 Jan. 519619 Jan. 14 
Bilvcn Bullion Certificates....| 10544106 | 10614 1075.) 106% 10714. 104 10714; 10318 107%) 10512 10618 7 cob ooolioa Me Jan. 3107% Jan. 15 
Sugar Retin’s Co. Trust ree’ts.| 6712 71 llo| 7629 833g! 80% 8310) 79144 81) 7712 8016 161, 561| 567, Jan. 2 8319 Jan. 14 
Tennessee Coa! & Iron........ <5% 35%) 3312 3673) 36% 37 | 38 3919] 3812 3912] 36 3819/ 11,705) 32%°3Jan. 2 39%Jan. 14 
Do do ref.| 84 84% : 841g 84'o) 85% 86 | ...... ...... 85 85 1,250) 80 Jan. 6 86 Jan. 14 
Wastern Union Telecravh.... 791g 79%} 7816 80 78% 797% 7912 80 787a 79%| 7814 787% 12,902' 76 Jan. 2' 8C Jan. 12 























These are the prices bid and asked; no sale made, 


Prices from both Exchauges. t Underthe rule cash, x Ex dividead. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 




















































































































: Share Prices — not Per Centum Prices, Sales 
Active Stocks. <a of the Range of sales in 1891. 
§] Indicates unlisted. Saturday, ,; Monday, paosteg: Wednesday,; Thursday, yey, Week, 
Jan. 10. Jan. 12. Jan. Jan. 14, Jan. 15. Jan. 16. Shares. Lowest. | Highest. 
Atch. T. & 8. ng (Boston). 100!) 31% 3218) 30% 32% ~ 3058 32 3134 3238, 304% 3133) 29% 3038) 60,887 28% Jan. 2] 32% Jan. 
Atlantic & P 00| 5 57, 5% 5g C6 ree 5% 857%) ‘Sle 34 735 Jan. 3| 6 Jan. 
Baltimore & Ohio (Balt.). 100} *92% 9315) 93% 9314) 93 ae Tedeens 934 3 93 *92'9 93 100 93 Jan. 13) 9319 Jan. 
ist preferred EEE cocope sanccol ‘scvess senedel S0ense ecegeel coeese ccecee] seceue sancee ri “essem conwéis 127 Jan. 7/127 Jan. 
2d preferred as ES | | ae 2 ies ee SOG Fee Bee 1 céencs 113 Jan. 6)113 Jan. 
Boston & Alban (Boston). 100} 197 197 200 200 20142 203 202 204 204 204 204 204 223;192 Jan. 3/204 7 
Boston & Lowell 100\*176 17619) 17612 17649} 177 177 | 177 4177 #+‘(|‘177~=«O...... ,  _———- 30/176 Jan. 5|177 Jan. 
Boston & Maine - 100 “203 20315) 203% 205 204 204 20342 20312; 203 204 203 203 272|198 Jan. 2/205 Jan. 
Central of Mass. 6s 100| 18% 19 19 19 “18 19 18% 18 *18 19 *18 19 175; 16% Jan. 2} 19 Jan. 
Preferred ss 100; 38 38 38% 38%; 38 #38 37 37 | *35 = *36 38 225' 34% Jan. 2) 38% Jan 
Chic. Bur.& Qui 66 100| 91% 92 92 9314} 9214 9312) 9258 937 93 90% 92 2,786 89144 Jan. 2/ 9314 Jan 
Chic. Mil. & St. P. (Phil.).100| 5453 5534) 55 557%) 54% 5612) 56%. 5716) 547, 36% 54 547.) 16,6 51 Jan. 2) 5718 Jan 
Chic. & W. Mich. (Boston).100| 50 50 De BD fF ncccae cscsesl conse DA Picccee FO Peccece 51 43 Jan. 5) 51 Jan 
Cin.San. & Cleve. se a "ae <«scese "ES enndeel conpes enegeel oceans éoneesh coccee eseceel eoenss céueedl eseuse | 24 Jan. 5/] 24 Jan. 
Cleve. & Canton “ lh cissee éenkuel semmee sehen 6 | cipal sine een —. waasee 16 6 Jan. 2} 7 Jan 
Preferred. . .. “6 100; 19 19 19 19 19 19 194, 19%! 191% 20%; *19% 20 79 184 Jan. 2] 204 Jan. 
Eastern......... TEE catkins canned Seance Séeetel Gasket wena Soe - Gee 1 Gee. «EP. Ff ‘eesese occnce 18165 Jan. 7/169 Jan 
Fitchburg pref. " 00) 85 85 85 85 895 85 8416 85 84% &5 8410 85 242 84 Jan. 3) 85% Jan 
Fl. & Pere Marg. “ St ceseee 22 214g 22 | *21 2149) 21%9 21%/*...... 20% 20% 690 20 Jan 5 | 22 Jan. 
Preferred és Bl" ccoses 8319) 83% S3le/*...... 85 "811g 8314) 83% 83%) 83% 83% 28 82i¢.Jan 3 84 Jan. 
Hunt. S Se. Top. (Phila ). 50; 20 £20 197%, 20 20 820 *19%g 20 19% 1912) 194% 19% 655 171, Jan 2) 20 Jan. 
Prefer £0| 46% 4610) x45 45 /|*,..... 46 44ln 441l*...... | 44 138 441. Jan. 3) 46% Jan 
Lehi ah Valley 6 50; 497% 5033) 50 50%) 49% 50 497% 5018! 50 5015) 5016 50 164 49 Jan. 5; 5033 Jan. 
Maine Ceeeel f Bosgons. DT sgeesen. enna [a senses See. Be b scnnee seca 140 141 140 140 51140 Jan. 13141 Jan 
Mexican Centr 100; 23 23383) 23% 2416) 2333 2418) 237% 2433) 235, rts 23 235g) 26,892 2014 Jan _ 2433 Jan 
N. — 6s 100| 37% 3742) 37 7 3712 3758) 38 9 3814 415 395, 4153! 12.796 33 Jan. 2! 4153 Jan. 
Prefe rred.. 6S tl cesese seated 11342114 114 114 114 114 13% 11644 11445 116 737109 Jan. 2116% Jan 
Northern Central (Balt.). 50| -...-. ..---- *65 * ceoses 66 66 |*...... 1  wesnes 6513 Jan. 5 66 Jan 
Northern Pacific (Phila.). 100; 26 267%} 2718 29%) 27% 2953) 2853 2919) 27% 2918) 26% 2719) 37,427 21% Jan. 2 295g Jan. 
Preferred 100; 69 69 695, 70%) 68% 7133) 70% 7173) 70% 714| 6933 7033) 29,967 635g Jan. 2 717% Jan 
Old Colony. . (Boston).100| 168 168 | 168 168 | 168 168 | 168 168 | 168 168 | 168 168 135166 Jan. 2168 Jan. 
Penns yivania. (Phila.). 50; 50% 51 51 5 51% 5133) 51% 521g) 517% 52 O1% 52 7,782 50\g Jan. 2 521g Jan. 
Phi :Erie. ‘“ 50 -_ tf xe eee anes ae a. ‘Th wees eemeoe 6 29 Jan. 15 30 Jan 
Phila. & Readin “ 50! 163916151,| 16% 167 | 167,¢1615,,/ 1611;¢ 17 | 16% 17 | 16381611,,| 57, 170 16 Jan. 21744 Jan 
Summit Branch (Boston). (ets 6 | eres ee ee ee ren 61g Ja». 12) 653 Jan 
Union Pacific 1 474g 4710) 477%, 4814) 467%, 48 48 A8lo| 4618 4672 44140 46 2.035 43 Jan. 2 48% Jan. 
United Cos.of N.J. a. J100)*225 sa... 22534 22544! 22 5M 22533] 22519 22519|/* 22532 ...... *225% ...... 81225 Jan. 5 225% Jan. 
WesternN. Y.&Pa/(Pahila.). a 84 8 81g Bl 833 Blo 85g 853) 85g 8% 8% B81, 940; 7% Jan. 2 8% Jan. 
_Miscellaneous Stoe | 
Bell Telephone ( Boston). a G0 214 214 | 214 214 | 214 215 | 215 220 | 204% 213%) 201 205 2,482 201 Jan 16220 Jan. 14 
Bost. & Montana 25) 41 41 40 4019) 404% 40%; 41% 42 41 42 41 41 | 3,977 40 Jan. 1z{ 434Jan. 5 
Butte & Boston.. ” 25) *14%9 1473; 1416 15 154 16 16 ] 16 1633} 109 15 2,900 13% non 2} 17 Jan. 14 
Calumet &Hecla “ 25\*255 260 | 258 260 (|*255 260 | 255 260 | 260 260 | 260 260 | 48 246 Jan. 3:260 Jan. 6 
Canton Lot catiiiniindl Balt.). — *48lo 5Olo| *4910 501g) *49 501g) *49 50 7 oe ee a) Ci  lseseee OC... Sennte 
Consolidate ss 4644 43%) 47 48 48 48 A8lg 49 48¥44 4833) *47% 48%4' 1,228 45% Jan. 7; 49 Jan. 14 
Erie Telephone (Boston). 100 50 50 491g 50 | *49 50 49 49%) 48 49 4814 48% 281 465g, Jan. 3) 50 Jan 
Lamson Store Ser. 50} 22 2319] *22 2319| *22 2315) 23 23 "21 23 22 22 445 20 Jan. 6) 24 Jan. 
Lehi’h Coal&Nav ‘“Phil., 50; 4818 48338) 4814 4810) 48136 4833! 48 484) 48 4314 471g 48 2,430 4719 Jan. 16) 48% Jan 
ne Telephone / Bast'n)100 *51 *: a 51ll9} 5119 5139)*...... EE’ escace 51 *50 1 50 Jan. 3) 52 Jan 
No American. (Phil.).100| 161g 1633) 16% 17%) 165, 177%; 17% 18 i614, 174 1542 163g' 12,245 1233 Jan. 2} 18 Jan. 14 
Sugar Refineries} hata 67144 71%4| 78 #£=°7833| 765g 83 80% 83 799 Sie 774 81 | 40,023 57 Jan. 2) 83 Jan. 13 
Thomson-H’n El. 44lg 44%; 44%9 45 44 4415) 4410 4419) 44 42% 44 3,980 42 Jan. 2) 45 Jan. 12 
Preferred... ... s 33 25% 2573) 26 26 | *25% 26 25% 25%g)*...... 26 257, 26 395, 25lo Jan. 2) 26 Jan. 
West EndLand... “ . 22% 23%) 23 234) 22% 22'o) 229 22%) 225g 2333) 22% 23 6,985| 2149 Jan. 2) 2353 Jan, 15 
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. | Ask. 
Price a. Europ.E.Weld¥ (Boston) 100 70 Penna. Consol. 5s, r..... — Vari 110 |..ccce 
rome. | Water Power......... 100 3% 3% Collat. Tr. dio g....... 3,S&D} ......|...... 
& Charlotte (Balt.).100 9512 961s Westinghouse Elec.§ “ 50.7 Pa. & N. Y. Canal, 7s.. 1908, J&D) 10919}112% 
& Providence (Boston).100 250 251 | Bon nds.—Bosto Consol. 58............. 1939, A&O} 112 |...... 
& Atantic pf. (Phila). REET pene At.Top.&8.F. 100-yr: < g., M389, J&I 5 i eee Perkiomen, 1st ser., 5s. 1918" Q—J;| 10U |...... 
peosscosces 50 , = 1 year income 5 g¢., 1989. Sept. ' 50% ...... Pnila.& Erie gen. M. Dg., 1920, BBO BEB licccee 
Sathiceanign s 50+ 57 | 5710 Burl. & Mo. River Exempt rey beseees teccess |i: Mate Meine -. 222.1920, A&O| 97}9)...... 
oe a i weenecisesesct| sane exempt Ga.....-008 o18. J&J $107 ...... Phila & Read. new 4 g., 1958, J&J| 7944) 79% 
ala ael li1.). 50 50 | 52 ace i ciel all 0,J&J§ 89 ...... 1st pref. income, 5 g, 1998, Feb1!| 54% 547, 
& Augusta “ 100 ......|...... Chic. Burl. & Nor. 1st 5, i926, AGO » 99% 100 2d pref. income, 5 g, 1958, Feb.1) 3419)...... 
preferred... (Boston).100 ......|...... Oe GOSS, GS...ccccceccs 22D $100 101 3d pref. income, 5 g, — Feb. 1} 2749) ...... 
& Pass. és 2) aaa Debenture 6s......... EDi5 99 |...--. Rae eee 3, A&O; 106 |...... 
River... os 100 113% ...... Chic. Burl.& Quincy 4s. 1923, Tia 881 90 Consol. mort. 78...--- 191T, J&D} 1261)}...... 
Br. (Phila.). = unui 7 Iowa Division 4s..... A&O § 91% ...... Consol. mort. 6 g...... 191 1, J&D; 11249)..... 
TERED, WAIT Chic.& W.Mich. gen. 5s, W921, J&D§ 92 925g Improvement M.6 g., 1897,A&0! 105 |...... 
8. pe oagfon.. 100 wy 65 Consol. of Vermont, 58.1913, T&T iS ...--- 97 Con. M.,5 g. stamped, 1922, MK&N! 999/100 
8. & ee See Current River, 1st, 5s..1927, A&O }...-.- 1002 Phil. Ww ilm. & Balt., 48.1917, A&O. ......  ennnsiiael 
& ” is 5 Det. Lans. & Nor’n M. 78.1907, J&J $107 ...... Pitts. C. & St. L., 7s....1900, F@&A'tli? |...... 
voce Gee). BOT GS jeccess Eastern Ist mort. 6 g., 1906, M&S $123 125 Po’keepsie Bridge, 6 g.1936, F&A’ 50 | 54g 
& Law.. Basten) AAT, ea Free, Elk. & M.V.,1st, 6s. 1933, A&O §...... 1204 Schuyl.R.E.Side,1st 5 g. 1935, J&D 103 |106 
SE eee Unstamped Ist, 6s....1933, A&O Docccce | cocese Steuben.&Ind., 1st m.,5s.1914 reed ed eee 
8. Haven (Phila... 50 as aati EKA C. Tee ist OL, 1925, A&O§) 9942 ...... United N. J. ,6g acide 94, A&O}1105 |...... 
: 50! 52%'...... K. C.F . 8. & M, con. 6s, 1928, "M&N beccece|ovcsce a & Frank. ohet,7 a 1896, FeA 108 144|1081 
— - (Boston). 100 1135 ss * .. Mem. & Bir.,1st, 58,1927, M&S §....... 95 nds. iy 
[a 2 KC. St. Jo. & C. B., 7s. a eee ee Atlante ® har ist 7s, (907, J&J =. 1181 
neeenesens (Balt. 50, 1¥e L. Rock & Ft. 8., 1st, 7s.. 1903, F&I Beocess Income 6s............1900, A&O) 104 
OT ee See Louis.,Ev. L., 1st 6g. 1926,A&0 es ental Baltimore & Ohio 4¢., 1935, A&O, cp) 10014 
PEE Scuceclsecces 2m., Tl Ot ..coccees 1936, 4&0$§ 75 ...... Pitts. & Conn., 5 g.. _r 25, F&A! occnedleceses 
sapesecees onus (Boston).100. ......,......, Mar. 4 & dut., 6s. ."""1925, A&O § Leaf 6=6=—hCU ekt!t”t*;é<‘C 2a, og 6, S&S! un osena 
“ 64 | 65 | Exten. 6s...........-- 923, J&D $100 160%3 Bal.&Ohio 8.W.,1s1,4 19g. 1990, Jad 9544) 95 
(Balt.) 100, ......)...... Mexican Central, 4 ¢...1911, J&I'§ 7238 ...... CapeF.&Yad.,8er.A.,6g.1916, J&D 102 (103 
ice “ OO ......|......;' 1stconsol. incomes, 3 g,non-cum. 5 38 | 3812 Series B., Tl cccnacaaal &D 10012'101 
NS (Boston). 50 85 ....... 2d consol. incomes, 3s, non-cum.|$ 224g 23 Series C., OB -----0--0-3E 5, J&D, 10072101 
anwons on 50| ......| 84 . Y. & N.Eng., 1st, 7s, ss. J&J)/§123 12415 Cent. Ohio. g......-.1930, M&S} ..-.-./101L% 
a ataiaall (Phila.). 50 ...........--. 1st mort. 68......-....1905, J&J\§11 ...---| Charl. Col. sg Ist 78.1895, J&J| 107 |1071g 
“ 40 OE MOTE. OB... ncs0ccess 902, 2,F&A\$104 105 Ga. Car. & Nor. Ist 5 g..1929, J&J|} 10149/102 
(Balt.). 50, 10 1l 2d mort., scaled, 5s. . "1902, F&Al$102 .......) h. Central, gold 6s, 1900, J&J} 11349/114 
- 100 106 rere oy & L. C., Con. 63.1920. A&O}9.....- 163% “Gold 68 of is ccenveniniiel J&J} 115 (118 
& “ is aneess it CORP insta: RR pee | Series A, 5s........--. 1008, J&I)| 10610'107% 
Central. . (Boston) .100 214 Bite Rutland. aS “eee: 19028, MAMIS......) ccc CERT: 5, A&O; 102 |...... 
neaiietaie as MEER | (eae Di, SE Roctces! cecces Oxf. &Clark.,int. ‘gu. 6 8. 1937, M&N;| 98 /|100 
- EEE neccteleccces ’Bo nds. Philadel shia. | Piedm. & Cum., > §- 1911, F&A} 100 |1021g 
MISCELLANEOUS. Allegheny Val.,7 3 10s, L896, J&J| 107 ~—.....-. Pitts. Py See ng ist 8. 1398, J&JI; 11349,1141, 
Allouez Mining...... (Boston). 25. 2 | 2% Atlantic City 4 D8, By 1919, M&N, snail 103 ~=Virginia Mid., 1st 6s...1906, M&S 117 118 
Atlantic Mining...... + 25' 15 | 16 | Belvidere Del., 1st, 68..1902,J&D  ...... 103 || 2d Series, 6s........... 1911 M&S! 116 |117 
City Passenger RR... (Balt.). 25. 75 80 | Catawissa, M. 78 staiaiiadia 900, F&A' 116 ....... 3d Series, G&.......... 1916, M&S; 106 (108 
Bay State Gas........ (Boston). 50 30% 32 Char. Cin.& Chic.1st 5 1947, > neutiied dams Ath Series. 3-4-5s..... 1% M&s 80 |...... 
Boston Land......... we _ alae Clearfield “ew ist, 68.1927, J&J ) eeewes 116 5th 8 j Minccassnes 6, M&S, 100 (101 
Centennial Mining... os gg wy wae Connecting. 6s...... 19 ee a | West vo. C. & P. ist, 6g. Nott, J&JI 108%/109 
Fort WayneElectricf  “ 25° 11 1lle Del. & Bd rk, 1st, 78.1905, F&A ...--.)---5- West’n N.C. Consol. 6 g.1914, J&J| ......|....-. 
Franklin Mining..... 66 25. —_ 1742 Easton & Am. 1stM.,5 8.1920, MKN t...... ilies ‘Wilm. = & Aug., 6s. ee "I&D, 115 (116 
Frenchm’n’sBayL’nd “ 5 6% Elmir. & Wilm., Ist, 68.1910, d&J.' 1... 12 ISCELLANEUU | 
Huron Mining........ oe 25 314 4 Hunt. & Br’d Top, Con. 58. 95, © snsaad 102 Baltimore—city Hall6s. 1900, Q—J;| 118 (120 
Illinois Steel fj ........ os 200 eiaoiel 80 Lehigh Nav. 419s....... 1914, —J 108% 109 Funding 6s...........- 0, om —J; 119 (121 
Kearsarge Docc  § Bt BB feccesc!  . Rae 1897, J&D 109 109144 West Mery va RR. 6s. oo &J' 120 |121 
Morris Canal guar. 4. (Phila a.). 100 Se all General mort. 49s, e. 1924,Q—F 101 ...... ater . 5 on ci icaiainial 1916, M&N, 124 |126 
Preferred guar. 10 00 1195 |...... Lehigh Valley, 1st 6s...1898,J&D 117 ...... Funding 5s........... 18, M&N' 125 (126 
Osceola Mining. ...... (Boston) . "25 oe teneoes | eect. 1910, M&S 135% 136 Exchange 319s........ 19380, J&J| 103141034 
Pewabic Mining. ..... os eee 15 aS aerate: 1923, J&D, 12812130 Chesapeake Gas, 6s..... 1900, J&D) 105%/106% 
Pullman Palace Car.. os 100 190 193 North “2. lst, 78....1896, M i) a Consol. Gas, 68.......... 19 10, J&D 112 (113% 
Guia cy Mining....... . 25 90 | 95 || Gen. M. 7s............. 903, J&J| ......) 12 i osnetehitmtianibiadheten 1939, J&J) 99%9\100 
arack Mi rng, - as 25; 145 |....../ Pennsylvania gen. 6s, r.. 1910, Var] 12439)...... (Equitabie Gas, 68...... 1913, A&O. 10719) 108g 
Thoms’ nElec. We? ef ‘ Eo 2 i ee, Gs Oo rctceccns 1905, Var' ...... 120 ''Vireinia (State) 38, new 1932. J&S 65 851g 









































* Bid and asked prices; no sale was made, 


GY Unlisted. § And accrued interest, 


t Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued). — ACTIVE BONDS JAN. 16, AND SINCE JAN. 1, 1891, 





RAILROAD AND MISCEL. BONDS. 
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\Clos’ng Range (sales) in 1891.|| 
19 ge (. ) 









































‘RAILROAD AND MISCEL. Boxps,|2nler’st 








Cios’ng Range (sales) in 1891 
Price 





















































\Period. Jan. 16| Lowest. Highest. 1 Period. ' Jan.16 Lowest. Haghest. 
At.Top.&8.F.—100-yr.4 g.1989 J & J 78 Jan. | 80 Jan. \N. Y. Central—Extend., 58.1893'M & N a To1% oom. 102 Jan. 
100-year income 5 g ....- 1989, Sept. | 5035 4719 Jan. | 53 Jan 1 ist, coupon., 7S.......-.- 1903, J & J1 (127 127% Jan. 
Atl. & Pac.—W. - ine., 6s. ee — Seeencaait | 13 12 Jan. | 14 Jan. | Deben, 5s, coup., 1884...1904'M & S 110 mS 109 ro 109 Jan. 
Guaranteed, 4 g.........- 937\J & J\ 74eb.| 72 Jan. | 75 Jan. |N. Y. & Harlem—7s, reg...1900/M & N126 a.\...... .....2lseeeee ceenee 
Brooklyn Elevated 1st 6, g. 1924/4 & Ollllg |1095g Jan. |112 Jan. |\N. Y. Chic. & St, L.—4 g. ...1937|A & O, 935, 91 Jan 935g Jan. 
Can. south.—1st guar., 58.1908 J & J105% 105 Jan. |106%%4 Jan UN. Y. Elevated.-7s iadintehaaati 1906\J & J111L b.111 Jan. |112%9 Jan. 
ft = 1913 M & 8 97 951g Jan. | 98 Jan. | N.Y. Lack. a a 6s..1921|\7 & J 130 b.j127% Jan. (130 Jan. 
Central of N. J.—Cons. 7s. 1899) Q—J |114%9b.115 Jan. (115 Jan. ||_ Construction, 5s.......... 23\F & A 108% | ehetes concoct eeasen alink 
Consol., 78..... ...+---+-- 1902 2|M & N120%gb.\121 Jan. 121 Jan. N.Y. LE. & W. “ist ,con.7¢g. pe M & 8135 a.133 Jan. 135 Jan. 
General mortga e, 5 g...1987 J & J 1091, O7 Jan. ‘10915 Jan. Long Dock, 7s...........-. 33 & D105 b.105 Jan. 105 Jan. 
Leh. & W.B.,con.7s.,as’sd.1900, Q—M 112 b.}112 Jan. (113 Jan Consoi 6g. i enbeebeeee 1935 A& O117 bd.'115 Jao. |117 Jan. 
do mortgage, agar leis e 4 BS wee eee 2d consol., 6 g..........-- 1969/3 & D) 99 965g Jan. | 99 Jan. 
Am. Dock & Imp., 5s.. 1921 J & J106% 106 Jan. |10812 Jan. | . Ont. & W.—1st,6 g...1914'M & 8 112% (111% Jan. |112% Jan. 
Central Pacific—Gold 6s.. 1898) 5 FF ££ | SE ene i. Consol. 1st, 5 g...... .9--- 1939\J & D 93%2b.!) 92% Jan. 415 Jan. 
Ches. & Ohio.—Mort. 6 g. 38 & O116 a.116 Jan. |116 Jan. |\N. Y.Sus. & W.—1stref. bg. 1937'\J & J 96 | 94 Jan. | 9633 Jan. 
1st consol. 5 g.........--- 939 M & N| 98142 | 954% Jan. 9944 Jan. | Midland of N. J. —6g..... 1910:\A & O113 b.112 Jan. |113 Jan. 
R.&A.Div.,1st con.,2-4 g.1989, J & J\*74 D.!...... ......]------ 2.22. ''Norf. & W.—100-year, 5 g. 190 J & J 93 b. 93 Jan. | 95% Jan. 
do iAstcon.,2-4g.1989 J & J) 674 | 67 Jan. | 68% Jan. | North. Pac.—1st, coup.,6g.1921|\J & J114% 113 Jan. |1164 Jan. 
do 2d con. 4g... 1989 J & J|_71 a. 68 Jan. | 71 Jan. | General, 2d, coup., 6 g...1933'A & 011244 1101s Jan. |112% Jan. 
es. O. & So. W.—6 Z...... 1911/F & A105%b.)104 Jan. |10749 Jan. | General, 3d, coup. "6 g....1937,J & D109 b.10719 Jan. |110 Jan 
Chic. Burl. & Q.—Con. 7...1903/J & J12240 (1211 Jan. |1221 Jan. || Consot mort. * ae 19897 & D 84% | 82 lan 8518 Jan. 
Debenture 5s...........-. 13M & N| 99%2b.:100 Jan. |100% Jan. || North Pac. & Mon.—6 g...1938/M & 8 105 104 Jan. 106 Jan. 
Denver Division, 4s8...... 1922')F & A 92 b.| 92%Jan. | 95 Jan. | No. Pacitic Ter. Co.—6 g...1933\)J & J 106%4b.\105 Jan. (106 Jan. 
Nebraska Extension 4s..1927|M & N| 88 b.| 8749Jan. | 88% Jan. | Ohio & Miss.—Cons.s.f. mE UMUINE Ge DBE Oslecsece 200ccclecctee codec 
Mhic. & E. ty —lst, 8. f., 6s. e+ shy ie SE Piheness sacantleccnde-nccnde i Ss Te. cmtacinbamnnd 1898\J & J\*111 b.)111% Jar. |11249 Jan. 
I in namennniiid ae SS TY “SESE | Ohio Southern—1st, 6 g....1921/J & D105 b.|103%2 Jan. (106 Jan. 
et eonsol. 1st, 538.. 1937 M&N 98 95 Jan. | 9819 Jan. 1 General mort., 4¢ tae lisa 1921.M &N 58% 55 Juan. | 60 Jan. 
Chic, Gas. L. & C.—l1st, 5 g.1937, 3 & J| 87 b.| 83l9Jan. | 87 Jan. | Omaha & St. Louis—4 g. ...193713 & J; 58% | 53) Jan. | 5819 Jan. 
Chic. Mil. & St. P.—Con. 78.1905'|J & J123%2 (120 Jan. |12310 Jan. | Oregon Imp. Co.—lIst, 6g. -1910'J & D 9742 | 90 Jan. | 98 Jan. 
1st, Southwest Div.—6s..1909'J & J111 b./110 Jan. (112 Jan. | Ore. R. & Nav. Co. —Iist, 6 g. 1909) J & dle vs 4 = — 109 Jan. 
ae ~~ Min. Div.—6s ....1910'J & J112% 110 Jan. |/112% Jan. ||| Consol.,5 g............... 1925) &D 94 93 Jan. 
éePac.W.Div.—58.1921'T & J/105 104 Jan. 1061 Jan, | Penn. Co. '—4 1g £., coupon. -1921\J & J 105%. 1051 Jan. 106 Jan. 
Gnic. & Mo. Riv. Div.—5s 1926 J & J\_96lb., 97 Jan. | 98 Jan. Peo. Dec. & Evansv.—6 g..1920 J & J 100 Jan. |100 Jan. 
Wis. & Minn. Div.—5 g...1921'\J & J 101%2b..101 Jan. 10210 Jan. | Evansville Div.—6 g..... 1920, M & 8 b: 105 Jon. | 95 Jan. 
Terminal, 5 g........-.-.- 914\,J & J102% {101 Jan. (102% Jan. ||_ 2d mort.,5¢.............. 1926\M & N) B79 6 Jan. | 68 Jan. 
Gen. M.., 4g. series A. -..1989 J & J 86 86 Jan 6 J Peoria & East. consol, 48..1940,A & O 79 7519 Jan. | 79% Jan. 
Milw.& North.—M. L., 6s.1910'J_ & D/10819b.|10712 Jan. |10812 Jan | ea 990 April. ' 21 18 Jan. | 22 Jan. 
a TR tes enn 1913/J & D108%4b.'107 Jan. |1082 Jan. | Phila. & Read.—Gen., 4 g. .1958'\3 & J; 7942 | 78% Jan. | 811s Jan. 
& N. W.—Consol. 7s. -1915 Q—F (140 a./139 Jan. |13912 Jan. || 18t pref. income, Sale 1958, Feb. | 54% | 53 Jan. | 58 Jan. 
GEE. FB. ccccceces 1902, J & D126 b.)125 Jan. |125%4Jan. || 2d pref.income5g....... 1958, Feb. ; 2440 | 3442 Jan. | 38% Jan 
OS ea | Ff | |S SE eS agamrenE | 3d pref. income 5 g....... 1958 Feb. | 27% | 27 Jan. | 30 Jan. 
SE En ene eeecse 1929,A & O |1074%4 |105 Jan. |10742 Jan. || Pittsburg & Western—4 g..1917\J & J 76% | 75% Jan. | 77 Jan. 
fund deben. 5s.. i M & N 106% (|106%44Jan. (108 Jan. Rich. a 94 —Con.,6g¢...1915\J & J1ilé’b.115 Jan. |11612 Jan. 
debenture 5s..... 9M &N105 10442 Jan. (10619 Jan. Ces TPT, a ncccccccecece 1936'A & oO; 90 8953 Jan. | 9140 Jan. 
i ieniniiiedinas 1926 6F & A| 9642a.| 99 Jan. 100 Jan, | Rich. WEP. er.—Trust 6 g. 1897|F & A’ 991g | 9715 Jan 9% Jan. 
St. Louis—5 g.1928 M & 8 9942 | 97142 Jan. | 9910 Jan Con. Ist & col. trust, 5g.1914.M & 8S 71% | 68% Jan. | 73% Jan. 
Pac.—6s, coup.1917\J & J,125 b..124 Jan. 125 Jan. Rio G. Western—Ist, 4 ¢.. 1939/4 & J 74% | 74%9Jan. | 7519 Jan. 
& col. 58......-- 1934 J & J 98 96% Jan. 9912 Jan. | R. W. & Ogd.—Con., 5s.. -ie 2A & O 106 105 Jan 6 Jan. 
Pitt.—Con.,5g.1932/A & i. =| re eee ‘St. Jos. & Gr. Island—6 g--1 5M& N 90 90 Jan. | 921s Jan. 
. & O.—6s....1930 J & D 117% (116 Jan. 119 Jan. | St. L. Alt. & T. H.—1st, 7s. 1894 45 & J 108%0b.110 Jan. |110 Jan. 
& Canton—5 g..1917, 5 & J 88a. 87¥oJan. | 88% Jan. || 2d, pref.,7s............... 1894'F & A'LO7 O07 Jan. |107 Jan. 
I.—Consol. 7 g...1914'J & D128 D.!...... ......!.ceene 2.00 ‘St.L.Ark.&Tex. —Ilst, 63, t’st. rec.|........ | 79ob.| 78% Jan. | 8149 Jan. 
coma ae ee antel 1934\J & J 117 117 Jan. {117 Jan. || 2d, ry 1936, tr. rec., allass.pd.!........ | 19 b.' 19 Jan. | 21 Jan. 
& Iron—6 g...... 900 F & A1041sb.1102. Jan. (103 Jan. | St. L. & Iron Mt. —1st, 78..1892)F & A'104% |10414 Tan. 1041, Jan, 
Midl’d—Con.4g..1940 F & A*70%4b.| 70% Jan. | 71 Jan. | 2d, ; aeietieaiicibibitieedeiuinaaiaal 897|\M & N\106 b..105 Jav. |105 Jan, 
al. &'Tol.—Con. Se. 1931|M & 8 85 80% Jan. | 85% Jan. | Cairo & Fulton—1st, 7 g.1891/J & J, 99% | 98%4 Jan. | 99% Jan 
i ntinemanmamls 1904\J & D 851g 84 Jan 6 Jan. || Cairo Ark. & Texas—7 g -1897'J & D)109 b.'103% Jan. |105'e Jan. 
Denver oy —l1st,7 g.1900 M & N 116 116 Jan. (117 Jan. || Gen. R’y & land gr.,5g..1931\A & O} 92 | 9119 Jan 3% Jan. 
1st consol., 4 g..... ...... 1936J & J 81% | 79 Jan. | 82 Jan. | St.L. & San Fr.—6¢., 'ClA.1906.M & N110 ».'110° Jan. |110 Jan. 
Det. B. Cit eat ena—6 2.1913 J & J 98 a.) 91 Jan. | 95 Jan. || 6&., Class B.............. 906M & Es sasie nde tibet canine 
Det. Mac. & M.—L’d grants.1911'A & O 31 29% Jan. | 31 Jan.  & | = re stby & N*110 b..111 Jan. {111 Jan. 
Dul. & lron Range—5s....1937,A & 0100 a.) 95 Jan. 100 Jan. || General mort., 6 ¢ aiid 313 & J 108 b.108 Jan. |110 Jan. 
Dul. So. 7 & Atl.—5 g....1937 J & J; 96 95 Jan 9653 Jan. | 8. P.M. & M.—Dak. xt., 6g. 1910 OM &N 114 b.'115 Jav. [115 Jan, 
E. Tenn. V. & G.—Con., 5g.1956 M & N 103 101 Jan. 104 Jan. || Astconsol.,6g............ 1933'J & j114 b.115 Jan. |115% Jan, 
Knoxville & Ohio—6 "ae —— J & J 104%eb.103%4 Jan. 1104 Jan. || Do sodused Ce Gtem...16 GB Dicceecese pee thet Wie Ronee. 
—~< Lex. & BigSan.—6 g..1902M & 8 94% | 90 Jan. | 94% Jan. | Montana Extension 4 g. 1937 J &D 83 b.| 80 Jan. | 8253 Jan 
Ft. W. & Denv. City—6 g.. “9: 1J & D104 997g Jan. 105 Jan. | San A. & Aran. P.—1st, 6z.1916J & J) 63% | 62 Jan. | 67 Jan. 
Gal.H.&San An.—W. Div. 1st 3 8 IM & N| 93 _ b.| 9349 Jan. | 93% Jan. || 1st, 6g........... 2.2200. 263 & J, 63 62 Jan. 6 Jan. 
Han. & St. Jos.—Cons, 6s ..1911.M & $115 11414 Jan. 11612 Jan. Shen. Val. —Ist,7g., Tr. rec.1909'........ ‘128 a. 126% Jar. |1274 Jan. 
Illinois Central—4 g....... I SE Oe adhd ceil tk had aadmne Gen’1 6 g., Tr. rec. ass’t?d.1921|........ | ST%d. 6144 Jan. 144 Jan. 
Int. & Gt. No.—1st,6g....1919M & N114 ili Jan. 115 Jan. | So. Car.—ist, 6 g.,eX coup.1920)........ 100 b..103) Jan. |103 Jan. 
Coupon, 6 , trust rec...1909'M & 8 754 | 72 Jan. | 76 Jam. || Tmeome, G6.......ccc.c0.-. re *14 b.. 13 Jan Ja 
Iowa Centra ist, OS re 1938 J & D 8212eb.| 80% Jan. | 84 Jan. So. Pac., ’Ariz.—6 RES 1909-10 J & J,102%4 (102 Jan, |102% Jan. 
Kentucky Central—4 g....1987,J & J_81% | 78%Jan. | 8210 Jan. | So. Pacitic, Cal.—6 g....1906-1Z/A & O:*110 Du}... 6. 2. cl ecce ee 2c ce 
Kings Co. E).—1st, 5 g..... 1925) J & J 100%4a.100 Jan. 100 Jan. | Ist, consol., gold, 5 g.... 1938 A & 0.100% (100% Jav. (101 Jan, 
Laclede Gas—lst, 5 g...... 1919) Q—F_| 79% | 78 Jan. | 79% Jan. So. Pacitic, N. M.—6¢...... 1911}J & J*,10142b.'1024 Ja». |103 Jan. 
Lake Erie & West.—5 g....1937|\J & J to 10512 Jan. 108% Jan. Tenn.C.I & Ry.—Ten D.,1st,6g'A & O 93 b.! 86 Jav. | 94 Jan. 
Lake Shore.—Con.cp., 1st,78.1900 J & J* 123%a.'121 Jan. 122 = Jan. BP Be BB cccccccees 1917'\J & J, 95_ bd.’ 9314 Jav. | 96149 Jan. 
Consol. coup., 2d, 78 ..... 1903, J & D122%9b..123 Jan. 124 Jan. | Tex. & Pac. —1st, | re 2000 J & D 88" | 851g Jap. | 897% Jan. 
Long Island—1st, con. 5g. oes Q—J *113 b.'110% Jan. 113 Jan. || 2d, income, 5 g........... 2000 March. 31 Jar. | 3544 Jan. 
General mortgage, 4g.. 8J & D 92% | 90 Jan. | 92% Jan. | Tol. ‘A. A. & —6 g..... 1924\M & N 33 b. 93 Jan. | 95s Jan. 
Louisy. & Nashv.—Con., 7s. 1598 A& 0114 b.113 Jan. 114% Jan. | Tol. A. A. & Gr. Tr.— 1921'3 & J105% (103 Jan. |105%4 Jan. 
N. ° oo —Il1st, 6g.. 1930 J & J1l4t b.114 Jan. 115 Jan. | Tol. & Ohio Cent.—5 ¢g..... 1935'|J & J105% ‘10253 Jan. |105% Jan. 
/ Pt iinéeeses 30'J & J 103 ~| peacen esses | wands sanese | Tol. Peo. & West. rhe ga. 1917\J & J| 79 b.' 74 Jan 77 Jan. 
E.E. ° uN. —lst, Palcesée 1919 J & Dill eens Steed waa adl Tol. St. L. & Kan. C.—6 ¢..1916 J & D yO 83% Jar 91 Jan. 
8 TS 1930 J & D1135sb.'11342 Jan. |11342 Jan. | Union Pacific—6 g.... ..... Ee ES cccca-accunclenones-amek 
Collateral trust, 5 g...... 931. M& N 103 4/101 Jan. 103 Jan. 1 Sinking fund. 8s.......... 1 M & $110%sb.108 Ja.. {111 Jan. 
uis. N. A. & Ch. —Ist,6s.1910' J & J111 b..106 Jan. 110 Jan. || Collat. trust 4%.......... 8M &N 71 71 Jap. | 7142 Jan. 
Se © Biccccccesccgeces .1916'A & O 90 84% Jan. | 91 Jan. || Kansas Pacific—1st, 6 g. 1895 INE cus pacmanineuvin:daied - 
Louis. St. L. ‘% Toxas— 6g. 1917/F & A 84 b.) 73 Jan. | 87%4 Jan. | 6 “RA a pee FF ®RST : 
— \ sunbeds 6¢..1908' J & J112%8 (1115; Jan. |113% Jan Denver Div.—6 g....... 1899) i SRR NI, pala e 
i aia neaiadaaanniemaadel 99M & N105'sa..104 Jan. |1051o Jan 1st consol., 6 g..... ....1919 M & N\109 b.'10812 Jan. |109% Jan. 
Mick. Cont, Ee, con., 7s. Ree & N* 123%2b./142 Jan. 123% Jan Qeegen f Short Line—6 ¢g..1922, F & A/106 |10212 Jan. 1061, Jan. 
I ie nana M &N 107 b.'107%4 Jan. |107%4 Jan Or.S.L.&Ut’?hN.—Con. Fe 1919'A & O| 7S ob.’ 7719 Jan. | 80% Jan. 
Mil. Lake Sh. & W.—Ist, 6g. 1921|M & N122 b./118% Jan. |122 Jan. || U.P.Den.& Gulf con. 5 ¢.1939'J & D) 80% | 78° Jar 2 Jan. 
s Wt & <P * | See 9F & A'100 8 Jan. 10042 Jan. | Union Elevated—6 g...... 1937,M & N.109 b. 106 Jan. 10915 Jan. 
M. K. & T.—1s das Ts 1990 J & D 76% | 74% Jan. | 7742 Jan. | Virginia Mid.—Gen. m.,5s,1936 M & N, 83 bd.) 81 Jap. | 85 Jan. 
RR AS EI 1990 F & A! 40 3649 Jan. | 4419 Jan. || do stamped guar.|.M & N| 8532 | 83 Jan. | 86 Jan. 
Mo. Paci c—Ilst, con., 6g.1920/M & N 108 1054 Jan. (108 Jan. | Wabash—Ist,5 g........... 1939M & N 9973 | 98 Jap. {100 Jan. 
set icedahoneeisuhie 906M &N115 b./115 Jan. /115 Jan. || 2d mort age, 5 g........1939./F & A| 75% | 7312 Jan. | 772 Jan. 
zo of ie, —ist, ext.,4¢. 193° F & A 99% | 991%4Jan. 100 Jan. || Debent. M., series B..... canis € J; 33 b.} 32 Jan. | 35 Jan. 
ER ee en 891iJ & 4m 991eb.| 991g Jan. | 997g Jan. | West Shore—Guar., 4s..... lJ J) 10142 100 Jan. |103 Jan. 
Mobile & Ohio_New, 6 g. "1927 J&D _— 112 Jan. 11412 Jan. | West. N. Y. & Pa.—1st, 5g. 1937\J & J} 98 b.| 96 Jan. | 98 Jan. 
General mortgage, "4s....1938|M & 8 63 Jan. | 65% Jan. || 2d mort., 3g.,5sc......... 1927,A & O 334d.) 30% Jan. | 3419 Jan. 
Mutual Union Tel.—6 g....1911.M & N) +102 b./102 Jan. 102 Jan. | West. Un. Tel.—Col. tr., 5s. 3.1938, J & J) 99 98 Jan. | 994s Jan. 
Nash. Ch. & St. L.—1st, 78.1913,J & J/126%4 (125 Jan. |126%o Jan. | Wis. Cent. Co.—Ist, 5g... 1937/5 & J > to 95 Jan. | 97 J 
ai 1928'A & O* 10644b.\106% Jan. |106% Jan. || Income, 5 ¢........ ......1937'........ | 4 3449 Jan.' 45 Jan. 
NoTE—“‘b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * ataal price =p week. 
NEW YORK STUCK EXCHANGE PRICES.—STATE BONDS JANUARY 16. 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. | | SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to 5..... 1906; 10214 105 | New York—6s, loan........... 1893 103 | ‘nines 8. C. (cont.)—Brown consol.6s. soos 97 {102 
GRASS TB, Blo ccccvccccccececes 1906; 105 (110 | North Carolina—6s, Gees <ees J&I initia Tennessee—6s, old... ... 1892-1898; 6219}...... 
it nenctiaceiinn 1906} ...... 103 | Funding (ie anegaapRle nate 1900 ....--|| Comy tomise, 3-4-5-6s...... 1913 .. yon " 
Curreney funding 4s........ I ceteaacs Eilat | New bonds, J. & J....1892 1898 20 pt -iaold | aa settlement, 68......... 19 10149}105 
arkansas—6s,fund. Ho 11899-1900} 7 | 15 || Chatham RR......................' SE Miaka dicdbcneanowsionmenie 19131 99 {1 
do. Non-Holford! 150 (180 || Special tax, Class 1............... 5 ee ree eree 1913; 6914; 701g 
7s, Arkansas Central RR ........ 4 | 10 || Consolidated 48............. 1910, 96 | 97 Virginia—és, itssiaterindascevdtdh dktibnd eandeia 
Louisiana—7s, cons........... 1914| 105 |...... here eee eke NeERE 919| 121 |125 || 6s, consolidated bonds.....-.....| --.22./c.2. we 
Stamped 4s...............-..----- 9119| 9219) | Rhode Island—6s, cou..1893-1894| ......|.....-. 6s, consolidated, 2d series, rects. «+|cccoce 
Missouri—Fund.........1894-1895| 106 |...... South Carolina—6s, non-fund.1888 3%; 414/| 6s, deferred, trust receipts....... z 82 | 


















































112 





THE CHRONICLE. 





[Vou. LIT, 











es 


Quotations in New York represent the per cent value, whatev 


GENERAL QUOTATIONS OF STOCKS AND BONDS. 
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The following aboreviations are often used, viz.: “ M.” for mortgage; “g.” for gold; “g'd,” fur giaraatesi; “end.” fur endorsed; *‘ cons.,”” 
for consolidated; “‘ conv.” for convertible; “8. f.,” for sinking sund; ‘‘1. g.,” for _— grant. 
Quotations in New York are to Thursday ; from other cities, to late mail date 
Subscribers will confer a favor by giving notice of arse error discovered in these Quotations. 

UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
UNITED STATES BONDS, Bangor, Me.—Water,6s, pwes.. : a 118 (120 ||N. Bedford-(Con’d)-3198s,1910.A&0/§ 97149/100 
4448, 1891......... ibuvods reg..Q—M/ 103 |....../| E. RR. 6s, 1894 ..... 1044/106 ||N. Brunswick, N.J.—7s,water, 1904; 110 |,..... 
a'se 18 .-..coup.. Q—M/| 103 |...... Bath, Me. a — peaunek Var 04 (107 i ci adinate sbescs snckbede ar) 105 |...... 

4s, i a socabenvés 20 {1214 4los, 1 coated namecscaneell J&JI\$100 |102 ||New Hav’n-Park,319 p.c.20.508.J&J| 95 | 9 
GB, BBO7 .cccccce ccccce up.. oo 120 |1214s/| Belfast, _ ban ap aid,’98..'$5108 (109 ||New Orleans, La.— Premium 5s ...| 15719'158 
6s, Currency, 1895..... SER nied 10919) ...... Birmingham, Ala.—5 g., 1920 A&O)$...... 108 Cons. 68, 1923,ext. Crossman.J&J| x105 |1051g 
6s, Currency, 1896..... reg....J&J| 113 {......||Boston, Mass.—Water 68,1906 . Var $125 19/126 “wT Pi attendsndecospeqoened J&D| 10044'/101 
6e, Currency, 1897....-. reg....J&J| 11519/...... Water 5s, gold, 1906 ......... Var§116 |117 ||N.Y. ST ia 1900....... ....M&N/§134 |..... ‘. 
6e, Currency, 1898..... reg....J&J| 117%)..... Water 4s, DT éducisiscosanten Var|$1044%'106 Tih Manessekdass beevenal M&N/$125 |[...... 
6s, Currency, 1899..... reg....d&J| 120 |...... Water 319s, 1917............ A&O'}$§ 98 /|100 6s, gold, 1901 ........ ... o----J&I/9126 (128 
STATE SECURITIES. oan PA ea PC AON BBO) - 000000] -cor0e ly Mi idddnakeanacseds euewl M&N/$127 |...... 
“A,” 4 ’ --| 102 (104 ||Br’klyn,N.Y. > vaseteatckigmt J&I/§158 (165 5s, gold, 1896....... --«..--- [&sN $109 |...... 
Olass “‘ B,” 58, 1906............... | wanases PEE Gs Be nccccans concoeus J&I'$i50 (155 906...... 90 abandedus 4066 M&N|S112 |.....6. 
Class “‘C,”’ 4s, 1906 .............. 100 |102 Bridge 58, 1919..............J&J| 130 [133 Ph Mi ccndusunes soaontit M&Nj9106 /...... 
Currency funding 4s, 1920...... 104 (108%)! Bridge 4s, 1926.............. &J} 117 {121 DTT ceddcannin ao ocutckes .-A&O}$l105 1051, 
Arkan.—6s, fund.,’99.Holford.J&J 7 18 Water 3s, 1905...............J&J| 100 |101 Park, 2198, 20-48 ............ &Ni$ 92 |10C 
6s, fund., non-Holford.......J&J| 150 |180 Buffalo, N. Y.—78, 1924-5...... J&I/$145 |...... Norfolk, Va.—6s, 1914.......... Var| 115 (118 
7s, L. R. & Ft. 8. 188ue,1900.A & O 4 | 10 Water 58, 1898-9............ &O)}$105 |...... 88, Water, hina saneaodee &N| 124 |...... 
76, Memphis & L. R.,1899.A é O 4 | 10 Water 4s, 1904........ -+-++- M&S) homes St MY sadnaseencnnsssse ovnd &O} ..00-. phe eee 
78,L.R.P.B.&N.O.,1900.A &O 4/10 Water 39s, 1905............. J&I'§100 |......||/Norwich, Ct.—5s, 1907... ..... O}$1i1 13 
7s,Miss .O. & R. Riv., 11900.4 &O 4 10 Water Ba, LO1G.... cccoccccss F&A'|$ 97 |...... Omaha, Neb.—Paving 5s, 1905 ..../)104 |105%g 
78, Ark. CentralRR.,1900.A & O 4 10 ee -Water6s,’96.J&J\§110 |Lil /|/Orange, N. J.—7s, long.............- LIS | .coses 
Connectic't-New,rg. +3%98,1903. J&J,§100 |...... Sg | rer J&J\§123 |125 ||Paterson, N. J.—7s, 1900 ...........| 123 (125 
New, reg. or 3-868, a anien "EE hes tne. Water bigs, Dt scateunacelil ar|\§ 98 /100 i) Pi dcbescanaonens coseseoscons se eg 
D‘st.Col. a ds, 1924.00. F&A} ‘'11749|/122%)||\Cam‘den, N. J.—7s.1903 ....... RMIT: sap EE i aad cngmietens eaesontmadiin 2100 |...... 
Funding 5s, 1899............. SOP lccccds Charleston, 8.C.—Conv.78,'97.A&0; 105 |1L08 ||Petersburg, Va.—6s............. et BE loccede 
Perm. co ow ane , 1891..J&J\*102 |..... Sees Gils Bc ccccce concedéu &J| 82 | 83 Philadelphia, Pa. —6s,1895.... J&J) 10758)...... 
Perm. imp. 7s, 1891.......... TaD. leaaned Chicago, fil. 7G, 1BOD. .cocecccccese 10644)...... i DE connnendncnbhoeoet J&J| 121 |...... 
Wash.—Fund.loan(Cong.)6s,g.,’92|*:0344)...... I a et BS SpA PG §10649)......|| Pittsburg, Pa. —5s, | ee J&J| i120 (12 
Fund. loan(Leg.}6s,g..1902Var|"113 |...... 4198, ser poswacercoonnvooucessones 100 |...... 78, 1912... coceenne eoreene-ees Var) 135 |... ..00 
Market stock, 78, 1892. .......... D> Hecasadll Ses Piccéecneeecescee veonesas » 90 |..... ) J&D| 108 |...... 
Water stock, 7s, ae avceee . __— Cook So. yy rere Ronecceles eens 6s, Consol., 1904 reg ......... J&J} 118 |...... 
do Dccnecans atin "134 ‘(140 West Chicago 5s, 1899 ........... ER: ea: Portland,Me "6a, RR AIA, 1907M&8/$118 112 
Florida—Consol. gold 68 ...-- J & J|§110 |......)| Lincoln Park 7s, 1895............ S100 |......||_ 48, funded, 1912............ J&I\y 938 ,100 
rgia— South Park 68, 1899.............. ET, cena Portland, Ore.—Gold 58.1920.M&N\§...... acsene 
SPE cnncens prcccesecedd J&J; 114 (117 ||Cincinnati, O.—7°30s, 1902 ...J&J|/$1274|129 Portsmouth, N.H.—6s,’93,RR.J&J ($104 |105 
31498, 1917 to 1936........... EE cssenetoons ~~ AES Wal iicesces 13414||Poughkeepsie. N. Y.—7s ,water long wae - Edeekes 
ndiana—Tem’y loan. 3 48, 1895.../§ 99 |...... 6s, i Piiiccsedcsesounal M&N/512019|121 ||Providence, R.I.—5s,¢., 1900...J&J3/$110 112 
Refanding, 3'ge,1895-.-....-..-. Me Evecead ete penpemeamaaaiee Var|$102 |...... 6s, gold, 1900, water loan..J & J/§118 |119 
State House, 349s, 1895.......... 2? leeuse a6 30-508, sink. fund, 1931. J&J|$106 |106% See Seren J&D |$10449/106 
Temporary loan, 3s, 1899 ........|§ 99 |...... 58, 30-50s, sink. fund, 1930.MQ@Nj\j115 |...... 31gs, gold, 1916 ......... .... &8/) 98 |100 
Temporary int. loan, 38, 1894..../§ 99 '..... Hamilton ae, — nae cideads a Quincy, i —ts, 1898.......... Po | FO ere 
Temporary int. loan, 38, 1892.../§ 99 |......|;\Cleveland, O.—7s, 1894....... A&O|HLO8 |L09 ||Kahway, N. J.—Old 78.....-.e00----| "40 |.0eee 
Temporary int. loan, Ss, 1893. me? lvenee (Ee eeeE M&S/$113%/115 || New adjustment, 4s.. ............ 72 8 
School fund refunding, 38, 1909.|/§ 99 }|.....-. TT RSS J&D)$10949/110 ||Reading, Pa.—4s. 1920........ I acess cangne 
Temporary loan, 3s, 1899........ 99 |......|| Funded debt 4s, April, 1902.J&@J|§.-.--..|...... siohabeed, Va.—6s, 1914...... J&J| 113 (115 
a—Consol. 78, 1914. ..J Jy Seer Columbus, Ga.—76 ........-.e0- Var] 105 |...... ll ie Eccccenceaece occceeoond & 34 (135 
Stamped 4 per cent, 1914... Ta FR ase naene any ay anand etic 100 ;105 | 5s, 1921 & 1922........-2---- J&J) 10642/109 
Maine—New 38. 1890-1929....J&D §100 |100% Jolumbus, O., SR RES aon t eal cases cenecans eosvesaneses 99 (100 
a Ya gold, 1900...... 3&3} 100%9|...... Covington. Ky. ed 927, new. aed 1024/1024) Roonester, N. ¥.—7s, Water, 1903 .. Ee leceaas 
i. aateviaecceunnondl J&J} 103 |...... eagle in RE &A )110% Se It @i. Mac ccosganeane onetsens F&A!)10149).. 200 
Massac eomenontte Sa.geid, 1891..A&0/§100 |100% Dallas, Tex. 58, St. Imp’ m’t, 1928.)*...... 105 ||3t. Joseph, Mo.—6s, 1903 ....- F&A\$100 |... 26 
5s, POld, 1894...... 22. woces J&J§105 |105%45||Dryton, O.—5s, 1895—1906........| ...... -eceee}, Comp’mise 48,1901.......... ‘&A'\) 90 | 99 
is Pl ctaccheessescsees M&8i§109 [110 || Denver.Col.—Pub. im.4s,1904.M&S| ..... .|_..... |St. Louis, Mo.—6s, 1899... .... Var/$110 |...... 
Minnesota—Adj. “4Zigs, 1912. 10-30. |§100 [103g Duluth, Minn.—4s, 1920....... a ii | 6s, gold, Pe Dasncéese sceceaaccenns 103 |104%4 
Missouri- 4s VmorUniv’ty,'92. J&J| 100 |...... Detroit, Mich.—7s, 1894....... &A , — cocce|| 98, 4900..2000 aneaeesese coconenenss 105 |108 
Fand. 6s, 4-95 seeceoreeeeoere &J 06 2eee8e8 68, W. L., 1 ae ab .--. J&D'§ ewaereliceeene 4s, ieee eee COS Ss CHORES EEE FEB E TEE 100 seecees 
Funding 315, 5-208, 1906-8 ..J&I) cccccclecocee|| 34g8, LOLL....... ccccccce cone MD)|§...20.| 00000 fT J cccsnseunnens spcunnmil 99 1100 
Rew Hampshire—5s,1892....J Sad eedeecloosese Erie, Pa.—Consol. 78, i mae | 8t.L. Co. 1 65,1908. woe. eeee-AhO/§116 (119 
War loan, 6s, 1894.......... il dmibieeciounaiall Elizabeth, N. J.—New 48,1922 J&J| 83 &9 | 8t. Paul, Minn.—4s, 1912........... 94 | 98 
War loan, 6s, vg) | eeeinattianl 123 {125 Evansville, Ind., comprom, 48,1912} ....../...... ‘| 4lgs, SUE. coccoes nenadieoke esece--/Q1L03 (105 
New York—8s, gold, 1893....A&0O} 103 |...... Fitchburg, Mass.—6s.'91,W.L..J&J|§100 |100ig| 58, 1915.......00---cee-eneeeneenes 109 |112 
No.Carolina—6s, old, 18862 98.J&J; 30 |......'|Galveston, Tex.-8s,1893- '1909.M&8|*100 |103 GB, 1904... ccccccoe ccccccccccccces 114 |116 
N.C. ee. 1885- S. sania 6g GRE seme yy aia anna. SET ences 95 78, 1898 ...cc-cocccccccccccccess- 02 )---00-/118 
do 7 LA&O] ..-00.|-00---|/Gr°nd Rapids, Mich.—58, 1904.J&J)| ......|...... San Antonio, Tex.—6s, 1909- Lot &J ee 113 
4 w., S.. of] 1866. 1960. at ED ‘eccece Water, 66. 1805 .. ccccccecces J&D) ......|...... ||Savannah-—F'd 5s, cons,1909 . 102 |105 
6s, new bonds, 1892-8........ &J| 2 |...... Harri-burg, Pa.—6s, 1895 ..... ih ceneaglodasce .||Seranton, Pa.—4s, 1893. —_ BGA ecuuesipenen ° 
6s, Chatham RR............. &O 533g) 533], Water 6s, 1903 ............... TE see Sioux City, lowa—41as, 1899....... Scene anane 
6a, nna 1, 1898-9A&U 5 |...... || Hartford, Conn.—6s, 1897..... J&I|§110 |...... Spokane Falis, Wash vedo pemrceatnn homeieaieeli cite 
Trust certificates......... «. noone af + % £eeeenpeneies 90 |1U0 ||Springtield, Mass.—6s, 1905..A&0O/ 12319/125 
4s, new oone ; 910 EEE J &J| 96 | 97 ||Hoboken, N. J.—7s, 1892..... I cehicninnll cncimiiead 78,1903, water loan......... A&O/} 131 [133 
I gi a tag &O| 120 /|124 Improvement 68, 1898,..... tee aden lSpringtield, O.—5s, s cccces M&N, ...... shat 
North Dakota bchds.....-..-.e0..0.| eo-ee-|e0- ioe do Bis BEDE. cccclll coccccleccocs Toledo, O. —7-308, 1900.M&N/ 110 /11 
—bs new reg. 99-1903) F&A! 1004’...... Houston, Tex.—68 .... ..2. cece cece wee 88, 1893-94......nereeeeeeeeeee Var! 106 /|108 
penesce cooneses AT | ccose Compromise Bs MI ns cuca eeencel Te 68, en enreenvera ae 108 {110 
Rhode abs, 1893-4, cou ‘I &J| 104 |...... indionapetia ,Ind.--“*-D” 7°3,’99 .J&J sian cuainail 58, 1893-1913...... -------0- A&O! 10045/101 
Bouth C Carolina—6s, Non-fund.,1888| 349| 444|| 68, 1897................ «oe. ee ae oll 4B, ADLB.coccce cc0ce cccccece V 94 19 
Brown consols, 68, 1893 ....J&J| 98 |100 Jersey Oty Fa. 1905 .......... PN -etCeR Topeka, Kan.—Refunding 58-....-.| ...... scecece 
Blue consols, 4198, 1928..... as ae SP GE. BD ccccnccececcund J&I|§.....- 103 |/Trenton, N. J.—48, 191LL.......J&J/§100 |...... 
Tennessee—6s, unfunded....... J&J| 6249)....e.|| Hudson Gounty 08, 1905.... M&S! ......|..c- an Worcester, Mass.—6s, 1892. oe? 102 |102% 
Compromise, 3-4-5-68,1912..J&J' 70 |...... Hudson County 73, | 1894....J.¢D scmniinamaaa w--|; 5B, 1905.2... -20--- eee nneeeee 113/115 
Settlement, 6s, 1913.......... J&J; 101 |105 Bayonne City, 78, long.......J&J| ....00|...00- 48, 1905.......-----6 secece REO 101 |lt3 
Settlement, 5s, 1913.......... &J; 99 |102 Kentes 8 City, Mo 7s, {e908 M&N|§......|...... eich ncuneses «our cesses J&D\5 96 | 99 
Settlement, 3s, 1913.......... i 6 8 eens: &O : crannies cane RAILBKVAD BONDS. 
Texas—7s, gold, 1904.......... &J |4-e00--)135 Bag Mass.—6s8, 1900 ...A&O/\$116 1117 |\(Bonds of companies consol’ led are 
d, 1886-’95...3 & J) -22---|--000e Leavenworth, Kan.—4s, 1914 .J “ee eee eee generally under the consol’d name.) 
6s, new bonds, 1866........3 & J| .....-|---.. Long Island City, N.Y—Water,7s...| 100" |......|| Ala.Gt. Southern—1st,68,1908J &J e116 |118 
és, consols, 1905. ex-coup....J&J| 42 | 46%9//Los Angeles, Cal.—5a, gold......... «I$ See xen Debenture 6s, gold, ig06.. Te scitainiess Mamidaeaiae 
6s, consol., 2d series.......... BEE) ccccceloves -||Louisville, Ky.—7s, 1903....... Var|§120 |12319|| Gen’l mort. 58, 1927....--..J&D) ...,..|...... 
» deferred bonas............ .... 8 i ——_—_—_ enti ee agi Var|$10544/ 106% Alabama Midland—1st, 6s, i923. 85 92 
Do trust reonipts pageee soaseege 8 9 4 oe 58, Mictesactmcounll = sanoud 105 |'Ala. N. O. T. &c. lst deb. 6s, 1907. e70 | 76 
Tax tec'vable coupe.,fr from an comers > peoees . as iiesiienndiihainen: ete Adana J 99 |100 2d debent. 68, 1907... -..--J&D e 53 ae 
8.| GS |....-. yno urg, Va.--6s, 1901-4...J&J| 10 Ala. & Vicksb. —Cuns. 58,19: 90 
wor De (Riadleber Ly 1932. J&J| 64 | 66 |)Lynn, Mass.-Waterloan,6s,’94. re i03 107 Vicksb.&Mer. —186,68, 1921.A&0/} gg [160 
0-408, cp. & reg.,3t05,1919.J&J| 33 | 38 isa” ndenkecntiominninnibdetes “d ieee: 113 BA, GERSGL. BB. .cccescocscocccsquss 70 | 80 
Conso). + eee a Le papscces ot "cases esos. Ga.—6s, 1909............... al Alb’ 7 onan 88,1900 pie 129 ine 
Lon-fundable .. ‘ ‘Manchester, N. H.--6s 1902. §11 Consol. mort.,6s, , guar 119 
Washin neton- 39s, 5-15 tay saneed 5100 1u2 | enone armen iek tu” 10% allegh. Val.—Gen. M., 73-108. J&J/ 107 |....0s 
CiATY SECURITIE Memphis, Tenn.—Comp. tis, 1907..| LU319/L05 lst mort., 78, 1910.......... —_ Sled 18 
Albany, N.Y.—6s, 1915-1919, M&N/<135 |...... Tax Dist., 68, 1913........... &j} 100 {101 lacou.e, 78, end., 1894..... 90 fexcnec 
4s, 1920 to 1930 ............ M&N 1u2 seuwe Tax Dist., €s, 1915........... J&J|} 103%4|105 ||Allentuwn Term. --i6ts,48, 1919. nhaed om me nen 
Albegpeny, Mie < »°87-97.Var.|/100 | Middletown, Conn.—3°65, 19u0....! ..2...}....2. Aiwh. 4d. &@S. nied yi! as, 1989,J MJ} 791g) 79% 
4 79 coup., 1885-1901.......Var.) lO | Minneapolis, Minu.—8&s, 1892.J&D'S......|...... New incomes, LY39....-.....--.. 5k i% 
Ali gy Co., 58, cp., 1913. Jé&J| 100 REI i... re See eccccccces J&J tea cnt Au. one aay pf. 78; utes AZU) 110 [..ecee 
4s. Court House, 1908, reg..J&J| 104 |" 4198, 1912-15........... » hacen ete RARE L8t, 78, LYO7... 2. eneneneeree. eons 117 |i2 
3°88, refunded, 1895 5, reg... -J&J) 100 | SR Seen N — 10u iIncule, da, 1YOU ......-00-. A&O| 1¢¢ |105 
Atlanta, Ga.—Water 7 78,1904. 4 5: | gf ween Milwaukee, Wis.—Water7s,’02.J&J| ...... 108 || Atl. & Fiorida—lLst, 68, 1939. MAN)5 gs |10L 
Bp SEEPS woccpencccncee coves ,  wekess Water 4s, 1906-7............. 100 |106 || Atlantic City—Lat, 55,y.,1919.MQN) 100 |...cce 
PT ivctecustespenceninn a3 100 |e" Mobile, Ala.—4-5s, 1 ‘ded, 1906.J&J| &8 | 92 || Atlan. & Dan.—lstg. 08,1917.AK0) ,_..,,|....-. 
Thiiccnnsnnane esi J&J} ----.. 104 we ek Sa plan lly |...... || Atlantic & Pac.—1st 48, 1937..JaJ) 75 7a 
Augusta, Me.—6s, 1905, Fund 200 119 (39) | i cmieowonmbenennmninmmanmiaien BGS i .cccee 2d W.D., guar.,g, 8.f.68.1907. nas cenit cannon 
Augusta, Ga.—6s, 1905 ........ 10g | Nashville, Tenn.—s, 1900..... SET) cccccclccedccli We ae invomes, 19i0....... Aw 13 
Baltimore—és, bounty, 1893.M & : ee Gly EPO. cavccecencescooccoosscases |. coonceloneses Central Div., 1st, 6s, L891. “MaN Be aves : 
~ vaeer, pe einindstescddcens rx 1044410455 eet PD <uasscasccect A&O'§...... 102% Incomes, 6s, non-cumul., Laas. Np Mesa 
stews ccccercces sees Q—d| seeee. - Me, 8 ee ae Laud gr. incomes, cum., 19YV1..; 4O |... 
63, ¥ » West. Md. RR., 1902.... J&J| 118 |. RESETS Leet eT, ent / ne Sauines Gti ee 1935...A&0 99 {101 
- oe edindemmanobeis'eseatdd M&N| 12539) ;90¢ Ns Ml itiininninimewas anaaime 4 van Dies heeds " Parkersburg Br., 6s, 1919...A&0 114 |417 
Bie — eT Q—j/ 105 | 7s, Aqueduct, 19V5.......... ale, ‘lateaneste™ 6s gold, 1025.........cccccce &A| 108%9|----- . 
py 1928 --....-......-..---. J&J|} 102%3'103 ||New Bedford,Mass.—6s, 1909. A&o §12719|129 Consol. gold 5s, 1988.-....... F&A S107 |110 
5 
_. _ Price nominal. § Purchaser also pays accrued interest. ¢ In London. {| Coupons on since 1863. 
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GENERAL QUOTATIONS OF STOCK3 AND BONDS—Conrrnusen. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD Bonps. Bid. | Ask. 
Ohio—(“ontinued)— Chic. B. & Q.—Cons., 78. 1903..J&J| 122 (123 |/|Cley. 6 79 —1st,68,1926J&J|f 97%). ...00 
Riv. East Side 58, 1935) 104%)......'| 5s, sinking fund, 1901 ...... A&O} 10319/10473'| Gen. M., g., 5a, 1927 ........ M&S/t 95 |... c00 
EE SES s e105 /|107 5s, debenture, 1913.........M&N| 10U (|1007%.j| Equip tr. & 2d M., 10-408... F&A 5 | 98 
g-,1902..... ...M&Sjell4 (116 Iowa Div. 8. F.58,1919..... A&O| 101 |10349||Cleve. & Canton—Ist, 58.1917.J&J| 87%) 88% 
g., 1910. ...... &Niel18 |120 Towa Div., 48, 1919.. ....... A&O| 93 6 ||C.C.C.&8t.L.—C. Div., 48, 1939J&J| 86 | 90 
Jair &D\el103 (105 Denver Div., 4s, 1922....... F&A| 9344) 9419/'Clev.Col. Cin.& In. —1st 78,'99. M&N/} 115 |...... 
449s, 1933......... O\e104 {105 4s, plain bonds, 1921... aio 84.5; 90 Consol. mort., 73, 1914...... J&D} 125 |135 
. ser. B,1891 to 1990-M&N/ ---.--|---.-- Neb. Ext., 48, 1927 conanenet &N;| &8 89 Cons. 8. F., 78, Lr os eandeeddes e125 |i30 
.—lst gu.g 58,1919.F&4| -----. 103 Piain, 78, 18V6......... a 3 wed OD 107 Gen. con. 6s hei Pee: Bie. leosiike 
8.W.—Cin. & Balt.78,1900) ---.--|------ Bonds, 58, 1895.............. &D)})100 {101 Bellef. & ‘Ta iat 899...J&J| 112 |..... 
4lys, cuar., 1990....... J&Ji 94 |.----. Convert. deb. 5s, 198038....-.. M&S! 104%/105 |\Cleve. & Mah.V VAL aah. 5s,1933J&J; 108 |...... 
pref. income 5s....- sisted San Lelewie Bur. & Mo. R., 1’d M., 78,’93.A& $1041 105 |\Cle. & Pitts. fon. ~ E .78,1900M&N| ..---- 1241, 
do a - - @euiesdietdoasdalt Gane 21 Bur.& Mo.(Neb.), 1st ,68,1918. J &. ty 115 4th Mort., Be ibekieendecs J&J| 1004g)..... e 
do do EE Pe a Cons, 6s, non-ex., 1918....J&J|}105%/106_ ||Colorado Mid.—st, 63s, 1936..J&Dj} 10649)..... ° 
Balt. & Pot’c—1st, 6s, Ter 1911 A&O| 11649)...... 4s, (Neb.), 1910 ............ J&I\$ 29 | 891o|| Consol. gold,4s...........--- 7) lemece 
1st, tunnel, 6s. z., *t co a 19 Neb. RR, Ist, 7s, 1896..... A&O|§109 |110 ||Columbia & Gr. ~ isk, 68, 1916.J&J} 105 (106 
Beech Creek—1st,g’! <oioné J&J| 90 93 ly Om. & 8. W., 1st, 88, 1896.J&D)$il4 {115 2d m mort, _*) eres A&O} 890 86 
Belvidere Del. —18t,68,0., 1902. JdzI}| ---04 |-.---. tt. Osw. & Fox R., 88,1900_J 120 |122 |'Col.& C.Mid.—1st, 49s, 1939..5&J3| 90 | 90% 
Cons. 48, 1927............... a easedts 103 Atch’n & Neb.—1st, 78,1998 M&8/$123%/124 Seam. Hock. V. & T.—Con.5s, 1931} 85 |... 
Boston & Albany—7s, 1892... F&A ies 10244|| Repub. Val., 1st, 68, 1919...J&J|§105 |106 || Gen. 6s gold, 1904......... -J&D) 85 | 5 
PRATER XS ET. &J\§108 {109 ||Chic. & East [il.—1st mort. 68, 1907} 11234/115 Col. an ock. V.—1stM.,78,'97.A&0}$106 |110 
ton & Lowell— ‘7, 1892. ..A&G/§10144/101%)| Ist, con., 68, gold, 1934 .... A&O} 118 {121 2d M., 78, 1892.J&J|9102 |....06 
this cnpnenenadecicebiie J&J $108 |109 Gen. con., lst, 5s, 1937..... M&N| 9845} 984!) Col. & Toledo—1at7 78, 1903.. F&A|JIIO [115 
A i J&J $106 {107 | Chi&l. Coal R’y, 1st 58, 1938.. J&J| ------ 971s do 2d mort., 1900.M&S8jSlOLl |.....6 
48, 1905-6-7. 2.2.22... eee canes Var..§100 |101 |\Chic. & Gr. rg tg 63., 1900..| 105 {110 Ohio&W.Va., lst,s.f. 78,19,0M&N 110 |113 
439s, 1903................... M&N/§10419/ 105 Chic. Mil. & St. Paul Col.Shaw. & H’ k. —1st 53,1940. J&J} 85 90 
oston &  Maine—7s, 1893..... J&I|$ 102%) 103 M.&St.P.1st, 8s, P. D. ,1898. F&A} 120 |122 | Col.Springf.&C.—1st,7s,1901.M&S/ .---... coccce 
74, 1894 SCS SBE eee C2eeeeaases J 104% 1041 P. D., 2a M., | 3-10s, 1898. -F&A 116 *eeee Col. & Western, lst, 68, 19 Bikée wJ &J eeeees | eveeew 
Improvement 4s, 1905...... F&Al$lo2 |103 R.D., 1st, $, gold, 78, 1902 ..J&J| 120%|...... Concord & Montreal— 
4s, 1937...... F&aAlsl105 |107 La. C., lst M., 78,1 -eee---J MI} 10759) 110 Bost.Conc.& Mon.—Oons. 70,10o8 104 5 
Bost. & Providence—7s, 1893.J&J|§103%9|104 I. & M., 1st M., 78,1897...... J&J| 112 |...... Consol. mort., 68, 1893....A&0|}102 |102% 
A Mi dhiientnnessdinis: anthoniuss T&Jigi04 [105 I’a. & Dak., 1st M., 7s, 1899 -J&J BES. Lensece mprovement 6s, 1911.....J 199 |1ll 
Bost. Sead Lynn—6s,’97. .J&J|§tO% %| 110 Chic. & Mil., 1st M. "78, 1903.3 &J| 12019/125 eer. Pass a, —M.,78,’93.A&0/9103%|104 
Bradford Bord. « K.—ist,6s, 1932) 20 |....-. Consol., 78, 1905............. [&J| 1234g/...... Connecting (Phi a.)—I1st, 68 ..M&S | 16. |---<-- 
Bradf.Eld.& Cuba—1st.68,1932J&J| 10 |..... 1st M., I. & D. Ext., 78, 1908J&J| 1219|...... Consol.RR.of Vt., 1st, 5s, 1913.J&J|§ 86%) 87 
Brooklyn Ele.—ist, 6s, 1924. -A&O 111%i112 1st M.,68, S’thwest Div.1909J&J| 1i1%4|113 ||Cov. & Macon—Ist 6 g. 19 "M&3| 5S. j...5- 
2d mortg, 58, 1915........... 80 85 Ist M., 58. La C. & Dav.1919J&J| 100 |...... Dayton & Mich.—Con. 58,1911. J&I 1064, 106ig 
Union E1l.—1st, 6s, 1937... "Man 109 |109%)| Bo. Minn. 1st 68,1910........ J&J} 11249|......|| Dayton & Union—iet, 78, 19097 &D| re ee 
Brunsw. & W.—lst,4s, g ,1938.J&J {------ 74 Hast. & Dak. _ 1st,7s,1910.J&Ji 11949)121 ||Dayt. & West.—lstM. ,68, 1905.3 J&I'H108 |....00 
Bult. Brad.& P.—Gen.M.78,’96.J&J| 102 |....-. do , 1910........0&3| 99 |..... .||_ 1st mort., 7s, 1905 ........... J&J§120 |1 
Buit.N. Y.&Erie—1st,7s,1916.J&D}| 124 (139 Chic. & Pac. Div. 68,1910 ...J&J| 111 |...... Delaware—Mort., 6s,guar.,'95.J&J| 117 |---«0e 
Buff.Roch. & Pittsb.—Gen.5s, 1937| _$6%s|...... do West. Div., 53,1921.J&J| 105 |.....:||Del.& Bound B’k—1st,78,1905F&A| 131 |...000 
Roch. & P., 1st, 6a, 1921.... F&A} 118 |...... Chic. & Mo. Riv. 58, 1926....J&J3| 97 | 93 ||Delaware & Hudson— 

Consol., 1st 68,1922... J&P| 112 {113 || Mineral Pt. Div., 5s,1910...J&J} -..... 10019|| 1st, Exten., 7s, 1891, reg.. M&N| 10153/ 103! 
Buf. & Southwest.—6s, 1908._J.&J | 190 |...... Yhic. & L. Sup. Viv., 58, 1921J&J| .--...|-.---. Coupon 7s, 1894...........-- 10 {110% 
Burl. C. R. & N.—18t.58,1906.J&D} 9749}...... Wis. & Minn. Div., 58, 1921...J&J| 10119/192i,|!_ ist, M., Pa.Div.,7s, 191....7M&S| 14129/146 

Cons.1st &col. tr., 58,1934..A&0| 85 | &5%|| Terminal 5s, g., I tte J&J| 101%) 102 || Del. Lack. & Western.— 
Minn.& St. L. 1st 78,;/'d,1927.J& DI -...00|---00- Dubuque Div., lst, 68, 1920.J&J\§L10 |110%|| Convert. 7s, 1892............ J&I) 10349)/104% 
Iowa C. & W., 1st, 78, 1909 M&S| --..--|----0. Wis. Val. Div., lst, 68, 1920.J&J|§104 |104%|| Mort. 7s, 1907.............. cceeee 
O. Rap. LF.& N. 1st, 68,1920.A&O} ---«0.|------ F argo & South.— 68. ass.1924.J&J a Hee Den. City Cable lst 6s, 1908..J&J| ------ concee 
do lst, 58, 1921... A&O| ---c0-|------ Inc. conv. 8. F. 58, 1916...... SEE -pcandélesnece Den. & R. G.—1st con. 48,1936.J&J| 81 | 82 
Califor. Pac.—iet M ,4198,1912 J&J| 105 |10819|| Dak. & Gt. So. 5s, 1916...... EE vind “aaa lat 78, 01d, a »--ee-M&N| 11549/118 
24 M.. 6s, g., "91 ,ext.at 419%, J&J; 98 ....|| Gen. g. 4s. ser. A., 1989... .. &J|; 85 | 8649|| Impr., g. -» 38, 1998 heoamenaiod ; 80 | .«-s00 
8d M. (guar. ©. P.), 68, 1905. T&I 106 |110 Ch. & No. Pac. con. 5g.1940.A&0} -......|....-. Des M. & F.D,—Guar. 48,19 - he &J| ----- -| 80 
do ,1905.J&J| 65 |......!|Chicago & Northwest.— lst mort., 2 guar, , 2198, 1905 ..J&J| 50 
Camden & Atl—tst, 78, &.,’93..3&J| «+0... 104 Con. 78, 1915............ F| 138 /140 lst M., on uar. 48,1905J&J3| 75 |--0«00 
Cousol. 68, 1912.... 0.2.0... STE ddtiingidindees Consol., gold, 78, cp., 1902..J&D| 123%y'...... Det. B. ©. & Al st,68,1913. SHI} ---200 
Camden & Burl. 7 68, 1897.F&A| 112 |...... Sinking fund, 6s, 1929 ..... A&O| 113%9|...... || Det.G. Haven&Mil.—Equip. 68,1918 ell3 |115 
Spee Stet Se, paee. ,1908,J&J| 105%)106 oe 58, 1929.......... &O}| 10619'10749||_ Con. M., guar. 6s, 1918. ....A&Ojell 116 
2d mort., 58,1913........... &8| 97 |100 do _ debent., 58,1933.M&N| 10649|...... Det. L. & North.—1st, 78, 1907.J&J “al 107 
F. & Yad.v. “ia .68, Ser.A,1916| 1¢O0 /1066 25-yrs. deb. 5s, 19 cide 104 (|104%!|  Gr.Rap.L.& D., 1st,53s,1927.M&8))-.-.--- +es00 
st 68, ser. B, 1916........ iJ. 1004/101%,|| Exten. bds. 48, 1926...... 100 |......||Det. Mack.& M.—Ld. gr. 3198,8. A.) 31 | 3: 
lst 6s, series Cc seeerceeeseee os 1001, 101% Escan. &L. Sup., 1st, 68, 1901. Tay 106 eeeece . Dub. &8. City—1st.24. Div 94. J&J eceeee 103 
Cape Girard. 8. W.con.6s. id0s Mas § 90 715|| Des M.& Minn’s,1st,7s,1907.F&A| 121 |...... Duluth & [ron R.—1st,5s,1937.A&0 95 [----00 
arolina Cent.—1st.6s,¢.,1920.J&J| -.---- U2 Iowa Mid., 1st M., 88, 1900.A&O} ...-...|..... .||Duluth 8, 8h. & AtlL—5s,1937,J& J| 94 | 96 
jawissa— Mort., 78, 1900....F&A| 116 |...... Peninsula, 1st, conv. p 78,'98. M&S/ 112 |......||Dunk.A.V.& P.—-1st,7s,g..1900J&D| 110 |.--0«e 
Oedar F. & Min.—1st, 78, 1907.J&J| 82 | 85 Chic. & Mil., 1st M., 75, 98. Jad St eae E.Tenn. Va. oT hemes Lil |----00 
Cent. o of Ga.—1st, cons., 78,’93.J&J| 101%) 1u5 Winona&St. Pet. —2d78, 1907M&N} 12939'..... Divisional, ~*~: ee beaccens ain O03 |.e-c0 
Collat’! trust 58, 1937.. ....M&N| 91 |......|| 1st extension, 7 g.,1916....J&D| ......|......|| Consol. 58, 6 1 maakt &N| 103%4'104 
Bav.& West., lst, guar.,.1929M&s| 83 4 Mil. & Mad., lst, 68, 1905....Mé&S| 111 |....-. ist Ext., gold, oe, "1937 5 Sle J&D| 80 |....00 
Cent. of N. J.—1st cons. 78,’99. Q-J} 11419/11749|| Ott. C. F. & St. P., 58, 1909..Mas| 106 |......|| Equip. & imp., g., 58, 1938..M&S|¢...000| ----=0 
Convert. mort. 78, 1902. ...M&N| 120%)...... North. Ilis., lst, 5s, 1910....M&S} 106 |....-.. Ciacionati Ext. —5s.,g,1940F&A|§ 85%g|...-.0 
Convert. debent. 6s, 1908..M&N} ..---.|-----. Madison Ext., lst, 73, 1911.A&O} ......|...... Mobile & Birm., lst, 58,1937.J&J| 85 | 92 
Gen. mort., 58, 1987..... .... J&J| 109 |109%|; Menominee Ext.,lst,7s,1911J&D)| ......|...... Kooxv. & Ohio, lst, 63, 1925.J&J| 105 |-...0 
Leh.& Wi .—Con. J8,8-> 1900,ass.Q| 112 |113 Northwest. Un., lst,7s, 1917.M&S| .-.....|--.. -.|| Ala. Cent., lst, 6s, 1918...... J&J| --cce| ocean 
m 0.,58,1921 v ar 0.—1st, 8,9 eS rn, Mass.—6s, 
Central Ohio— - : J&d 1st mort., 78, 1916........ M&N/5......|. eacee Eastern, Mase.” 695-4 5s, 1930MAN ccooee AILS 
Cons. lst, 4°28, 1930........M&8| 1014)...... 2d mort., "a, 1909, que... son ey See Elizab. Lex.& Big 8.—6s8, 1902.M&8/ ..... » 
Central Pacific. 8. C.& Pac., 1st. 68, 1898..J&J|§....--|--..-- Elmira& W’mspt—Ilst 63,1910.J&J| ...2- |-----< 
1st, Z. gold, 189 fee eeeaaeer S&I 107 % eeeaeee Frem. - & Mo.V.—68,1935A.&0 ese eeeeee 5s, 2362.. - A&O eeenee seseee@ 
» 68, gold, 1896............ J&J) 109%4}...... 2° Unstamped../}......|..-... Erie & Pitts.—Con. M., 78,’98.J&J| 110 |113 
1st, 68, gold, 1897............ J&J{| 1103g]...... Chi L.—1st5s, 1928, ‘M&S| 99 |100 || Equipment, 7s, 1900........A&O} ..-.0. |106 
Ast, 63, gold, 1898............ & J} 1117 1125, Litehed ¢ C. & W., lat, , 68,1916. MEME! ccaccelcccces Evans.& Ind.—1st,guar.,g. ee 105 |.--.c0 
8 .Joa » 1st M.,6s8,2.1900.A&Q/ 106 |...... Louisville & St. L. + 5a, 1927.A&0) ......|-.---. ISO, CBs BE ccccccccccons J&J| 102 |110 
©al.« Or. — Series, g-,i91S.J&J)f{103 |...... Chic.R.1.& Pac.—6s,1917,coup Ja&J| 124 '126 ||Evans.& T.H.,1st con. 168,1921,5 &] 115 117% 
Series B., 68, £,'92 .......... Meal cctecele ouee Chicago & Southwestern.... .... i) a er Mt. Vernon—l1st, 6s, g.,1923A&0} ...... 12 
Mort., gold, 58. 1939......... Vv ., ee ee Exten. & col. 58, 1934........J&J| -..... 9814||Evans. & Rich.—1st 5 g.1928.M&3) ...... a 
Land g. 58, g.,1900......... A&O! 944)10019/|Chic. St. L. & P. ge tg REO 98 |......||Evansv.T.H. So —lst, 68, g.19V0'§105 |...-00 
West. Pacif., lst, 6s, z.,’99..J&J| 107 {110 Chic. & Gt. East., lst, 78, 93-°95.| 105 |...... 2d, 6s, gold, 1900............ J 102 |<---«0 
Central of So. Car. 1st 68,1921.J&J} ....-.|--0.-- Col.& Ind. C., 1st M. ,78, 1904.J&J/§114 [119 Fitchbure—5s, 1899-1903 ..... Var./9103 
em & C.1st g.58,1947.Q—J| ......|-----. do 2d M.78,1904.M&N\9113 {117 58, 1908..........-- eonnnnana M&N 9108 9 
Ohar!’te Col.&A.—Cons.,78,'95.5&J| 10419/108 Un.& Logansp.,1st,7s,1905.AG@0/§114 |....0.} 68, 1897......2. -200-- --20-- A&O|$107 |107!s 
2d mort., 78,1910... ...... A&O} 116 |...... Chi.st.P.&K.C.—Pr’ty 58,1934.J&J,¢ 78 |...... | ee ...-A&O0/$107 | L071, 
Consol., goid, 68, 1933 ......J&J| 105%)108%9|| 1st, g, 58, 1936, - 20. ane inns &S\e 78 | 80 || 4198, 1897..........00-cnceees M&S|}101 | 102 
Chartiers— 1st, 7s, 1901.......A&O} ......}.-.... Minn. & N.W. lat, 58.1934..J&J..e 73 | 81 OM, BEGET cnecesccoceneneegses A&O!) 97 9 
Ohio —Pur. pmeney fd.,68’95! 111 [114 ||Chic.8t. P.Min.&Om.—Con. 6s, 1930) 117%)118 Bost.H.T. & West., “deb. 58, 1913.) ....00|--s-00 
Series A, 6s, 1908...........A&O! 1144/1118 Ch.8t.P.& Minn. 1st,6s,1918M&N} ..-.... 125 |\Flint & P. Marg.—M. 68,1920.A&0| 118 |120 
Mortgage 6s, 1911 ceee AKO] 200-0 16 St. Paul&S.City, 1st 63,1919. A&O 121% )123 1st, con., gold, 5s, 1939..... M&N| 100 |..--«0 
C. & O. Ry, Ista, 1939...” M&N, 9833) 99 ||Chic.& W.Ind.—8.fd. 6s, 191 19 M&N] ......|..-00- Port Huron Div. 58, 1939.....-.. 99 jl 
lst Consol. R. & ~ 2-4.1989.J&J| 68% | 68%|| Generalmort., 6s, 1 is 115 ||Fla. C. & Pen.—1st, g., 58,1918. TUT] .- cc 100 
do do 8,1989...J&J| 75 |......||\Chi. &W. Mich. Ny 1921.J&D § 93lg| 93%||Ft. Worth & Denv. C. —18t, 6s, 1921| 104 |104% 
2d Consol. R. & A 3. 4.1989.J&J) 68 | 70 ||Cim. Georg. & Ports.—6s, 1901 A&O} .....- 7 9||Gal.Har.&SanAnt.—1st,ts,g. 1910.) -...... scocece 
es. O. & 8.W.—M.6s, 1911.. F&A} 105149/108 ||Cin. Ham. & Day.—Consol. 5sA&.0 $105 105%|| 2d mort., 78, 1905........-.- J&D| GO | -cccce 
2d mort., 6s, 1911........... OS 1 See 85 Consol. 8. F.,,78, 1905......-A&O} 123 |...... West. Div. 1st, 5s, 1931. .-M&N| 93 . 
hire—6s, 1896-98 ......... J&J} 105 |10519)| Consol. mort.,6s, 1905...... A&O §11249/114 ||Gal.Hous. 7. ae 65 i 
Si thinlisneecanadotinencibaa PB iscntalsacsic 2d mort., gold, 4198,1937. J&J\§ 92%3| 95 ||Georgia—6s, 1910........ .-. 105 |112 
Chicago & Altor.— , lst M., 78, 1903.J&J'$11844|119 || Georgia Pacific—1st, “6s, 1922. J&J; 109 |110 
U6 BE. 78, "OB.....000.00000005- &3| 104 |105 ||C.LSt. L.&c. splst 48, 1936,Q—F| ......| 95%|| Con. 2d mort., 58, g.,1923...A&0|} 7319) 7418 
terling mort., 63, Bs 1903..J&J\ex116 |118 Con. 68, 1920........... .-. oR 112 Con. income, 5s, g.,1923 ...akO| 17 | 22 
Sinking fund, és, 8: be 1903...M&N| 120 |..... -|| Cin.& gy” lst. »78, '92.J&D| ....-.|10249||Ga.Carol. &No. .—Lst,5s,g. 1929. .J&J|- 10159 10155 
Louis’a & Mo.R.,18t,78,1900F&A| 117 |120 2d M..78, 1892..... -...... J&d| ...00- 102 ||Ga. So. & Fla.— 1st 68, %, 1927-J&J) ---... 98 
do 2d 1900 M&N| ......}-- ened Indianap. C. AL. 78, 1897. tye sicaleeaietin 114 ||@r.Rap. & Ind.—Lst, l.g., g’d, 78,8; §113 {117 
8t.L. Jac ks’v.&C.,18t,78,’"94.A&0} 107 |...... Cin. &C. —lst, 78,2. 1901.M anna -|/11519|| lst M.,7s,1.g., gold,not guar. A&O}J1L10  |.---c0 
do lst guar.(564),7s8,,94A&0)| 107 |...... Cin.Jack.&Mac.—1st,58,1936. J &D 65 |......|| Ex land ert _ 78, °99.....-..-|Q105 |---cc0 
do 2d M. (360), 7s, ’"98..J&J| ......)...... Cin. Leb. & Nor.—1st, 5s, 1916J&J|§101 |103'g|| General 5s, 1924............M&S| ...... toe 
do 2d guar. (188) 78,’98.S&J| .... -|.-0--- Cin. Rich. &Chic.—1st, 78, ’95.J3&J|)106 |109 Muskegon Div. 58, 1926...J&J..le 98 ou 
Miss. Riv. Bridge, last.,8.f.,68,1912 104% saeee Cin. Rich. & . W.—1st,738,1921J&D 110 114% Gr. Bay Win. & St .P.— 1st, 6s, 1911 75 eaeeee 
Chic. & A let, 68,1920.M&N| #85 |...... Cinn.Sand.& Clev.—6s, 1900..F&A/§100 |100%4|| 2d, incomes, 1911, ali sub. pd.... 20 oqecee 
Chic. Burl.& Nor.—5s, 1926..A&0} 100'9)100%)}| Consol. mort., 5s, 1928 .......J 105149/106 || dan. & St. Jo.—Con. 6s,1911..M&8} 11E43/11 
2d, €8, cont eepesedecseuns oo 1L0W (1004 i a 5 1901.A&0} 110 /|115 Kan. C. & Cam., 10s, 1892 .. J&J/}..... a|++seee 
Debent. 6s, 1896............. &D) 9949)100 8.& M.S., 1902..A&0 110 |113 Harrisb’g P., &C., ‘Lat. , 48,1913. J&I)| 102 |..--00 
Equipment a8. inaaeened FEA’ a: sémuse clonrt. & ne dott —lst, 68,1927...J&J) 1l6 j|117 (|\Hart. & Conn. West. —5a, 1903 .J&J'§......'1 





















































































































































* Price nominal. 





§ Purchaeer also pays accrued interest. ¢In London. || Couponoff. tIn Amsterdam. { In Frankfort, 













































































































































































114 THE CHRONICLE (Ven, Lil. 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrrnouzep. 
For Explanations See Notes at Head of Pirst Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Housatonic—Cons. 5s, 1937..M&N/| 104 (105 /||Louisville Southern Js..... ee ee N.Y. Lake Erie & West.—(Cont’d.) 

Ho’st.E.&W. Tex.—1st.78,’98.M&N) ......|.----- Manhat. El., — 4s, 1990. A&O'S me lsense Long Dock con. g., 68, 1935 A&O| 11619/11642¢ 
H.& Tex.Cen—1st 7s, Tr. rec..1891} 113%9)/115 Bond, scri ae’ CRA  _ eee New 2d cons.6s, 1969 season J&D) 98 | 98% 
b nos Div. ist, 78,5 ree.’91.J&J| 113 |...... M~trop’n | 1.—1st, 68, 1908..53) 1129|...... Collateral Tr. 68.1922...... pas 13 

&N. Ww. *,s lat » 78,8., 1901 J&J eeene 115 2d 6s, 1 eeeeeeee@e ec eceeenw oe STAGWEAT) FSF eee 1054 Funded coupon 58, 1568. oer J&D 80 eeeeee 
bt pn main 88, 1913, Tr....rec.A&O| 120 |..... oil. ie we Hievated. —l1st, 78, 1906.J&J} 111 |112 Gold iacome bonds, 6s, 1977 . dadigtads 
Gen. mort. 6s, 1925, rec.A&O| 84 87 ||MaineCent.—Mort. 7s, oe ae Chic. & Erie 1st 4-58 g. 1982. M&N| 83 85 
Gunt.&Br. Top—ist, 48, 1920.A&0} 99 |...... Exten. , bento, 68, g-, 1900... A&O/9......|..--- Meeene BG, BOGB.cccccesces cess: sausedieebous 
ns, 3d M. 58, 1895........ &0;} 100 |102 CG, Fe, Be me cccccoccceeses &0\$130 {132 L. a? ch— ist, 58,1931.J&D) ...... canes 
Illinois Cen. neenan, 1951.J&J| 101 |104%)| Cons. A's, sncmenematneiail PP Reccees| coves N. Y.N. A. & H.1str. 48,1903.J&D} 104 |110 
Gold. aaa J&J| 9149) 94 eds & Farm’gt’n, 68, 1896.J&J\§ .....|....-. N.Y.&North’n - lst g. 58,1927. A&O| 105 |. nuns 
Col. tr., ~s 7 «eee A&O| 94 | 96 Portl. & K.,Cons. M., 68, eee oe Fr Fo | s_eeeeeneess cannes 
Springticl ld Div., 68, 1898...J&J| 10749|1104s|| Debenture, 6s, 10-205, 1905. F&A/§......|..-.-. N.Y.Ont.& W.—1st.g., 68, 1914M&S8/ 112 |112% 
ddle Div. pre. 5s, 1921... F&A} 112 |..-.... Maric.& Phenix—1st 6s,1919.M&N)| ..... |...... Consol. 58, g., 1939.......... J&D| 9349) 94 
Sterling, 8. F. 1903..A&0\e104 (106 (||Mar’ta&N.Ga.— 1st,6s,g.,1911.J@J| ......|....-.- N. Y. & N. i —l1st, 78, 1905.J&J' 122+*9|/124 
Bterling, gen. ta Ge &.,1895.A&0|e105 |107 || Consol., 6g.) 1937... ..-----. TE coneindlinmenae Lat M., Bl ll ccconkesetond &J 116 |116%9 
ling, 58. 1905.....ccc.ce- J&D/\e107 |109 ||Margq’tte Ho.& O. Senge &0.,88, ’92/$102 {103 et ) eee ¥ 105 {1054 
Chic.8 EN. 0.—T. ’n,78,’97. CS SS FF *: eee &8/$104 19/105 2d 68 (scaled —5 p.c. till’$2). F&A 100 |... 
let con. 78, eae eereeteee eeeaee| ee eeee 6s, 1923 (extension).. eeeeeeee &D 100% 104% ole Pa. & oO. —Prior lien, 68, 1895. é 95 97 
it. MT acsesseencese cocS GD) cocce: |occece 6s, 1925 (Marq & West.). A&O 100 |100% do ls ~~ a e 32}8| 33% 
Sa, 1951, gold...... .....0- J&D)| 109 |...-... Memph.& Charl.—1st,7s8,1915.J&J| 120 |...... 2d mort. ine., 58, 1910...... w-ee-Je 349} Ae 
Mem. Div., Ist 4s, g. , 1951J&D a. 2d mort., 78, extended, 1915.J&J| 120 |......|| 3d mort. ince., 5s, ng eeuseses e 1%; 1% 
Ind. D. & W. Pe za 947...A&0| ....-. 95 1st consol. 7s, 1915...... .... J&J} 110 (115 Deferred Int, Warrants ..........] «-+++- aseGne 
= ey Ay amen 0S 32 lst, cons.. Tenn. lien, 78,1915 J&J) 11949)....-.. Equip. Trust., 581908" ee M&N| ------|----- . 
Bp — ist 78 1806, AZO! 93 |...... Ps PD cogecencosecceas J&J; 100 (101 |IN.Y. Phil. & Nor. —Ilst, 1923 a 10219)105 
moiteolies, St. —l1st 78 1919. Var. §114 eeeoce 2d 68, 1899 seer eeeeeneeeees M&N eeenee | *eeeee tn 68, 1938.... eeerceaee eeeeee|seaaee 
eS eeek Vin. ae "78,1908. Ae 115 |......|/|Mexican Cent.— Prior. 58,1939.J &J/-..--. |------ . Prov. & Boston 7s, 1899. N83 ccecce ccece 
. 68, g., .,1900.M&N/ 103 | .«..... Cemeet. Ge, BBEL.. .ceccces sees J&J| 72 | 72%9||N.Y.8.&W.—1st oan. ,58,1937.J&J| 9549) 974s 
mnt Gt North. ad "68.1919. MAN 114 |..... -|| Ist con. ine. as, ae July : 3914) 39%9|| 2d mort., 4498, 1937......... F&A| 74 | 80 
2d coup. 6s, 1909, Trust rec. M&S 74 | 75 2d con. ine. 3s, 1 9: saeetieatadl July | 2339) 24 Gen. m. 58, g, toa tena: &A| 82 84 
Iowa Cent.—ist g., 58, 1938..3& 8219) 85 Old 1st mort. 7s, 1911....... BOS | ccoccclececes Midi’ of N. J.—1st,68,1910.A&0| 1124/1141, 
PaFalls & 8. C.—1st,7s,1917. A&0 §127 |129 Mexican Nat.—1st, ty 1937: _ oe 100 ||Newb’g Dutch.& Conn.—Incs.1977| ------]--- ine 
Jack.T. & Key W. ist 6 g.1914.J&J| ------|------ ., Ser. A, inc.,68,1917...M&S/ ......|------ Norf. & West.—Gen., 68, 1931.M&N/} 118 |..--.. 
Jefferson—let5e, g. Erie,1909.A&0| 102 105 oa M.. Ser. B. ine. ,68,1917.. April) -......|--+--- New River lst 6s, 1932 eee AGO] ---000/113 
Jem. M ad.& Ind.—1st,78,1906.A&0 $113 |11349||Mich.Cen.—Consol., 78, 1902.M&N| 12319/124 Impr. & Exten., 68. 1934... F&A ocages sovese 
2d mort., 78, 1910............ J&J| 120 |.----./| Consol. 58, 1902............. 06 (|10719|| Adjustment 7s, 1924...... -—M.| --00-- |ecccee 
Kanaw. & Mich., lst 4 &:; 1990. J&J 73 ph tata 68, 1909 ee eee reer ee ee eeeeeeeee 117 124 Equi ment, 5s, 1908 eereeeree J&D t 923, eerce 
Kansas C. Belt, Ist, 68, 1916..J&J\§114 {115 BG, SHED cy BOSE coccccecceccces ccccce 11449); Clinch V. D., Jst 5s, 1957....M&S} 96 
Kan. C. Bridge & Term., lst M.J&J|_-----. | 105 Mortgage 48, 1940........... BET! ccoce 103 Debenture 6s, 1905......... M&S] --.--. ceccce 
Kan. U. Clinton & Spr. —— pe1936 99 |100 J.L.&8ag.Cons.1stM,8s,’91.M&S/ 101 {102 ay Sg gee 2. 68, '93.J&JI ---.-- concce 
Pisas. Hill & DeSoto, 1 kas 907/9115 |120 do eeuemiell M&S; 1024)------ So. Side, Va., ext. 5-6 spesced 1900| 100 |..nce- 
E.C.F.8c.&Mem.--1st,6s, 192 M&N/$111 /11144|) Joliet & N.Ind.,1st,78 (guar.M.¢ C. ) 119 |....-.. oe M. ext. 5-68. ---1900| 100 |...c0 
K.C.&M.Ry & Br. 1st 5 g, eee EE oan 105 Det. & B. C., 1st 83, 92. 128% |L29% 3d M.. 68, ’96-1900. 100 | --sen0 
Current River, 1st, 5s, 1927.A&0 |§100%/101 Miaa. Un. & Wat. Gap—lst5s,1911 93% |100 Va. & Tenn. Ati M , 88, 1900. 122 | -cncee 
ow neoes @. —I1st,78,1908J&D} 115 /116 2d 5s, ww Ble Bo Be GS Woe BEOS.| <0. 82 do extended 58,1900.J&J| 100 |... 
Kan. C. M. & B.— 1st, 58, 1927.M&8|) 95%| 96 ||Mil. Lake Sh.& W.—6s, 1921..M&N| 122 |-----. 100-year meer. 58, 1990 ..... J&J|; 94 | DS 
Bir emis. ,6 os gut 1905. .M&S8/§10245/103 Conv. feb, iy Baia F 99 |..-... North. Pac. Coast lst 6s...... M& 99 |102 
K.C.8t.Jos. 907. J&J i$ 120%/ 122 Ext. & Im f. g.58,1929..F&A| 140 |10044'|North Penn.—1st,7s, 1896....M&N| 11119|...... 
Nodaway Vale Ist, Wigs. J&D\9109 j111 Mich. Div., 1st, 924..... 13 [120 Gen. mort., 78,1903 .......-. 23 | -wneee 
Kan. C.Wy. =. W. re 1933.J&J| ----+-]---2-- Ashland Div., lst 6s, 1925..M&8} ..-...|------ Debenture 6s, 1905.......... | seccece coeces 
Ken. Cent. Ry.—Gold 48, 1987.J&J| ------ 82\s|| Incomes, 6s, engine: M&N| 102 |..-- -. Northeast.,8.C.—1st M.,88,'99,M&8| 122 |..... 
Kentucky us ist M., 4 1928.J&J| ----- |----- St. P.E. & Gr. Tr’k, Ist, ut, guar., 6 » $B.) ccccce|ccccee 2d mort.. 88, 1899........... "M&S ..-.-.|{121 
Keokuk&Des M—1st,58,1923. A&O| 994).----.- Mil. & No.—lIst, 65,1 &D| 108%4/109 Consol. gold, 6s, 1932. ......J&J| 105 {107 
Kings Co. El.- Sr. A.,&8, 1925..J&J| ----- 100%}! 1st, consol. 6s, 191 3° amnesia &D| 10844/109 ||Northern, Cal.—1st, 68, 1907..J&J| -----.|L14%9 
mort 45s, 1938............A@O|_------+02--- Minn’p. & St. L.—l1st, 78,1927.J&D| 103 |------ Conro). 5s, RE 1y soceee 
Fulton El. 1st M. 58, 1929..M&S/5-...-.- 98 lst M., Iowa Cit <W., 1909.J&D| 904)-----.- Northern Cent.—449s, 1925..A&0)| 100 |....06 
Kings. & Pem».—1st, 68,1912 J&J| ------|.----. 2d mort., 78,1891..........-- &J; 50 |.----. 2d mort., 68,1900... ........-AG&O} 114 |...0n0 
Lake E.& West. =~ lstig., 58,1937J3&J| 108%9|110 Southwest. Ext.,lst,78,1910.J&D| 70 | 90 Con. mort., 6s, g.,coup., 1900.J&J| 113 |...... 
Lake Shore & Mich. 8 Pacific Ext., 1st, 68,1921... A&O} 90 |------ Mort. bds., 58, “926, seriesA J&J| 107 |..---. 
Cl. P. & Ash., new 7, 1892..A&0) 106 |...... Imp. & Equ uip. 68, 1922, -..---JS&d Bh feccce do Pu csscnnceetsnall 1U6 | .eecee 
Buff.& E., new bds,M.,78,"98.A&0) «----. 131 ||Minn’p. & Pac., 1st, 5s, 1936..J&Jje......|---- --|| Cons. M. 68.,1904............ 115g|....00 
Det.Mon.& Tol. Ast, 78, _ F&A) ----- |---+-- Minn. 8.Ste. M. & Atl.—1st ,58, LY2V6/e......|------|| Con. mort, stg. 68, g.,1904...Jd&J eX105 |107 
Dividend bonds, 78, 1899...A&O| 1161)...... Mo.Kan.&T.—I1st, g., 48, 1990.J&D| 76%| 76%'| Union RR.—Ist, 68, end. Cant.,’95| 104 |105 
kagethee, cons. ,Cp., ist, 7a.J&J| 121 (12349) 24, g. 48, 1940 ....2. 222. F&A| 40%) 42 ||Northern Pac.—Gen. . 6s. 1921.J3&J| 11498 115 
, 24, 78, 1903. J&D| 123 |..-.. Kans. C. & Pac. lst 48. g. F&A!) ......|------ Gen. land er., 2d, 68, 1933...A&0/} 112 (|113 
Mahon. © Coal. R.1st,58,1934.J&J| 107 [109 |/mo. Pac.—Consol. 68, 1920. --MaN BOT [ecccce Gen. land gr., oa, 88 1937...J&D} 109 {116 
Lehigh & H. R. con. 58,1920..J&J/ ------ sane 3d mncstaa de. Te, 78, 7 veal &N| 11429/115%4)| L. G. con., g  _-- J&D) 85 | 85456 
Lehigh Val.—lst, 6s, 1898....J&D/| 112 |...... Trust gold, £8, 1917......... Mas 93 1g} .----- Dividend 8 i L, 68, 1907. Siew BEB leccces 
Con. M.,sterling, 6 z.,1897...J&Djel04 (106 Col. trust, 5s, 1920. eimaacheadll F&A| 7939} 8049|| Pen D’Oreille Ay. ,68,1919..M&S} 10219|...000 
2d mo Mae i cdaieanilll M&§s| 135 |...... Lexington Div., 5, 1920..... F&A! ......|------ Mo. Div. 68, 1919 ........... N| 10249]. .00.. 
Con. 1923 reg..... J&D| 22844)..... Pac.of Me. ,lstex. g.48,1938.F&A! ...... i0018|| James Riv. Val. as ,£-,68, 36J&J| 102 |...... 
Leh. V. Ry, 1st fips, g.,1940,rec.gu.| 103 |...... AE TI ns aetcitaniante J&J) 94%) 100 ieionas & Pal., slat 68, 1936.M&N/ 101 |...... 
Litchf. Car.& West, istg. 68, "16d &J)| ------ 98 Ver’ Vy. ind. &W.1stds,L926M&S/j100 |.-----.- — 1st,63,1937MG&S| 101 | .-cces 
L. Miami—Renewal 58,3912..M&N Oss weenes Leroy & C. Val., Ls! 5e.1v26.J Jas ee ee Dul. & Man., ist, 68, 1936...J 104 14/106 
L. Rock & Ft.8.--1st, 78,1905..J&J|§ 974s} 98 Car. Br., 1st , 68, vom et Dak. Ext., 1st, 8.f. 68,1937.J&D| 10344/104 
Little R.& Mem. —1st 98,1937, M&8 67 sense: Mobile & O. —1st, g 68, igo. te D 113 | --ccee No. Pac.& Mon., 1st,6s, L938.M&8/ 105 |...... 
Long Isiand—lst M..78,1898.M&N| 116 |...... lst Extension Bs, 1927.... ay O09 |.----. | Coeur d’Al., 1st,z., 6s, 1916. — Be lecece . 
ist consol. 58, 1931 panigiuiaieiel —J| 113 |...... Gen mort., 48, 1938..... .. M&B| 6444) 65 do Gen. 1st g., 68, 1938.. 104 |107 
Gen. M. 48, 1938............. &D} 9149) 92 8t.L.& Cairo—4s, guar.,1931.J&J| #0 | 86 Cent.Wash’n, lst g.63.1938. Ma8 BOG .{ .cccbe 
N.Y.&R’yB’ch, ist g.58,1927.M&8) ------|--- --- ||Mont. & Eufaula, 1st 68,1909. Ja&J| ...-.. |----+- '|North. Pac. Ter. Co.— 
2d mort. inc., 1927............S! --- see] eee. Morg’n’s La.&Tex.,1at,68,19203 &J 109 (110 m 6s, ’33. - J&J} 106 |...... 
N.Y.& Man. Beach, 1st78,'97,J&J| 105 |110 lst mort., 78, 1918 .......... A&O} 12014)......|/N. W. Nor. Car. 1st 68, 1938..A&0} 984/100 
N. Y. B. & M.B., let con. 58, 1935| -----.|------ Morris & Essex—-1st, 73,1914 M&N/} 141 (144 | Norw’h &Wor.—l1st M..68.’97.-Mwx8)§109 |111 
Brook. & een, lst 6s, 1911.M&S| 11249}....-. 24 mort, 78, 1891......ccccee F&A! 1041g 104% Ogd. &L. Chem. ae 68,1920. A&O)/§103 | 104 
ED andccctinaniilll Mé&s| 107 |...... Conv. bonds, 78, 1900........ | ene i2L NooOME, 66, 1990.....c00- ccccccce 20 | 204 
2d, 58, 1938 staiiaieaiiatedinlia &D; 101 |...... General mort., 7s, 1901..... A&O} 122 |......|/Ohio I. & W.—1st pfd.5s,1938..Q-J| ...... eoagee 
Smith.& Pt.Jeff.,1st.78,1901M&8| 106 |...... Consol. mort.,78, 1915.... .. J&D} 1364)..-... Ind. Bl. & W.—I1st, pf.,78,1900..| 112 |117 
L. I. City & Flu. 1st 68,1911.M&N| -----.|-- ose Nashua & Lowell—6s, g.,’93.F&A/§103 {105 ||Omo & Miss.—Cons. 35. f4.78,'98 J&J| 110 {113 
Lowy. Ev.& 8t.L—1st,6s,1926.A&0/| 107 (169 || 55,1900..................--.. A\§1051g| 106 Cons. mort., 78, 1898......- J&J|} i110 [112 
E. R. & E. Div., 1st, 68,1921.J&J |§i04 105 woth Chat.&8.L.—18t,78,1913.J&J| 12634|1274s|| 2d consol. mort., 78, 1911...A&0} ......)120 
od mort., 2-6s, Bs 36 ieee eutaale 85 854g|' 2d mort.,  _, eee Past BE lcccces 1st,8pringf. Div., 78, 1905..M&N| 11349/114 
»-& C. 180 68, g. ,1927.A&0\§ 89 /1 Consolidated gold 58, 1928..A&O} 10644|...... lst gen., 58, 1932............ J&D --eee- 100 
Consol. an RODD... cocccecoces &J| ------ 88 ||New Haven & Verby—Con.5s,1918/§161 i03ig Ohio River RR.—1st, 5s, 1936.J¢ imho 
Louisv. & yas —Cons. lst, 78.95| 114 |115 ||New Haven &N., lst 78,1899..J&J| 11814/120 Gen. gold, 5s, 1937.......... re atmnid 87 
Oecilian Br., 78, 1907.... ... M&s} 10239)...... Consol. 68, 1909............. A&O} 12019] ......||Ohio Southern—Ist 68, 1921..-J&D| 105 |...... 
H. O. & Mobile. ‘Ast 6s, 1930.J&J| 11448117 |/N. J. Junction, 1st, 48, 1986..Fa@A| 100 |....../| Gen. M. 48 D nemmimnaniiell &N| 58% 
-- J&J| ------ 10%) |N. J. & N.Y.—Lat, 68, 1910...M&N/ 100 |....-..//Ohio Valley Gen.M.,5 g.,1936.4 JET) cccccclccccce 
E. H. &N., lat “bs. i 1919..... J&D} 11048/113 |\N. J.Southern—l1st, 6s, 1499..J&J| 1U04)|.-.....||Old Colony—6s, 1897.......... F&A/|§108 49/110 
Gen'l mort., 68, 1930 ......-. &D| 113%)11449)|N. O. & Gulf.—ist, 68, 1926..M&N/e......|----+- B, 1996. .ccoccccccceccccccees 04 |106 
Lou v.C.& Lex —1st,78,’97 JS&J 109 109 N. oO. & Northeast. gr rior. 68.1915 ew mees 102 78, 18 4 ee ae 108 109 
2d mort., 78, 1907......... &0/§119 {120 ||N.Y. & Can.—£ M.,6s, M&Niel13 (115 419s, 1904 A&O|}lu5 |107 
Mem. & oO. ,stl., M. ee Am oo hae e115 117 N. Y. C.& Hud. Riv. wed 58. "M&N seeeee 101% 4198, BBO 7d coccve eee - asipaaeee 101 103 
M.&Clarksv. 8t'g,68 os Fea e112 |1l4 1st coup. 78, 1903............ ee Ne I in ons eenceninennt J&i\§104 {106 
_ Pensacola Div., 1st, Goi i920,  @~— — 58, 1x84 1904...M&S8} ...... U9 % B. C. F . & N. B., 5s, 1910 ..J&J\$112 (114 
Bt. Louis Div.. ist, 68, 1921, M&S | =e 5s, 1889 1904...M&S} ...... 13 N. Bedford RR., 78, 1894 ..J&J|§106 (108 
tt) 2d., 38,,1980.M&8; 56 |...... M4 4s, 1890-1905 ... J&D;| 100 |...... Omaha & 8t. L.—Lst, 4s, 1937..J&J| 33'g | -occes 
Nash. & Dec., 1st 7s "1900... 3&0) 114}9|...... Sterling mort., 6s, g.,1903...J&JeX117|119 ||\Orange Belt—1st M., 5s, 1907..J&J} ...... seceve 
50. & No. Ala., 8. F. 6s, 1903M&Ni\el09 [111 | |N.Y.Chic.&St.L.—lst 48,1937. A&O| 93 | 93%)|\Oreg. & Cal.—l1st ds "1927 sania J&J| 944g) 95 
forty 6s. 1924 .......... M&N| 101 |...... N. Y. & Greenw’d L.— 1st M. inc. 68} 25 | 35 |!Oreg. R’y & Nav.—Ist 6s, 1909.J&J| 109 |110 
50-year gold, 5s, 1937...... M&N/ 105 |......|| 2d mortgage income, _ stile mts 6 | 12 Cunsol. mort. 58, 1925.... ood &D 92 | 95 
Pensa. & Atl.—1st,6s,gu,’21.F&A| 103 (105 ||N.Y.&4&Hariem—7s,coup.,1900.M&N/ 122 /124 Collateral trust : 8, 1919....Mdé&3/ ...... 95 
Col. tr., gold, 5s, 1931.....M&N| ...... 103 N.Y. Lack.& W.—Ilst, 6s, 1921.J&J/} 130 |...... Osw.&Rome—l1st M., 78,1915. MEN 120 |125 
8. & . 8. f. 68, 1910....A&0/ 100 |......]) 2nd, 5s, guar., Scsencatd F&A| 108 |......||Ox.&Clark.—1st, p.& 1. gu. 68.M&N| ...22.|103 
B.&N. Al. Consol. 58, 1936..F&A| ......|...... . Y. Lake Erie & Western— ist interest guar., 6s 1937..Ma@N/ .....,/101 
Nash.F.&8. istgd. g. 58,1937.F&A! ...... ococell 286 BM. nae TO, BODT cccene sé 1139|115 ||/Panama—Sterl’g M., 78. g.’97.A&O0|e105 _|107 
L’sv.N.A.& Chic. 2d mort. extended,5s,1919. M&8| 115 /118 Subsidy bonds, 62, 191lu....MaNie 98 |102 
36688, 1916.. ccccce occcccccee- SHS)! 121%) ...--- 3d M. extended, 4198, 1923..M&8| 108 | .....||Pennsylvaria RR.— 
Con. mort. 68, 1916 ......... 90 | 90%); 4th M., extended, 5s, 1920..A&O!} 113 /|114 Gen. M, 6s, cp., 1910......... J&I| ...22.\126 
General m. g. 58, 1940...... BE ieneetis Risin 5th M., extended, 48, 1928-J&D| 10U19|1U119|| Cons. M., 68, cp.,’05.J.15 & D.15| 115 |...... 
5. any WO, Div., 68 gold, 1911..F@A} 104 (|106%|| lst cons. M., 78, g.,1920 mock M&S| 135 (136 Collateral trust, 4149s, 1913..J&D gti 110 
ex. — Ist, 48,1934M 48 88 % |...... lst cons. fund cou P.,78,1920 M&S} ......)135 Consol. 58, cp.,1919.... ....M&8 aoe ecesce 
a mort., inc., 58, 1934...... TE eccces heasee Reorganizat’n Ist Mion: 68,1908 | 100 |...... Equip. Tr. 4s, series A....... Q—Fie 10 
Louis.St.L.&T. T.—Ist 68,g.1917.F&A! 8419| 87 J Long Dock mort.,78, 1893..J&D| 105 |..2°-7|! Penn. Co., 68, coup., 1907..Q.—J 105% 106 



































* Prices nominal. 





- §Purchaser also pays accrued interest. e In London. |jCoupon oft. t In Amsterdam. {In Frankfort Germany. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continouzp. 
For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS Bid. | Ask.|| RAILROAD AND MISCEL. BonDs. | Bid. | Ask. 
Penn. RR.— (Continued)— St.P.Minn.& Man.—l1st 78,1909 J&J} 100 (115 ATs ae 
Penn. Co. Ist M.,4198,1921,r.J&J| 104 |105 J) 4 ey A&O} 11419/11649|| St.L.K.C. &N. (r.est.& R.),78.M 107 |1¢8 
Penn.& N.Y.Can.— 1st. 78,96. J&D)| 108%)..... Dak. Ext., 68.1910 ......... M&N/ 11419/117% do 8st. Cha’s Bridge 68, 1966 10319! .....6 
1st mort., 78, 1906........... &D| 117 |...... let consol. 68, 1933 ......... J&J} 114 {115 do No. Mo., Ist, "2 - 105%}...... 
& RR. consol. 48, 1939....... A&O| 99 |...... 1st consol., reduced to 44s ..J&J} -.---..|-----. West Chester—Con. 78, 1891.. 10144|102 
Penn. & N. W.—5s, 1930....... BEBE - cceceleoases Montana Ext., lst, 48, 1937.J&D| 84%) 88 W. Jersey & At. lst M. és 91OMes ceeecelecees ° 
Pa. P. & Bost.—1st, 68, 1939..J&J| ......|-.-.-. Minn’s U’n, Ist, 68, 1922 ....J&J| ..-.-.|-.---- West Jersey —1st, 68, 1896..... &J| 104 |...... 
Pens.& Atiantic—1st. 68,1921.F&A! ....../|..-.-- Montana Cent. —1st, 68,1937J&J} 113 (115 lst M.,78, 1899.............. 18 {12 
Peo. Dec. & Ev.—1st, 68, 1920.J&J| 99 |100%|| East’n,Minn.,1st,g.,53,1908.A&0/§100 |......||West Shore—Guar. 48, 2361...J&J| 102%4|102% 
2d mortgage, 58, 1926....... M&N| 67 | 69 |\St.P.&No.Puc.—Gen.6s.1923.F&A| 118 |...... West Va.C. &Pitts.—1st,68,1911J&J| 100 |...... 
Evansville Div.,1st 68.1920.M&8| ----. 100 || san Ant.& A. Pass.,1st,6s,1916.J&J| 65%4| 67 || West. Va.&°itts.—1stis,1990.A&@O0/el101 |102 
Peoria & Eastern—Cons. 4s, 1940.| 7940) 79%|| lst, 6s,1926........... ..-... J&J| 64%| 67 || West.Maryl’d—3d en.,6s8, 1900.J&J| 115%/117 
Income 48, 1990...........-0-.20-| «+220 22 ||\SanF.& N.P.— 1et,58,8-» 1919...J&J| 95 |...... West.N. Y.&Penn—Ist. 5e,1937545 98 | 99 
Peo.& Pekin Ur. ememet Fi 110 |...... Sandusky Mansf.& N.— 1st, 78,1909| 115 | ...... od m., 38 g.—5e 86. 1927....A&O} 33%) 34% 
2d mort.. 44s, 1921........ 60 | 67 Bev. Am. & Mor.con.,6,g.,1919.J&J|_----+-|-----. Warren & Frank., 1st,78,,96F&A| 106 |112 
Perkiomen—1st B. ae. 1918 Q-—J| 160 |..... -|| Sav. Fl. & W.—I1st, 6s, 1934..A&0 §105 (110 ||W’n No.Car--Con. 6s,guar. 1914.J&3| 99 |100 
2d series 58, 1918.... ... 95 | 97 At. & Gulf, con. 78, 1897 ....J&J| .----. 108 || West’nPenn.—1st M., 6s, ’93..A&0| 103 |...... 
Petersburg -Class A, 5s, 1926.J&J| 1035g|104 So. Ga. & Fla. —1st, 78,1899. aoe 110 | cwnee. Pitts. Br., 1st M., 63, , 103%4)..... 
Class B, 6s, 1926............ A&O| 1051/1038 De We Mkacs ccccccken> BOT lacccee Gold 4s, 1928...............-. e100 |102 
Phila.& E. Gen. guar. ,68,2., SO.543 é X124)129 ||Sciot. V.&N.E -1st,¢. “ia 1980.M&N 73 %9) .ccce- Wheeling & L. Erie—1st,5s,...1926| 10249)105 
General 58, 1920............ 12 |..... || Seaboard & Roan.—6s, 1916..F&A| -.---.|-----. Wheel. Div., lst, 58,1928....J&JsjelOl |103 
General jeri cies paella A&O 9719] ...00 5s, coup., 1926.............. J&J| 100 |...... Extens. and Imp. 5s, 1930..F&A ee ee : 
Sunb. & Evie~ let, 78, 1897..A&0| ----..|---.-- Seat.L.8.& E.—lst,gold, 68,/31. F&A| 9519100 || Wilm. Col. & Aug., 68, 1910 ..J&D| 115 |...... 
Phila. & Read’ g—lst, 6s, 1910.J&J} 121 |...... sham. S8un.& Lew.—1st,5s,,12MQN| ....--|------ Wilm. & No.—1st, 58, 1907-27. J&L)| cocees| - 200 
ly PEAR s escenecccceses A&O} 106 |...... Sham. V.& Potts.—7s, cou. 1901J&J| ------|------ Wilm. & Weldon—7s, g., 1896..J&J| ----+-|----- 
Consol.M.,78,1911, reg.&cp.J&D| 126%|127 ||3nen. Val.--1st, 7s, Tr. rec.ass.J&J | 127%|128 tt tea a ‘7s | ae 109 
Gonsol. mort., 6s, 1911...... J&V\e X124/126 Gen. M., 68,1921 Tr. rec.ass A&O| 58 |-.---. Winona&s.W. Ppa Hn 1928.A&0) ---::-|- cooee 
Improvement mort.,6s, ’°97.A&0\e1U4%|10549|| Incomes, 6s, 1923................ 20 |..---.||Wiscon. Cent.Co.—1st,5s 1937. 7J&S| 4 = 96 
Cons. 58, lst series,1922....M&N| 99 Shreve. & Hous.—1st, 6s, gu., 1914) ---.-- 60 Incomes, non-cum., 58, 1937.....', 24. |----- 
Deferred income 68..............- 10 |..... ||3odus Bay & 80.—18t,58,g.,1924J&J| .---+.|---=-- Wore. Nash. & R.—5s, 93795. Var. es 103 
New gen. mort., is, 1958....JaJ| 79 | 79%)/8o. Cen. (N.Y. )—Consol. mort., 58..| ------ 43 Nash. & Roch., guar..5s,’94.A &0/|9192%/ 103 
1st pref. inc., 5s, gold, eee 5349} 5378// 80. Carolina—1st M.,6s, 1920..A&%0'x100 |...... || EISCELLANEKOUS BONDS, 
2d pref. ine., 58, gold, 1958....F| 34%4| 347e|| 2a mort., 68, 1931............ &J| 60 |.-.... Amer. Bell Teleph’e -7s, 1898 F&A 9t11%)112 
3d pref. inc., 5s, gold, 1998.2 F 26 | 29 Die 14 ||Am.WaterW’sCo.—Ist 68,1907 S&S coenes bcoece 
3d pref., inc., 58, convertible...F| 31 |..-... 0. Pac., Ariz. ist ,68,1909-10.J&J| 1024s)...... 1st con. gold 5s, 1907........ &J x-<:-- 9719 
Phila. Wil. & Balt.—6s, 1892. A&O 100 [100 go Pac.Cal.--1st 168,¢., 1905-12 A&O| 1104}...... Amer. Steamship—6s, 1896...A&0;_104'9/..... 
it ME siete covcnndakeuss &O|§1°0 j111 1st con. g, 58, 1933.......... A&O} 100 |...... Boston & Montuna—7s, 1898..J&J se 15 
ii Tek trtnscnesenennmescids J&D 105 106 |\So. Par. neneh—Ge, 1937....Ad:0] .----. 109 ||/Boston United Gas—5s, 1939..J&J|_, 89 
Trust certs. 48, 1922........ M&N| 28%) 99/\So. Pac. Coast—Ist gu., g., 48, 1937) 93 |.---. SP conchonnsenens -J&I,S 7735 78 
Pied. & Cumb.—I1st, 58, 1911.F&A| -----. 101 ||3o0. Pac.. N. M.—1st, 68, 1911 .J&J| 1019|-...... CahabaC’l Min.—Il1st g.73,1907.J&J| ---+--}|--=:--- 
Pittsb.C.& St.L.—1st, 78.1900.F&A| 116 |...... Spok. Falls &N.—1st 6s,g.,1939. Jas anes LO |\Ches. & Del.Can.—1st 58,1916.J&J| ------ 73 
Pittsb.Cl.& Tol.—1st, 6s, 1922.A&0) ------|------ State L. & Sul.—1st 6s, 1899.. sai anaes 110 |'Ches. & Ohio Canal—6s .. .... J&J| --22+°]----- ° 
Pittsb.&Con’lisv.—1stM. 78,’98.J.%J| 113 |...... Stat. Isl. R. Tr. —1st6s,g., 1913. Red 115 |117_ ||Chic. Gas L. & C.-g. 5s, 1937..J&J| 97. |------ 
Sterling cons. M. 68,g.,guar.J&J\el26 {128 d mort. guar. 58, g., 1926 ..J&J\*.----. 10219||Col »rado Coal & I—6s, 1900... F&A} 104*8)105 
Pittsb.Ft.W. & C.—1st 7A, 912 Vai| 140 (146 ||3teuben. & Ind., lst 58, 1914..J&J| 106 |...... Col. &Hock. Cl&Un—g. 68,1917.J&J| 97 |---.-- 
2a mort., 78, mos eseee engus ar| ------|----«-||Sanb.Haz. &W-B. ae ee ae 100 |.....-||Comst’k Tun.—1st in. 48,1919.M&N]} , 28, |------ 
3d mort.,78,1912............ A&O! 133 |136 2d mort., 68, 1938, reg..... M&N| 93 |..-.-- Consol. Gas, Balt.—6s, 1910. .J&J} 111%9}112%4 
Pitteb. June. 1st 63, 1922...... BE BP Neicces Sanb. & Lewistown, 78, ‘ise. , ae 116 Consol. 58, 1939 ...........-. J&J} ---+* 100 
Pittsb. & Lake E.—24,58,1928 A&O/}§115 |...... Susp. B. & Erie Juno.—1st 7s, 1900,§.-- --| ------ Consolid. Coal—Conv. 68,1897.J&J} -+--- 104 
Pittsb. McK.& Y. ak ry 68, 1932.J&J| 112 |...... Syr. Bing. &N. Y.—consol.7s,’06A &0} a ae Edison Elee, Il. Co.—1sis.48..1910| 99 {1 
Pitts.Pain.&F.—-1st,g. 5819163 dd saseee 95 ||SyracuseSt. R’y.—1st,53,1920.J&J §.--... 100 ||Eq.G’ &F..Chie—1stg.68,1905.J&3| 88 |------ 
Pittsb. & West.—1st, 48, 1917.J&J| 7642) 77 |\TerreH & a —Ilst, 7s, 1893 A&O! 103 |...-..||Hackens’k Wat. —lst g.58,1926.J &J| ----- 7 er 
Pitts. Y. & Ash.— 1et,5s,1{27.M&N| 10449)...... Consol. mort., 58, 1925....... J&J| ......|106 ||/Hende:son Bridge—ts, 1931..M&s} 108 |...... 
Ashtabula & Pitts.—1st 68,1908.| 110 |...... Terre H. & Log Pe lat .gu., Cotes 8 |......|/Iron Ste:mboat Co.—6s.1901.J&J| 87. |----- > 
Portl’nd&Ogb’g—1st6s,g.,1900J&J|§114 |116 let and 2d, 68,1913... ..._. J&J) --- || Laclede Gas, St. L.—5s, 1919..Q—F)| , 79%} ----.. 
Port Royal & Aug.—1st, 6s, '99.J&J| 106 (108 || Tex. Cent. —ist, ak.fd. +78,1900M SH -e-.--| 49 ||wehigh C.&Nav.—M. 4198,1914.Q—J| 101 ;....00 
Income mort., 68, 1899 ...... J&J| 112%9)..-... 1st mort., i entities BEE) caccee|sosees «| ea —F| 109 |. .es0e 
Ports.Gt. F. & Con.—4 ls, 1937.3 &D|§10349|105 || texas & New Orleana—ist,7e. TAD eatinn. heseoee Convert. 68, 1894.......-.--- 104 | ..... 
Pres. & Ariz, C.—1st g.68,1916. — TT Se Sabine — Ass, 6s, 1912...M&8} 103 |...... SRGSG. GR, BGR Fecce ccccese 15 J&J| ------ 11049 
2d inc. 6a, 1916.............. - ----| 40 || Tex. & P.— t.D. 18st 68,1905. M&s| ote seoese Consol. mort. 78. 1911...... J.&D| 124 |...... 
Prov. & Wateen —ist 68, 1897 aed ecece |ccccce Ist gold, 5a: Oe J&D 89 8949|| Greenwood Tr. 7s, 1892....F. =. ccece i 
Raleigh & Gaston—8s, 189 8...J&Jj| 116 |...... €d gold inc., 58, 2000 ........ Mch| 2353) 34 || Gen. mort. 419s, seg _Q—F| 1¢O0 |...... 
Ren. &8’toga—1st 78,1921 cou.M&N| 14249148 ||Third Avenue Ist 5s, 1937. .. J&J| 110%9{113 '|Man. Beach lmp.—Ld 7s, 1909 ves es eee 
Bich. & Dan.—iien.m., 68, 1915J&J|} 116%4)...... Tol. A. A.& Cad.—1st,6s,1917.W&8| £6 | 88 ||Mut.Un.Tel.—S«g.fd.6s, 1911._M&N| 101 |103% 
Debenture, 6s, 192 aati &O| 909! 91 |\Lol. A. A.wGr. T.—Ist, 68,1921.J&J| ...... 108 | Nat.St’rebM(.Co.-' at,g.¢8,"20.M&aN wees: Ol 
Con. mort. guld, = — AEE cccceel «cece: Tol. A. A.&M.P.—1st ,68,1916. BEE ecascel ecesec New Eng. Telephone, 68,1899.A&0} ------ LOS 
Equip. M. s. f. 58, 1909...... M&S] ------|--000- | fo1.A.Ar.&N.M.—1st,6s,1924.M&N} 92 | 94 |New Eng. Terminal, 5s, 1909. F&A|§ 994s}102 
Rich. Fr. &P. —Cons. en 1940.A&O}| .-----|------ | Tol. & Ohio Cent.—I1st, 5s, * 1935) 105 |...... New Orleans Pac.—l.and grants.. = aes: 22 
Rich, & Petersb., 68, 1915....M&N! ..--..|.----- Tol. & O. C. Ext.—I1st, 5a, g., 1938.5 93 | 954s||Northw’n Felegraph—7s,1904 J&J| 102%)...... 
Rich, York R. & Ches., 1st 88,1894, 106 {110 | Marietta Min., ist, 68, A a 1915..| 9829)...... Ovean SS. Co.—1st 6s, 1892, guar..| LOO |.01 
2d mort., 6s, 1900.... ..... M&N| 100 {105 |'Tol.Peoria& W.—1st.48,1917....J&J3| 75 | 77 ||Oregon Imp.Co—Ilst€s,1910.J&D| 96 | 98 
Rich. & West Pt.Ter. 68, 1897. F&A| 99% 997| | Tol. 8t.L.&K.C., 1st ,68,1916...J&D Sdnuee 90 Conse]. 58, 1939.... .......-A&O}; 43 |...... 
Con. col. trust, 1st, 'Ba, 1914.M&8| 72%) 72%)|\Troy & Boston ‘Ist 78, 1924.. i= eeeene|ocoem Penn. Canal—6s, 1910. ...... J&J| 57 |..... - 
Rio Grande West., 1st 48,1939. J&J| 75 see Ulster & Del. con., 5, 1928....3&D)| ....2.|---00- Penn. Steel—1st 5s, 1917..... M&N| ---20-]--20- 
Rome & Carrollt.—1st, 68, g.,1916| 90 |......||\Uaited Co’sN. J—Gen. 63,1908. Mas a pone — ~~ ~7. Ch.-1st 56, 2."O4.M&N| --2-- |----00 
RomeWat’nwx0. —.. F.,78,1891. f&D ee eee do gen. 4s, 1923..... P&A| ......|-cee-- SE karte J&D} 93 | 99 
2d mort., 78, 1892............0&J} ------ do gen. 48, 1929..... M&S) ..-...|---- Phila. Co vst skg.fd.63,1598.J&D) ------]-- -seee 
Consol., aeled 5e, 1922. Ago cccces 108% || s sterling do Gs, 1894 aivad Baisje2 04 106 ||Po’k’psie Bridge— — 186 68,1936 : tr ssenee] 99 
Rutlana—1st M., 68, 2802.... M&N| 1:0 (|110% ry 6s8,1901..... 123 ||Proctor & Gamble lst 6s, 190 sesenr|---s00 
Equipment, 2d 5s, 1-98..... F&A4|§ 992/100 || Union Pacitic—1st, ty “ "1896. sed) “r09 ened St.L.B'dge &Tun.—1st7s,19238. AO el3O0 |135 
8t.Jo. & Gr. Ial’d—Ist,quar. 68,1925.| .-... Oe 1) Ba ily Be ceccccctcccescsces J&I | | 1101g'...... Tenn. Coal Iren & R — 
2d mort.. incomes, 58, 1925......| ------|-- =a. = Seep oS at Eo Tenn. div. 1st 6s, 1917...... ome GE Enasace 
Kan. C. & Om. ist 58,1927. Jad) ----. SO || let, Gs, 1890............c0cee. J&d 11339). -5-. Bir. div. 1st con. 6s, 1917... J&J| 954s] 97 
St.L.Alt.&T.H.—1st M., 7s, ’94.Var| 109 |11u Sink. F., 88, 1893.. ..... 112 ||W’n Un,—Deb. 78, 1875-1900.M&N} 112 |-..... . 
2d mort., pref., 7s, 1394 pidionn Var| 10746)1U9 On. Bridge, sterl. 8s, 96. AO! eli3 116 Deben. 78, 1884-19V00....... M&N ~ |--0--- 
2d income, 78, 1894......... &N| 105 |......|| Collateral trust, 6s, a Collat. trust cur. 5+, 193s... J&J}| 974s) 99% 
Div. bonds, 1894 ................- c 514s|| Collateral trust, 58, 1907....J&D} ..-...|------ Woodst’k Iron Ist g., 63, 1910..J&J| «+--+. |-- coe 
Bellev.&8.I1l.,1st,8.F.8s,'"96.A&0} 110 |...... Collateral trust 41498,1918..M&N| 71 | 7ite STOCKS—RAILBOAD. Par. 
Bellev.& Car., lst 68, 1923..J&D) -. ----|------ Equipment Trust 5s......... A&O}t 9245}.....-- Ala. Gt. South.—A., 6s, pref.,.£10\e¢ 949] 104s 
Ch.8t. L.& Pad., lst, g., 58, 1917..| 100 /101 Kans. Pac., lst, 68, 1895....F&A| 110%4)...... B, COGRMROR. 20. coccccecccnces- £10\ie 4 414 
Bt. L. South., lst, 4s, 1931..M&s 80 eaeeee do lat M., 68, 1896 eenee J&D 109% eeeee Ala. N. oO. & Pac., &e., A, pref. 210 é 2 24g 
dou , income 58, 1931 ..M&S| --..-. ...-.. do Den. Ext., 68,1899.M&N| 111 |...-... do do B, def..210!e 4 % 
Carb. & Shaw., ist ry oe “Mas HO |.....- do lst cons. M. ,68,1919M&N/| 109 (10945) Alabama p eeeg tec eeeccecsens| seceee|-=-2 . 
8t.L.Ark.& Tex. lst Trust Receipts} 31 | 8144|| Cen.Br.U. P—A.&P. P.68,,95 M&N/| 100 |...... Albany & Susqueh., Guar.,7...100) 160 |j-.--.. 
2d m., 6s, 1936, allass’tsp’d.F&A| 19 204 Fund. coupon 78, 1895 = yea WOO fececce Atchison Topeka & Sante "Fe..100|} 31 3148 
lst o, on when iesued ibe .| 7O | 70% acee. Col. &P.,lat, 68,1905Q. 82 | 87 ||Atlanta & Charlotte Air Line ..100) 93 } 97 
bia alae 33 | 35 oJ. Co.& W.,1st,68,1905. sesee.|-ee---|| Atlanta & West Point..........100| 98 {101 
8t.L.IronMt.&80.—1st,78,’93. F&A| 104%)105 UP . Lin. & C., ete Se 18h &O a seen amas Si seceoanes cos Sig} 6 
2d mort., 78, g., 1897.......M SO. |.ccce Oregon Short-L. & U. N. Consol..| 79%| 80 pee S Seana, leased...109| 133 |140 
Ark. Br. 1. gr., M., 78, g., 95.J&D| 104 |...... Collat. Trust 5s, 1919 woe-M&S| 79 |..-20- B timore & Ohio. .............. 100} 92%} 93 
Cai ro & Ful., 1st,1.g.,78,g.,’91. J&J' 99 99% bt ay Short-L., 68. 1922 .. F&A} 106 |...... do ‘Tet — 6....100/ 126 |---... 
— — + > ey '97.J&D} 10549107 Utah So., gen., 7s, 1909...... J&J| 101 {108 do BEG cnccec TL sense 114 
Gen. , 58 ,1931A &O| 9219) 92% 0 Ext,lst,7s,1909 J&J| 105 |......||/Belleville & So. t., pref... -100} 120 |....0 
St.L.48. SFr. aS éo.el A,1906. Man 110 |......|| Utah & Lag M.78,1908.J&J| 100 |.....-. Boston & Albany...............- 201 19/203 
2d M., 6s, class B, 1906.....M&N| 11149/1:3 Gold atiaiesaih tiaieind J&J| ..-...| 79%|| Boston & Lowell.............. --100} 1769|177 
2d M., 68, class C, 1906....M&N| 111 |112 |/U.P. Den. &@uit ood, 5, g,1939.J&D) 81 8149||Boston & Maine.............-... 203 1g|204 
lst m. Mo. & W. 68, 1919 ...F&Ailel08 (118 ||Utica & BI’ —Mort., 78, ’91.J&J &J | idettine 100 ||Boston & N. Y. Air-Line, pref..100) luO [104 
Col. Trust, 6, g., 1920...... -F&A\|{107 |...... Consol. — 1922.. &J}; YZ |102 ||Boston & Providence........... 100} 450 [251 
Eqaipment 7s. 1895. ........ J&D)| 10038) ......|| Utiea Clin. &Bin 1st 5,1939...J&J| ......|-----. Boston Revere Beach & ioum..239 16919}170 
General mort.. 68, 1931...... J&J' 108 |...... Valley of Ohio—Con. 68, 1921.M&S} ...... 104 ||Brooklyn Elevated............. 100} 746 28 
General mort., 5s, 1931......J&J} 97 | 97%9|| Ver. & Mass.—Guar. 5s, 1903.M&N; 106 (|107 /|/|Butfalo Rochester & Pittsb..... 100} 31%} 32 
let trust, g., 58, 1987.... ... A&O| ...--- t3 (|| Vicksb. Sh. & Pac. —Prior lien, 68...) -~....|-. outa do ets aaenineieeninnda lvO} 75%} 76 
Kan. C. & Sw., 1st,68,2.,1916..J@J) ...20-| e000. Va. Midl’d.—1stser., 6s, 1906.M&S} 117 |...... Burlington C. > ere mene” 23 | 33 
Ft.8. & V.B. Ba. ,18t,6s,1910.A&O0)} .....-|..-... 2d series, 68, 1911...........M&S| 116 |117 ||California Pacitic............... 10 i4 
St.L.K.&S8o.W. 1st 6s, 1916M&8} ...... |100 8d series, 6s, 1916 .......... BB) cceee- 10) /||California Southern.......,.... “t00 ENF coccee 
Kansas Mid.—Ilst, 48, 1937.J&D) ......|....-. 4th series, 3-4-5s, 1921...... M&S8!/ ......| 85 |\Camden & Atlantic.............. | eet pe eces 
St. Louis Salem & Arkansas—5s./t* 95 |...... 5th series, 58, 1926.......... M&S} 994/100 do do neers Se DO hseccee 
St. L. W. & W., 6s, 1919..... t103 |......|| General 58, 1936............ M&N| 8229} 341s||Canada Southern.... ........... 100} 507%| 5246 
St.L. Vand.&T.H.—1stM.,7s8,’97.J&J| lll |...... do guaranteed, stamped....| ...... 86 |'Canadian Pacific................ 10v! 754] 7542 
ad , ge be 78, 1898.... ... ---M&N'}...... 10719'!| Wabash-— 1st = 58, 1939. M&N| 9919/100 Cayuga & Susquehanna.......... 30} ......|----0 ° 
2d, 78, & , os M&N)/ 10919/110*9;| 2d gold 5s, 1939......... ee-- F&A! 75%) 761¢) Catawissa ........-.2.--cceceeees PB cesce 8 
aa P. & Dulutit—ist, 58,1931. ree 10649|...... Deb. mort., series A, ieee’ Ser odtionsteepece do lst pref....... becenen 508 561g)-----0 
10016'1021o'! Dah. mort. se toa R 192 246,' 25 da ll ™ rr TF ree 
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116 THE CHRONICLE LVon. Lil, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Pace of Quotation«,. 

RAILROAD STOCKS. Bid. | Ask. RAILROAD Stocks. | Bid. | Ask MISCEL. STOCKS. Bid. Ask. MISCEL. STOCKS. | Bid. | Ask 
Cedar F. & Minn...106 7 |, Louisv.N.A.&Chic.100; 26 | 28 ||Southern Pac.Co..100) 24 |...... Salem, Maas.... ..100 see 121 
Cent. of Georgia... 100| 115 (|120 | Lonis. 8t L.& Tex.100) ...... 18 ||8’west.,Ga.,g’d,7.100} 128 |133 | San Francisco Gas .... 59% 
Cen eae 100; 1819; 19 | Louisville South’n 10€) ....../...... Summit Branch,Pa.50\8 5 6 ||Wash’ton City G. L. “i “4 rt th 457 

do pref.100| 374s; 38 | Wahoning Coal RR.50; 60 |...... Sunb’ry & Lewiet’n.f£0)3......).... IN.Y.& BROKL 
Cent. of N.J....... 00;/x115 (118% do Pref ..50} ......|- .----||Perre H. & Ind’nap.50| 80 |...... HORSE RS. N) 
Central Ohio........ 50)/*..... 50 || Maine Central....100) 140 (141 fexas & Pacific ...100| 157%) 1618!|\Local Securities in 

do Pref...50/8 55 |...... Man. & Law’ce....100| 219 (|221 ||fol. Ann Arbor & N.M| 18%) 1919|| CHRONICLE each week 
Central Pacific....100) 30 31 || Manhattan, con...100) 102 (104 ||Tol. & Ohio Cent’l1.100; 58 0 except 3d of month. 
Central of So. Car..50@}.--... |.--.-- Marg. H. & Ont.. .100} 13 |...... dl Pref...1 2 | 85 TELEGRAP 

. Col. & Aug..100| 10 20 do Pref..100\ 88 |...... Tol. West.100; 14 }...... American District. 100 cree is. ae 
Chee.&O,V.Tr.cer..100; 187% |) 1918)\Maryland Central..50 s....../..--.. TolBe. L. & K.City..100)} ......|......| Amer, Tel.& Cable.100| £0 81 

do lst pf.100| 4812; 49%/|Massawippi....... 100; 108%/110 do pref..100) ......]... .--||\Cent. & So. Am. Cable} ...... 160 

do 2d pref.100) 319} 33 ||Memph.& Charl....25) 40 |..-.... U. N.J.RR &C. Co.100) 225 _ |...... Commer] Cable Col00; 104 |108 
Cheshire, pret..... 100} ----.. ..--- || Mexican Central..100| 24 | 24||Onion Pacific.... .100)| 46%) 467, Franklin...........100| 25 | 33 
Chicago & Alton..100|/ 128 |130 || Mexican Nat., T.R.100} ...... ---ee-||Un. Pac. Den. &G.100) 2344) 24 ||Gold & Stock.....100) 98 |...... 

do pref.100| .-... |165 || Michigan Cent. ---100} 82 93 || Utica & Black Riv.100} ..... | ..... -||Mexican.... ...... 00; 200 |210 
Chic.& At.,Ben.Tr.rec.| -----. 11 || Mil. Lake 8. & W..100). 99 | 95 || Vt.& Mass.,l’sed,6.100) 137 |13749 | Northwest, guar....50) 85 |...... 
Chic. Bur. & Nor, 10C¢| 40 |...... do pref.100} 109 /|114 || Virginia Midland . | eer se Pacific & Atlantic....| 60 | 65 
Chic. Bur. & Quin.160| 9249) $2%/|/Mine Hill &8.H....50/s €G |......||\Wabash RR. aE 1058 107,'| Postal Tel. Cable...... 30 | 33 
Chic. & East. [11...100) 47%| 4819|| Winneap & 8t.L..100 6 615 do pref..100) 20%) 21 en & Atlantic.25| 80 |...... 

do pref.100 9016 91% ao Pref...100} 124} 13 ||Warr’n(N.J.),/’s’d,7. = cesece! se -.--|| Western Union....100| 794s) 79% 
Chic. Mil. & 8t. P.100| 561s) 56%); Mo.Kan.&T.,°x.2dM.| 13149; 14 ||West En‘ (Bost.)...50)s 85 | 8512 beien pes A ter 

ad pref..100| L1G%)111%4 do pref... .100| 2219) 23% do. pref. (Bae) 30 8 84 | 844) Aupetioan a 100} 214 |215 
Chic. & Northw’n.100| 107%/108 || Missouri Pacific...100| 6718! 67%3|| West Jersey........50) ...... coees | MER weccese ceacees 4919! 50 

do pref., 7.100) 135 |13749)| Mobile & Ohio..... 106; 28 29 || West Jersey & Atl,..50/8......).. ... Hudaoit River..... 1CO| ......) 35 
Chic. R. I. & Paec..100| 7138, 715s |Morgan’s La.&Tex.100) ......]...-.- Western Maryland.50/s 10 | 12 ||Mexican ..... ...... 1 75¢.| 800. 
C.8t.P.M.&0.,com100| 2738) 2739|| Morris & E’x, gu.,7.50| ......|...0«. West. N.Y. -& enn.10’\s 84]...... N.Y. & New Jersey. pe 974/100 

do pref.10¢| 80 §1 Vashv.Chat.& St. » 25|x 93%/100 ae Ea Bivcees 34 | 347%, |New England..... 51 5l4g 
Chic. & West Mich.100| 49%! 50 ||Nash. & Decatur...25/ ......|...... pref.100; 72 | 74s |Tropical.............10/8.... --| 1 
Cin. Ham. & Day.10C; 9™44':Ol || Vashua & Lowell..100) 195 |200 || Wil. Columbiat A.100} 106 |...... | TRUST COS 
Cine.N.O.& T.Pac.100| 7 72 ||\Naugatuck ....... 9\€245 |247 || Wilmington & Nor..50)8 2149}...... |Am. Loan & Trust.100} 97 /|102l,g 
Cin. Sand. & Clev. 5(C/8.---. ---..-|| N’squehoning Vall’y50/s 5244) .....||Wilm. & Weldon, 7.100; 106 |...... dns -s esede  & wee 

do pref. 50/8 53 | 55 ||New H’n & North..i00\s 85 &7 Divid’nd obligations) 113 |.... . Brook] spose ---100' 480 /|...... 
Clevel. AX. & Ath 100|)t 28%) 28%s/|| New Jersey & N.Y.100; ......|-..... Wisconsin Cent, Col00; 2249) 23 ||Central............ 1200 |..... a 
Cleve. & Canton..100 6-| 6 do Pref..100] coos |-cccee ao Pref.100| 56 58 Continental nhtinee MOL scdece cowie 

do pref.10¢6} 19 | 19%!|New London Nor..100; 140 |.-.. :||Wor.Nash.& Roch.106) 123 {125 ||Farmers’ Loan & Tr.25| 730 (s00 
Cley. C. C. & St. L.100| 644! ¢449||N.¥.Cent.& H.Riv.100| 103 [10342 COAL & MINING Franklin.... ...... 100} 270 |300 

do pref.1¢o 96 | 98%/|/¥.Y¥.Ch.&8t.L.newlv0} 12%) 12% TOCKS, N.Y. NE caecse: sane 00| 205 (212 
Cl. & Pitt.,guar.,7. 5¢; 149 /|151 do lst pref.100) €2 65 |'Cameron Ir. Coall00 1 2 ||Kings County..... eee Fea 
Col. & Green.,pre1.10€| -.---. 20 do 2d pref.100| 2444; 24% |Colorado Coal & 1.100) 374)/ 38 ||Knickerbocker coe 1x0 (200 
Col. H. Val. & Tol.100| ‘*8%s} 29 || %. Y. & Harlem ....50) 260 | .....!|\Col. & Hock.C. &7.100| 18 | 20 /||Long Island... .. 180 | ..ccce 
Col. Spring. & Cin. 50{ ---.--|-- ooo. || N.¥.Lack.& West...100) ......|. .... Consol.Coalof Md.100;} <6 28 ||Manhattan.... 72330 t ees 
ColL.& Xen.,quar.,8 50) -----. |---00. V.Y.L.Erie& West.100| 205) 20%||Homestake Min’g.100 8%; 10 ||Mercantile.........100| 263 

n. & Montreal— ~~---- [oe Go ~=—Pref.100} + 51%s/...... Lehigh & Wilkesb.Coal| 15 | 29 ||Metropolitan. .. ..100) 275 |...... 

Cl.I (B.C.&M. pf.106| 18742|138 || 8.¥.&N.England.100) 40%) 41 ||Marshall Con.Coal.100) ......|...... Nassau.... .... .<- 00| 153 /160 

Class IV. (Cune.)100) 195 [1554 do Pref.100, 113'9/115 ||Maryland Coal....100; 15 18 |\N. Y. Life & Trust.100| 680 5 
Con.&Ports.,cu.,7 100! 140 |150 || %.¥.N H.& Hartf.160 ...-...|. --««- || Minnesota [ron....100| ...... 80 ||N.Y. Security & Tr.i00; 185... ae 
Conn. & Passump.j00| 116 [117 ||N.¥.&North.,com.100) ......|. --ee | New Central Coal .100| 10 | 12 || Peoples’ mecokivn les oseeed wesy i 
Connecticut River]00| 218 |220 do Sk ee a , erry C. & 1.100 6 12 ||Real Estate L.& T.100} ...... pert 
Cons. of Vt., pref 160| 40 | 42 || %.¥. Ont. & West..100; 167%) 17 Ontario Sil. Min’ g.100| 41 | 44 GRUB. coc ccc. 0 cece 00] 18V 1/19 
Current River..... BOD) cecccclceccce N. Y. Phil. & Norf.100} ....../...... Pennsylvania Coal.50} 2t0 (300 ||Union.............. 00} 785 (i850 
Danbury & Norw’1k.50\8 53 | 55 |{[\N.Y. Prov. & Bost.100| ......|...... Quicksilver Min’g.100| 6 6% || United states......100| 750 (825 
Day. & Mich., gu... 50| _7219)....../| ".¥.8usq.& West’n100 87 9 do pref.100| 39 | 40 ||Washington. ......100) 175 |...... 

pf.,gu..8.5G6| 171 {175 do Pref.100} 3443) 35 ||Tenn.Coal&IronCol00| 38%| 39 || MISC@?LLANEOUS 
Del. & Bound Br’°k100) ------|i70 || N. News & Miss. Val.Co} ...... stip oe do ref.100| 84 86 STOCKS AND 
Delaware & Hud..1(¢) 135%/|186%9)| ‘ort. & West,, com. 106; 16 ; 16 ELECTRIC TRUSTS. 
Del, Lack. & West. 50) 1355s/138% do pref.100| 5634) 57 LIGHT, &c. Adams Exp'ess...100} i140 (150 
Del. & New Eng...100| ------ 9 || 0. Pennsylvania..50\s 80 | 82 (|Brush, Balt.-...... 100} .... 80 ||Am. Bank Note Co..50) 41 43 
Denv. & Rio Gr....10¢; 19%| 20 || SorthernCentral...50\s 65 | 66 ||Brush Eleo. EARaM ececesloceess American Cattle...... 3 | 15 
do pret.100 6344| 6319|| Northeastern ....... S(t \s 43 50 ||Brush Dluminat’g TE scctaesailiamsenael Am, Cotton Oil....100) 19%) 19% 
Des M. & Ft D’ge 00 449) 5%||North’n N. Hamp.100| 135 (136 ||Consolidated .....100) 45 | 55 do pref.100| 40 | 42 
pref.10¢; 15 , 25 ||North’n Pac.,com.100| 287%) 29 ||Con. Elec. anes EE Pee do Tr.rec.lL00; 21%) 22 
Det. meer City & A. BOO] o- cece) ccoce. ’ Pref. 100) 7133; 71% || Edison Gen. Elec.10u| 89 9/ 904)| American Expres. 100 112 (116 
Det. Hills. & 8. W.100} 65 87 ||\Norw-.& Worcester.lLuvu| 175 (177 ||Eiison Trust.......... 89 90 ||Am. Pig [ron war.100)} ....-.. covece 
Det. Lan. & North.100 8 10 ||Ogd. & L. Champ.100 5 7 ||Edison Iiluminat..100}) 72 74 |)Amer. ee Ref,Co.cts..| 6049' 62 
do pref.100} 34 | 36 ||Ohio & Miss...... -100| 19 | 19%4)||Edis’nPhon.ToyMf.Co.| 1 Lg do pref.cts..| 90 | 91 
Duluth 8.8 & At].100 419' 6 do xt xa peer Ft. Wayne Elec. 0o..25's 1144; 1149||Am. Tobacco Co., pret 98 |100 
do pref.1¢0; 1344) 1549)/\Onio Southern..... 100} 167s) 1749||Julien Klectric Co.....) ....-.. ..ee |/ASpinwall Land....10\)8 8%) 8lg 
E. Tenn. Va. « Ga.100 8%| 814'|Old Colony........ 100) 167%/168 Do Traction Co.... %| 19/|Boston Land........ 10\}8 5%! 6% 
do lst pref.100| 66 | 702/|Om.&S8t. L.........100) ....--!...... Spanish-Amer. L. & P.) ....-.|... .-.||Boston Water Power..|8 319) 4 
do 2dpref..100| 1842) 19% do. — EE Ne: Thowm.-H. — Oo... .23\¢ 44 | 4419||Brookline (Mass.)L’d5/| 3 5%| 55, 
East Pennsyivania.50\s 50 | 55 |/Oreg. R’y & Nav..100| 81%s/ 82% do 2518 24 6 ||Brunswick Co..... 100] ...... occeee 
Eastern (Mass.)...100| 164 (165 ||Or.3.L. & Utah N.100; 22%) 23% | do T.S20.bor.-0.10 coee leoome .||Canton Co. (Balt.).100} 43 Ig 
do Pref.100) --- --|-cc--- Pennsylvania RR. .50\s 51%; 5133|| do do Ser.D... 519} 6 ||C. J. R’y’s U. Sv’k Yds} .....-/...... 
Eastern in N. H.. 100! 1064%/107 ||Penn. & Northwest.50/ ....-.). .-.-.| Thom.-H. lnternat.100} ....../...... 1st Pref Reveaneneees o0ce seleedece 
Eliz. Lex. & Big 8.100 eeeeersieceaaes Pensacola & Atlan.100 3% 5 do pref..100 eeeecee eeeee 2d TERS ove cocesesaes cere ere leaeaeee 
Elmira & Am does ae ee Dec. & Ev..100} 1734! 17%)\Thom. Welding Co.100} ..... {200 || Olaflin Co........... luv |102%4g 
do ee poe Peo. & Fastern....100 7 10 do Europ.W.Co.1¢0| 60 70 do letpref. 100 tee 103 
Evansville é & T x Bo Lil {114 || Petersburg ........2 75 | 80 ||U.8. Electric Co..100) 15 ; 25 do 2d rr 100/$102 [107 
Fitchburg, Pref....100| 844s| 85 || Phila. & Erie....... 50/8 ...00- 30 || U.8. Illuminat.Co.100| 25 35 ||Con. Kan. C.S. & R.,25) ...... songdd 
Flint & aes Marq.100| 21%4| 22 ||Phil. Germ. & Nor..50/#126 !...... Westinghouse El. L.50\s 7 | 10 /||Continent’) C. m.&imp.| x 8 , 10 
pref..100| 83 | 84 || Phila. & Read. cert. + 33%) 34 GAS STOCKS, Dist. & C. Feed. Cov.100| 45 | 48 
Fla.Cen. Oc Pen. V.T.Cer| ---.-- o19/| Phila. & Trenton..100} ...... --eee. || Balt. Consol. Gas .100} 47] 477,'| East Boscon Land, .../8 3%) 4 

do 1st pref.cum.100} ---.--|------ Phila. Wilm.& Balt. 50 s 55 | 57 || Bay State........... 50\¢ 31%) 32 ||Frenchman’s Bay Ld.|s 64) 6% 

do 2dpf- non-cum.100} -----. 20 || Pitts. Cin. & St. L..50| ......]....-.. ‘Brookline, Mass...100| 125 |126 eer “yan Water, 25| 100 |..... i 
Georgia Pacific...100 8 10 || Pitts.Cin. ON &St. i 10u| 144) 15g Brook) n, L. L.— pref., 25) 10249)...... 
Ga. RR. & B’kgCo.100| 190 (260 do pref.100' 52 | 54 Brooklyn........-. as 115 |118 eniamen Bridge.100} 100 {10 
Gr. Rapids & ind .100 4 8 ||Pitts. & Connell’e..50| ......)...... CIOS’ .. cece 200080) 22.000 90 |/|Ulinois Steel ......100) ...... secece 
Gt. North. Ry. pref..| 77 | 78_ || ?itts.Ft.W.& C.,guar.7 = L151 Fulton Municip. 100 130 |132 ||[ron Steamboat...100) ...... cant ce 
Gr. B. W. &8t. P. _.100) 8 814|| Pitts. Junct........ 50's 26 Metropolitan....100' 103 |1U7 ||Keeley Motor..... ou; 2 4 

do _— Pref...100} ...... |--..-- Pitts. Va. & Charles.50/8 45 7 Nassau...........25| 134 |......|| Lamson Store Ser. .50/8 2249) 231g 
Har.Por.Mt.J. & L..50| -.-2«. |------ Pitts. & Western...50| ......|..-... People’s.... ...... 89 | 92 ||LehighCoal @Nav. 50) ......| 4849 
Hartt’i& Ct. West.100} 25 | 30 do Pref..50| 33 | 35 Williamsburg ...DO| 123 |132 |'Lon.&N.Y.L.&1.Co..5u) ......)/105 
Housatonic pret..100} 50 |......|| Pitts. Youngs.&Ash.50/|8....../...... Cambridge, Mass..100| 204 |206 ‘Manub’tt’n B’ch Co.100) 3 5 
Hous. & Tex.Cent. 100 2 3 > -~ Be castecceudieasbon Charlest’n.8.C.,Gas.25|8 2214|...... | Maverick Land....10)¢ 1%) 2 
Hunting. & Br.Top.50|¢ 194s} 20 ||/Port.8aco& Ports.100| 125 |126 ||Chartiers Valley..100's 12 | 13 ||Maxwell Land Grant..| 58 | 60 
do en +4 Bewewes 46 — ve & Augusta} 10 |...... Chelsea, Mass..... OO} 115%9/117 || Mex. Nat. Construct’n| ......| 19 
Dilinois Centra}... 102 /|108 || Ports.Gt.F.& Con.10u| ..... |---ee.||Chicago Gas....... 00) 44%] 445,|| Morris Can., gu. 4.100) ....../...... 
do leased l.,4p.c. ‘100 BP. lenseed Prey. Ritson. ul eccuuille ..--.|/Cincin. G. & Coke.100] 200 /|201 do pt.,gu.10.100} 195 |...... 
Iowa Centrai...... 7%9| 8 ||Prov. & Worcestr.100| .-....|.-.... East Boston ........25| 411s] 43 |/Mt. Des. &i.8-Land.5.| 450.) 470. 
do Pref. 100 21 | 23 ||Rens. &Saratoga..100|) 180 |...... Hartford, Eade cesccsls --«e.| National Lead Trust..| 19%) 194s 
Iowa F. & Sioux City .| ......|---.-. Rich. F. & P.,com.100/ 118 |122 ||Jamaica oto Mass100 165 |168 ||Nat. Linseed Oil Uo...) 41 42 
Kan. & Mich. certs....| 11 14 ||/Richmond & P’b’g. 100; 104 (106 ersey CityGas Dh. ccoeccelceess .|| Nat. Starch M.Cv.100) ......| 47% 
Jeff. M.&Ind.,i’d.100} 50 |...... Rich. & W. P.Ter..100} 185s) 18%/|| Jersey C.& Hobok’n 20) ......|...... N. Y. Loan & impr’t...| ......]. isibee 
Kan.C.Ft.8.44em.100| 60 | 65 do Pref....100| 7244) 74 ||Lawrence, Mass...100) 142 |145 ||Nerth AmericanCvlOvu| 1738) 1753 
Ft.8.&G.pf.100| 125 |128 ||/Richmond YorkR.&C.| 92 |100 ||Louisville Gas Light.| 136 |137 ||Northwest Equip.100| ...... cscsce 
Kan.U.Mem.& Bir.140| ......| 50 ||Rio Grande West..1C0| 28 | 29 ||/Lowell............. 100} 250 {260 ||Oregon Imprvuve..100) 25 26 
Kan.C.Cl’n & 8p’d.100)} ....../...... do pref.100 60 | 66 ae Mass., G. L..100| 160 {162 Oo pref... .. OU) cxcces sligbee 
Kentucky Cent....100| 45 | 55 ||Rome W. & Ogd...100) 101 {105 ald. & Melrose. ..100 14219/143 |'PacificMailS8S.Co.100; 34%) 3 
Keokuk & “= Mss EE ocess leosocs =e ee ey a = 5 6 ||\Memphis Gas.......... 35 45 ||Pennsylv. Steel...100) ...... 170 
ao i cuncertecanesil C419} 65 ||N. Orleans Gas L.100)/x 024/105 |/Pough. Bridge ....100) ......) 10 
Keokuk & Weetn. sO cocces -eo---|/St, Jos.& Ga Tara 100 stove sleseeus New York City— Proc. & Gaw.Co.prf.8%| ...... cosbee 
Kingst’n&Pembr’ke50| ......|...... '8t. Louis & Cairo.....| ......|.o0-. SS SEN: = 90 ||Pullm’n Paiace Varlvy| 193 |196 
Lake Erie & W.... 1455) 1479| St.LouisAlt.&T.H.100| 29 | 30 Consolidated....100| 964) 98 /||San Diego Land.,....../8 20 | 20 
do _ _—‘Pref.100| 5734) 57 do Pref.100| 12u (|12719|| Equitable ....... 00/115 |120 ||8t.Louis Bdge, 1st pret eiu6 [108 
L. Sh. & Mich. 80..100/ 107%/10814) St. L. Ark.& T. rec.100} 11 11 Mutual .......... 00} 117 {120 2d pref. vert..... 100; ed. | 54 
Lehigh Valley...... 50\s 497%) 50 ||St.L.&8.F. 1st pref. pe 6) | 75 Standard Gas,pr. 10v; 82 87 |\8t. Louis Tun. RK.1LVv|el06 |108 
Little Miami........ 50| 160 [162 |'St. L. Van. & i. H.1 D. bewceull Newton & Wat’n..100/) 180 [181 (||8t. Louis Transfer Co.| 7 cengiid 
Little Schu’k’l...... 50's G6 i...... St. Paul & Duluth. 100 edeveslocenes Phila. Co. Nat. Gan. 50's 945) lu j\Staudard Oil ‘ir’t.100/} 161 /|162 
Long Island.... .... 50; 86%) 88 | xy. ee ce Pittebure Gas Co...5U/s......|...... Sugar Ketiuias Uy....| ......]. — 
Lou. Evans.&8t.L.100| 24% a St. P.Miun. & Man.100| 104%/105%/||Portland, Me.,G.L.5u| 75 73 |\Trust receipts satel ened Sits) 813g 
do Pref.100|; 584, Shore Line......... 100\8167 |...... St. a. Laclede. 100; 18 1s %/| Tex. & Pac. Ld rr.iQv|) 15 16 
Louisv..& Nashv..10%)) 7812 $835 Soath Carolina..:.100| 4 5 | wR ee U. 8. Express.... -100| 68 {| 72 
 * Price nominal, § Purchaser also pays accrued interest. eln tama” s Quotations dollars per share. 
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GENERAL QUOTATIONS OF SrfOCKS AND BONDS—Conc.upep. 
For Explanation see Notes at Head of First Page of Quotations, 
| . 
MISCELLANEOUSST’KS.| Bid. | Ask. || MANUFACT’G STOCKS.| Bid. | “|| BANK STOCKS. | Bid. | Ame. |] INSURANCE STOCKS. Bid. Ask, 
Wagner Palace Car Co.; 135 son ||Robeson (F. Riv.)1000) ...... 80 | Chica | i Philadelphia.§ | | 
Wells Fargo Exp..100) 138 | Sagamore (F.Riv.).100; 101 (103 |,American Exch. "Nat..| 140 1145 |'Bank of No. Amer.100 ...... 335 
West End Land (Bost.) s 22% ole Salmon Falls(N.H.)300; 249 (245 ||Atlas National........ 1i3 ‘LLS Chestnut St. Nat. -460} ...... 118 
Weatingh.Air Br’ke.50's 98 (100 Shove (Fall Riv.)..100; 8742; 90 | Chicago Nat....... 100! 260 |...... | Commercial Nat.... 50, 5912 ...... 
| Slade (Fall Riv )..100) ...... 61 | Commercial Nat...100, 300 (375 Comm’nwealth Nat. 50} oswesth! 45 
MINING STOCKS || Stafford (Fall Riv. )100 ati 114 | Continental Nat...100) 145 |......'' First National..... . eae +2 hese 
(N. Y. & SAN. FRAN.) | Stark Mills (N.H.)1000) 1200/1205 | First National.....100| 325 |..... | Fourth St. Nat’l...100 ....../145 
Adams Cons..... codec] coves. |++----|| Fecumseh (}". R.)..100) ...... 00 | FortDearborn Nat..... 109 |103 | Girard National....40 100°... ‘ 
American Flag........ TAB casiccs | Thorndike(Mass. 1000 1200 |1210 | Hide and Leather.100;| 137 |...... Kensington Nat’]...50) ......) 00... 
Leibeo-cdeneteedees| seed a°f il ‘Tremont &%.(Mass)100; 130 31 | Merchants’ Nat...100) 500 |...... Keystone Nat’l..... 50 45 7 
Alta Montana.... .100) ......|. ‘Union C. Mf. (F.R.)100} ....../215 | Metropolitan Nat.100) 375 |...... |, Manufact’rs’ Dea tncentlsannen 
ASTOFiA..... 22. ee eee. 03} 05, | Wampanoag (F.B.)100 ccecee 115 | Nat. Bk. of Amer..100; 139 |......| '|Mechanics’ Nat’l..100, 124 |27777" 
SRE Se ARE Washingt'n(Mass )100; 50 55 | Nat. B’kof [llinois.100) ...... 270 ‘Nat.Bk. N.Liberties. 50, mena ada 
Belle Isle.......... 100 |) | do | a 10519'107 | Northwestern Nat.100' 895 |...... | Penn National...... gk ee 
+> dines eacinmnl Sean -.--/|,Weetamoe (F. R.).100; 45 | 50 | Union National... .100/ ......'190 | Philadelphia Nat’1.100; 240 |...... 
hg lel *FO}...22. York Co. (Me.)....750; 990 (995 | Cincinnati, Seventh Natiemal.100| ....../-..--- 
Breecs. an a ae DB ive ccee ‘Atlas National....100) 105 10712, Western Net — ih EM CL 
Bulwer......- .... BOO! cco: | rece -'| BANK STOCKS. Citizens’ National.100| 260 | ...... t Le 
Caledonia B. H....100 55) ..-- Baltimore, Commercial Bank..50)} ...... 1125 Nat. Bank of Siem. 100: 150 (152 
Consol. California.100) ......|---.. Equitable Nat.....100/ 13732 140 | Commercial Gemsailed 00 425 |450 
Con. Imperial.........| ----+-| ----« Bank of Baltimore.100) ...... 148 | Fitth National ....100; 100 (103 || Jontinental Nat’l.100, 123 (124 
Chollar........ cecckOO] ccocce| ---<0- |Bank of Commerce.15) ......)...... ‘First National ....100) ...... 276 || Franklin .......... 100, 310 cohone 
Chrysolite ss aceettietnedhe 50 “SOG NENE sens. sacenanslh ceaces 21 ||Fourth National ..100) ...... 250 ||Fourth National. 1 See” lscsads 
Comstock Tunnel..... *15) ....-. |Com. & Farmers’..100} ...... 1291, German National.100) 210 (2121, |International ..... 05 (1071 
Consol. Cal. & Va. .... 3°50; ..... |Farmers’ B’k of Md.30} 35 /|...... Market National..100| 12745|134 | Laclede National..100 120 122 
Crown Point......100| -.--- | -- 7 Farmers’ & Merch..40| ......| 63 ||Merchants’ Nav’l..100) 132%)|...... '| Mechanics......... 100; 2c0 |...... 
Deadwood............. WP -coces Farmers’ &Planters’ 25) ...... 49 | Naticnal Lafayettel100)} ...... 40 | Merchants’ Nat’l..100; 128 1 
Denver City Con......| --.--.| ‘10,/First Nat. of Balt..100} .... 122%/ Ohio Valley Nav’1.100; 140 23, St. Louis National.100 15719 1672 lg 
DIRMEIMicccceds sccecee:| coves: ‘70, \Franklin eed coumemetll seoces g9 |\Second National ..100) 265 | ..... ‘Third National....100! 116 (117 
El Christo......... ... 52 -||German American.100| 2.--."|.. Third National....100| 152% /157%2| San Francisco, | 
Eureka Consol....100} ...-.. ° 4°25 |Howard........ .-. ---1} 10 | 101g|| Western German..100) 2772\300 | Anglo-Californian..... Deis 80 
Father DeSmet....100 “BD ogee dl I ns oni cteansedieutd PESOS eel: New Orleans. ''Bank of California....| 2781, 280 
TT ninnslns stemnnine 16 17) Mechanics’ eones oee-10} 12.22.) 13%|/ American Nat..... ee eennen 113 | First Nat’l] Go!d...100) ....../172 
Gould & Curry 8..100) 2°25)......'/|\Me: chante’........100) ...... 146 ||Bank of Commerce.10'x 15338, 16 ‘Pacitic. babe, eens. peneeeeeh -enesen 70 
Hale & Norcross..100)| ------ ----||National Exch’ge.100)} ...... 130 ||Canal & Banking..100 x163 (170 | 
Horn Bilver...... alii 3°0'| 3°25) |People’s........... ood 19 | 20 ||Citizens’...........100| 26% 30 |FIRE INSUR’CE 
pated 5 he nantes 20} 1°20) 1°70)\4econd National..10(/ 170 |...... Germania Nation’l.100'x209 |......! | STOCKS 
TO *33| °35||/Third National....100| 108 |110 || Hibernia National.100 x210 |...... | Hartford, Conn. 
Kings. ePainbi ks tii a Se -||Union....... > enaent 75) ......| 83 ||\Louisiana Nat. ....100/x210 (220 ‘| tna Fire......... 100 257 '262 
Lacrosse............ 0 05; °O8)|Western ........ .... 20) ......| 361g |Metropolitan...... 100\x161 |165 |'Connecticut....... 100, 13219 142% 
Leadville Consol. snal® "12; «=°14 Mutual National..100 «128 (135 ||Hartford.... ...... 100) 325 ‘1... .. of 
Little Chi-f......... SC) *40, Boston.t New Orleans Nat..100/x710 |...... National .......... .. eo 
Mexican G. & Bilv.100} ---.--| ----- People’s..... . 0'x113 | cane [Ueeeiscescocs -2ee-l00' 95 | 98 
puiicimebemeqesed-T Seecgeleesens Ataatio. emenine oo0e 00 13742/139 | Southern Nationai100. x aan 1131, | a bevanx pilieh ahha 106 196 (198 
Moulton sanvatibonongans 30} + ‘5O)|Atlas.... -.. ...... 1214) 1 ‘State National ....100/x158 |...... Steam Boiler .......50 100 |105 
nite iadaall *20)..-.-.| aS anual 111 lt 1M |Traders’ .....c..c0- 10|- 10 ; 104 
Nort! ‘Belle Isle.......| -ss--- ‘80 |Boston National. ‘100 1194/1 | Whitin National ..-100/x132 [139 || New York, | 
GEE davcoccennus 2-10} 3°00)..... -||Boylston .... ...... 344 135 Whitney National.100/x310 320 Alliauce.......... 1000' 75 (100 
Oniental & Miller. eee 05 07 | Broadway......... 100 15 ia New York. | | American... ----00; 140 '150 
Pheenix of Arizona.... ‘54; ‘31||Bunker Hill.... ... 100) 205 | America..........- | -eeees OWCrY......-..-2-- 25 90 1/100 
Plymouth Consol...... 1:09| 2°00) 'Central.... ......2.100) 139% 140 || American Exch’ge100) ....../150 | | Broadway.. os cceeee2d| 135 1145 
RR RT oe Old) cospectccces: ih ccoconesouce 2-100 100 10019) Asbury Park Nat. Se | Citigeme’ ............ 20° 110 115 
Rappahanock........1| ------ °05||Columbian .... .... 12 |112.%9| Bowery............ 100 30 312 ‘cit sitiaut:. © temdiveen. doe 7O 105 111 
Robinson Consol....50 *30); °60 Commerce......... 1374/138 || Broadway .......... 25, 280 (295 nes mmm aia sy --100, 75 | 90 
BEVORO. .00cccccces ces. 2°10) ...... ‘Commercial ceseces 05 93 |1C0 |'Butehers’&Drovers’25| 170 | eeonee Continental .- .------100 235 |250 
Sierra Nevada..... 1C0|; 1°70)....... '|\Commonwealth ...100) 181 ash*s |Central National. 100) ainuae 130 = Magle........ ....-.. 4% 220 230 
Bilver Kimg...ccccc.oc.-| eevee “6D Cont tinental ....... 106) 125%'1 ||Chase National... - — a eel | Empire City....... 10: 80 | 90 
Standard.......... 100 De cese«« ERD nance enamee 100; 1061 107 iCnatham ...........25| 375 |...... || Exohange.ec..-00.. 3: 75 | 90 
Union Consol...... 100; 1°60)...... | J MOtt 2.2.00 coe 100; 135 [135% Lt EES io0 “4600 5000 Farragut............ o0 108 (115 
i ncntiiserinewneneens| Coneeel« cocee|| Everett......0.-00- 100; 107 {109 | City................ 100; 47 nae Fire Association. 100; 60 | 90 
Yellow Jacket......c0.| coe -|-ceee: ||Exchange ......... 100; 132 |133 |\Citizen’s............ 25; 165 ‘180 German-American 100. 280 310 
Faneuil Hall ...... 100; 142%/144 | Columbia.............. it. aro 7” ica Se 50; 160 '180 
BOSTON MINING, || First National..... 100| 253 (257 | Commeree......... 100, BO TR. [i eeeinsescecs occcess 50 100 110 
(See Page 110.) | Birst War hhee-amend 10 30 (131 |'Continental ....... 100! 138 (142 | Greenwich..........25' 170 (190 
|| Fourth National...10 123 (124 | Corn Exchange ...100| 240 | ...... Guardian ......... 100’ 50 | 55 
MANUFACT? ING. | Freeman's snge- cnet 100; 107 |107%g Deposit...........100) 110 ......, Hamilton ce. .<<.ce. 15, 835 | 90 
Am. wey, yt ee as ag ning 102 (10219) East River.......... = 43 fae Se 2 |140 |147 
Amory (i Tits 00; 115 1154), Hamilton.......... 22 (122% Eleventh Ward..... 25| 150 |......: OMC.....02.-20... 10” 140 |150 
Amos eag (N. a )1000| 2025 | 2030 | '|Hide & Leather "100 12912/130 || Fifth Avenue.,.....100; 160C'...... Jefferson............ 30 95 (102 
Androscog’n (Me.).100) 140%|141 || Howard... ... ----100} 110 (111 ||Fifth National......... ok Kings Co. (B’klyn).20, 170 /|180 
Appleton heey 100: | 655 (665 |\Lincoln ........... 1118 (120 |' First National..... 100| 2000...... Lafayette (B’klyn).50 70 | 80 
Atlantic (Mass.)...100| 96%; 98 | Manufacturers’ oer 10419105 | FirstNat.ofStatenId... 101 [115  Liberty..... ...2.... 80; 60 | 70 
Barnaby (Fall Riv.).. oednies ff  — noes 01 (101%) Fourceenth Street.100 170 |...... | Manuf.& Builders’ 100' 100 (110 
Barnard Mfg. (F.R.)..| -----. 90 ||Market (Brighton). 100 10u {101 | Fourth National ..100/ 172 174 | Nassau (Brooklyn). 50, 130 (140 
Bates (Me.)....--..100 117 8 |Massachusetts .... ee 109 (1091, Gallatin National ..50 310 315 | National.......:..3719' 60 | 70 
Boott Cot.(Mass.) 1000} 1359 |1360 |Maverick .... ....-. 00; 251 (255 | Garfield amas | 4. New York Fire....100 60 | 70 
Border City Mfg. (F.R.)| 115 20 ||Mechanics’.... .... 100 139 (140 ||\German American..75) ...... '125 \ Niagara ............ 50° 155 (165 
Boston Co.(Muss.)1000) 1015 |1020 ||Merchants’ ........ 100} 1501, . | getaan ExchangelGO! 293 |...... North RIVE® 2.0.20: 25 70 | 80 
Boston Belting....100| 19412/195 ||Metropolitan ...... 100; 9219 934, 'Germania......... 100; 300 ....... || PaGiio. ....c00 c200 « 25 165 (170 
Bost. Duck (Mass.)700) 1075 |1090 ||Monument........ 230 (235 ||Greenwich Leibissdaiianaltide 25; 145 |...... bai. sens <scnes 00 60 | 70 
Chace (FallRiver).100! 89 24y||Mt. Vernon........ 00| 133%2|/134 | Hanover........... 100) 350 (360 | Peter hs cceeese 20 150 (155 
Chicopee (Mass.)..100| 97 | 99 ||New England.....100) 169 |171 | Hudson River.....100, 125 |.....,/ People’s ............ 50; 75 | 83 
Cocheco (N.H.)....500| 30 (385 ||/North.............. 100; 13715|139 | i exdiecbesummes 540 570 “Phenix: (B’klyn)....50 158 [165 
Collins Co. (Conn.).10; _8 9 ||North America....100| 128 |128%9 Irving.........-.---. 0; 180 |...... UlZOlS.. 0. waereene 25; 120 (130 
Greet Nils (Me.).100| 15 | 20 ||Old Boston........100) 119%'120 | Leather Manutfts. “i. 245 1365 ‘standard ceeccccccens 50° 100 (105 
’t Mills (FB). nn éeneas 471,||People’s.... .......100| 168 |168 |Lincoln.........-... 300 |......) | Stuyvesant.... .. 22. 25 90 (100 
Cry sta Spr. B F.R.)| ..0-. 40 | Redemption .......100) 138 [1389 ‘Madison Slike: --100 100 |i10 "| United States... -- ae 156 (160 
Dayol Mil ER). 106 95 (100 ||Republic.......... 00} 161 (162 | Manhattan ......... 181 (185 | Westchester ........ 17v 180 
Dwight (Mass )....500|)x750 |775 ||Revere........ .... 00; 128 [128% Market & Wallon 160 220 |......|| Williamsburg Ci'y. “50! 315 325 
Edwards (Me.)....100)x114 |115 |Rockland.......... 149 (151 | Mechanics’.......... 25 207 f 10 | 
Everett (Mass.)..New) 82 | 82 pecan Betenal. 192 (194 ||Mechanics’ & Tr....25| 210 (230 | MARINE INSUR- 
Flint Mills (f.R.).100| 974/100 RUUEIET - ccccceses< See . leases ‘Mercantile.........10U; 218 |.... . _ ANCE SORIP, | 
lin (Me.)....100}x107 |108 oma lecieaaiiaaaiatel 100; 130 /|130% ‘Merchants’ ..... ...50) .... 160° "||\Atlantic Mutual....... | 
Gl’be Y. mille(e. R. Ties BE Bissced Shoe & Leather...100| 97 | 9713 Merchants’ Exch’e.50| 120 130 1837.2... coccceee coce 100 ‘101 
Granite(F R.)....1600) ...... acs elmatenrets 100 126 /|12619! Metropolitan ...... 360, Stel! FT Yl BOB .ccs cacescse 200 100 (102 
Great Falls (N.H.).100) 10222103 ||Snffolk............. 11014)11019 Metropolis......... 100| 350 |...... | 1889.2... .....200 220. 102 103 
Hamilton (Mass )100i) 980 (985 Patra National .... 100 119%/120 | Mount Morris .....100 400 |...... 1890... .....20- »- 103 (104 
Hartt © Carpet (6.)100 90 7019, arene ont ornate ~--100 102 ices Murray PRN 50 = E eanedll Comm’cl Mut.1873-82 50 — 60 
_™ peeorgat a ena eeccceee oe 114 (11 assau..... eceaceces leoseee 7. yc ee 
Holyvke W.bower 100] 270 |......|/Union...< 2.2... 100| 142 |143 | New York..27---. i00| 237 2i5""| PatiCES OF EXCHANGE 
Jackson (N. H.)..1000| 975 (980 || Washington. .-. -.-100; 121%/122 | New York County.100; 600 |...... i! ki OS 
King Philip (F.R.). 100 peas 1110 || Webster.... ....... 100; 1014102 |N.Y.Nat.Exch’ngel00 ...... 1142 ||N. ¥. Stook......20..<. | 
Laconia (Me.).....4 610 61S '|Winthrop.......... 100) 113% 114 | Ninth National. ~..100| 155 |160 Last sale, Jan. 15..../$19,000 
Lancast’r M.(N.H. 5400 615 |6 Nineteenth Ward.100 159 | ...... | N.Y.ConsoL.Sv'k & ee 275 ask. 
L’rel Lake Mills (F.&.)| ....-- 1 Brooklyn. ‘North America.....70) 155 |..... Z| Last sale, Jan. 15.. 5 
Lawrence (Mass.) 1000) 1450 1460 | | Bedfor RET: 100| 153 (160 | North River ........30) ...... 100 N, Y¥. Prodace ......<<. 875 ask. 
Lowell (Mass )....690, 605 610 | Broadway......... 100; 133 (138 Oriental ............ 25 200 |...... Last <a Jan. 5.... $25 
Lowell Bleachery. 100; 1388 (140 ||Brooklyn.......... 100! 165 (170 §|Pacific.............. §0; 175 |... iN. ¥. Coiton......... 600 ask. 
LowellMach.Shop.500) 8.5 (830 ‘City National ...... 50 430 (440 Park. ....cee---- 100) 315 um Last sale, Jan. 3.. 
Lyman M. (Mass.).100| 7L | 72 Commercial A 6 Aeineaiot 60} 160 |......! peopie’s wens Rn, a4 a 'N. Y. Coffee.......-.... - 100b. 425a. 
semencsner (i. H.)100 148 (149 | Fifth Avenue...... 100; 130 |...... L. eee srw 25) 135 +..... Last sale, Dec.10...: 400 
ton.....1000) 1039 1035 || First National ...... 50, 530 (550 | Produce Exchangel00O| 114 117 \\N. ¥. Metal............ 125 b., 50a, 
Mochantes (F. R. +. eae esate cocecensks 40° 195 (200 oo seeseeee-- L900 187 192 | Last saie, Dec. 1...) ; 
Merchants’ (F.R.) 100) 105 (10712) ‘Hamilton emeane a4 Wael. eacete 128 | Se banenecidd 100' 160 ...... R’1 Est. Ex. & Auc. R'm’ 1 »200 ask. 
Merrimack,Mass)1000, 1215 |1220 | Kings County..... 100} 130 (133 ||Se one SERS -100, 300 _.......,, Last sale, Jan. 7..... : 1,155 
Middlesex (Mass.).100 565 Ls | Long Island....... 100 145 (148 | Serenth National .100| 120 |...... ‘Boston Stock .......... 15, v00 bid. 
Nashua (N. H.)... 565 '\Manufacturers . . 30, 200 |...... ' Shoe & Leather ...100 155 ' Past sale, Jan.10. 5,500 
Naumkeag (Mass.)100 103 105% Mechanica’ ..... .... BO) SGD | .-cce '' St. Nicholas....... 100, 120 130 | Philadelphia Stock... * ‘500 bid. 
Newmarket........ 00; 345 bee Mechanics’ & Traders’, 225 (250 Stateof N. Y...... 100, iach ‘112 BAN GO soe edcccees 
Osborn ea mag samme’ MMM. = anne acas 00) 270 (275 | Lhird National....100) 102 108 Chie. Board of Trade.. -|850. 1050a. 
Pacific (Mass.)...1000|} 1780 1790 North Side.............! 153 (165 _Tradesm yy eee 40; 105 |...... Last sale, Jan. 10.. 1,012°50 
Pepperell (Me.).... “500 1340 |1350 ||Sprague................ | 155 (170 | United 8 States Nat.100 200 |...... Chicago Stock......... 850 bid. 
Pocasset (F. R.)...100} 100 ‘106 | \|26th Ward..... eesseee | 130 (135 | Western National. 100, 90144102 Last sale............. 525 
Ri ch. Rich Bord’n (F R. ) ea 924g Wallabout.... ........ a anuame 133 (West Side.......... 100! 200° 215 | Pittsb. Pet.St’k & Met.’325b.. 4004 




































































* Prices nominal, 


t Boston bank quotations are all ex-dividend. 


s Price per share—not per cent. 
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THE CHRONICLE. 





duvestment 
Railroad Futelligence. 








The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 


contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Oompanies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 


regular subscribers of the CHRONICLE. 


Extra copies are sold 


to subscribers of the CHRONICLE at 50 cents each, and to others 


at $1 per copy. 
The General Quotations of Stocks and Bonds, occupying 


etx pages of the CHRONICLE, are published on the third 
Saturday of each month. 








RAILROAD EARNINGS. 



































































































































































































































Latest Earnings Reported, | Jan. 1 to Latest Date. 
ROADS. Week or Mo| 1890. | 1889. 1890. 1889, 
¢ | < FS 
Alabama Midl'd November. EE Re Tine 
Alab’ma Miner’l November. 19,439 ER anes 
Allegheny Vai..'November.| 213.276 200,632) 2,385, 787 2,169,489 
Atch.T. &&. Fe.. lst wk Jan 481,126 443,116 481,1 443,116 
Half owned .../lst wk Jan 24,9 21, ert 21,527 
Total system.|Ist wk Jan| 506,074| 464,643| 506.074 464.643 
Bt L.&SanF..\1st wk Jan 92,045 88,402 92,043 88,402 
' Halfowned..\Istwk Jan| 24,366) 20,793 24,366 20,793 
Tot.8.L.&8.F. Ist wk Jan|} 116,408; 109,195 116,408 109,195 
Age. total ..j\istwk Jan) 622,483) 573,838 622,483 573,838 
Atlanta & Char.'October... 60,503; 153,182) 1,371,161) 1,225,579 
Atianta & Flor’a' December. 14,503 12,865 136, 94,738 
tlanta & W.Pt.' December. 52,622 48,697 479,946 462,427 
.&0. East Lines) November. |1,518,267)|1,506,378/17,094,420/15,691,221 
Western Lines November.) 477,458 53,07 .206,683)| 4,604, 
a November. '1,995.725 1,959,449|22,301,103/20,296,100 
Bal.&O.Southw.'Istwk Jan! 37,573) 41, 37,573 41,904 
Balt. & Powmac November.) 154,549) 152,871] 1,569,993) 1,500,253 
Bath & Ham’dpt: October. . 5,700 SE” cee tte 
Beech Creek... .|Septemb’ r. 86,280 70,759 743,029 582,112 
Bir.8h.& Tenn.R November. 17,057 EE .- signeeidie Ceili 
Buff. Roch.& Pitt)Istwk Jan| 25,403) 26,592 35.40 26,592 
Bur. C.Rap. & N.|4thwk Dec 87,948 73,430) 3,304,331) 2,986,542 
Oamden & Ati. November. 42,058) 38,588 60,665 99,3 
Canada Atlantic|/ December. I 
anPacific|lst wk Jan| 294,000 39,000} 294,000) 239,000 
.F’r&Yad.Val ist wk Jan 12,214 7,657 12,214 7,657 
Cen. RR.& Bg.Co|November.| 876,730) 828,974) 7,834,269! 7 180,250 
Cent.N.Eng.&W\November.| 60, = ie a rete 
Central of N. J..|November.|1,231,292/1,172,311 12,486,829) 12,385,787 
Oentral Pacific ..| November. /1,390,900)1,278,395(14,683,529 14, wr 9x 2 
Central of 8.C..|October... 10,93 11,294 95,496 228 
Centr’) Verm’nt.|\Wk Jan. 3 541,953 58,621 54,953 5a 621 
N.London Nor;Wk Jan. 3 9,467 10,180 9,467 10, 04 
Oo & LakeCh|Wk Jan. 3 12,989 13,822 12,989 13 
ot. system.|Wk Jan.10 72,065; 70,340 149,474 152, 963 
Char.Cin. &Chic|/October. .. 17,672 12,573 BOG BOB  occccn 
Charlest’n & Sav! November. 57,501 57,468 614,962 549, 083 
Char. Sum.& No.|October ... 12,234 3,410 58,421 24, 
Chat.R’me&Col.| December. 33,000 30,292 365,432 282'314 
Chatt’n’ga Uni’n| December. 9,216 8,186) 115,166) 107,112 
Oheraw. & Dari. November. 9,557 7,771 98,320 78,616 
Ches, & --|lstwk Jan} 121,961) 121,099 121,961 121,099 
Ches. oO. ° s. W. December.| 207,762, 196,196) 2,156,006) 2, 134, 194 
Ches. & Lenoir -|October. -. 8,608 7,03 63.5 60.2 73 
Chic. Burl. & Q.|November.|2,872.681/2,967,578 32,314,854)/30, wr 840 
Shic.& East. Ill.|ist wk Jan 71,55 46,157 71,554 46.157 
Chic. Mil. &8t.P.|istwk Jan} 452,233) 421,988 452,233 421,988 
Chic. & N’thw’n.| November. |2,538,.970)2,513, acer 25,855.032 we i K 
Chic.Peo.&8t.L.|October. .. 47,19 Al, 346,675 311,% 7 
hic.Rock L.& P.| December .|1,353,133)/1 (3897542 16,971,131)16, 697.5 o7 
Dhic. 8t.P.&K.C.\ 1st wk Jan 56,68 78,257 56,687 i 78, 257 
Dhic.8t.P M.&O.\November.| 677.727 668,937 6,274,536 5,839,105 
Ohic. & W. Mich.|istwk Jan} 20,473) 19,847 20,47 19,84 
Chippewa Val ..| December. 4,025 5,233] 146,395) 137,388 
Oin. Ga. & Ports.|December. 5,156 5,00 67,025 65,680 
Oin. Jack & Mac.|ist wk Jan 10,857 10,404 10,857 10,404 
N. O. -P.\ lst wk Jan 64,657 71,812 64,657 71,812 
Ala. Gt.South.|istwk Jan 27,614 Al 27,61 34,414 
. Orl. . E.\istwk Jan 20,290 19,466 20,290 19,466 
Ala. & Vicksb. Ist wk Jan 13,313 13,936 13,31; 13,935 
Vicks. Sh. & P.| lst wk Jan 10,402 12,372 10,402 12,372 
Erlanger Syst.|1st wk Jan| 136,276) 152,000] 136,276 ' 
Oinn. North w’n.| December. 1,95 1,508 20,437 19.103 
Cin. Wab.&Mich.| December. 49,270 41,171 584,030 531,098 
OClev.Akron&Co!|\ ist wk Jan 15,768} 12,921 5,768 12,921 
Olev. & Canton..|December. 3, 41,933} 580,000) 448,612 
Cin.Ch.&8.L |istwk Jan} 217.995) 217,564 217,995 217,564 
Peo. & East’n./]st wk Jan ,33 25,613 25,333 25,613 
Olev. & Marietta! December. 29,375 20,965 330,071 263,650 
Oolor. Midland..|Istwk Jan| 34,371) 27,785 34,371 27,785 
Col. H. V. & Tol.| December.) 244,67&| 184,996! 3 ,020,858 2.524.655 
Dolusa & Lake..| December. 2,0 1,932 23,428 26,165 
Govin. & Macon.' December. 18,100} 16,277) 151, "500 116, 607 
Cumber!’nd Val.| November. I 
Day Ft.W.&Ch..|December.| 44,341) 40,74 500,390] 499,253 
Denv. & Rio Gr.\20 wk Jan.| 144.000) 135,000 267,000} 265,000 
Moin. & No.' December. 10,39 6,178 117,280 62,461 
M. & N’west December. 18,244 20,306 216,989 189,211 
Det.Bay C.&Alp|4thwk Dec} 13,051) 11,210) 517,43 486,525 
Det.Lans’g & No| 1st wk Jun 17,641 at 17,641 16,333 
Duluth 8.8.& Atl\lst wk Jan ,3806 27,126 24,806 27,126 
E.Tenn.Va.&Ga. October. . 635,635 608,020) 5,563, "7167 4,673,424 
Knoxvyv. & Ohio October. . 68,446 53 '641| 577, 831 477,920 
Total system.|1st wk Jan| 142.868) 126,923) 142,868) 126,923 
nJol.&East. October. . 59,779 39,624; 492,794 227,099 
Lex.&B.8.../3dwk Dec.| 45,528| 43,569} ........| see. 
Empire & D’blin November. 162 1.333 32,991 12,289 
ee ee lst wk Jan .318 2,408 5,31 2.408 
v. & T. H.\ lst wk Jan 17,791 10,648 17,79 10,648 
nrg anal November. ye 611,208) 5,972,056] 5,565,889 
Fine. re Marg.\istwk Jan| 49,872) 48,841 49,872 48,841 





















































































































































































































































































































































































































































[Vou, LI, 
Latest Earnings Reported, Jan.1 to Latest Date, 
Roaps. Weekor Mo| 1890. | 1889. 1890. | 1889, 
+ $ $ # 
Flor. Cent.& P. |lstwk Jan} 33.325; 30,361 33,325 30,361 
Ft. W. & Rio (ir.|\December.| 26,220 7,438 194, 422 78, 610 
Ga. Car’la & No.|October... 9.951 4.54 52,973 26.931 
Georgia RR..... November.;} 173,880) 165,900) 1,659,026] 1,486,628 
Geo. So. & Fla..|December.| 78,574) 45,597 50,263] 335,817 
Gr. Rap. &Ind..|/ist wk Jan} 30,138) 31,786 30,138 1,786 
Cin. R.& Ft. W.)1st wk Jan 5,871 »734 5,871 #734 
Other lines. ..|1st wk Jan 3,202 2,82 ,202 2,822 
Total all lines.|Ist wk Jan| 39,211! 41,342 39,211 41,342 
Grand Trunk. ..);Wk Jan.10) 336,015) 324,665 2,45 667,282 
Chis &Gr.Tr.|Wk Jan. 3! 66,58 73,859 66,585 73,859 
Det.Gr.H.& M.|Wk Jan. 3) 18,42 19,266 18,423 9,266 
Gulf & Chicago.|December. 88 5,05 44,77 44,437 
Housatonic... .. November.| 125,578) 107,563) 1,434,104] 1,153,06 
Humest’n&Shen|December.| _17,0 17,936| 68,798} 158,367 
Ill.Cen. (Ill. &So.!| December. | 1,476,088] 1,365,440|14,661 943 14,199,041 
Cedar F,&Min.| December. 8, 7,068}  98,310| 94,370 
Dub. & Sio’xC.|/December.| 197,612) 188,979) 2,077,370) 1,820,926 
Iowa lines ..../December.| 205,870) 196,047 2. 175, 680 1,9] 15,298 
Total all ....|December.| 1,681,958) 1,561,487) 16, 837, 625/ 16,114,339 
Ind.Dec.& West. | December. 45,543 39,635 456,081 405,226 
Interoc’nic (Mx)|December.| .....---|  .......-. ,560,000| 1,037,387 
Iowa Central...;istwk Jan} 25,429) 29,350 25,429 29,350 
[ron Railway. .-|December. 3,241 3,00 37,027 40,738 
Jack. South. sys.| December. 77,999 ert a a aes cane 
J’k’nv.T.& K.W9| October. .-. 71 42,269| 442,982) 424,494 
Kanawha&Micbh| ist wk Jan 4.06 5,09 4,0 5,096 
Kan. C. Cl. &Sp.|1st wk Jan 5,834 4,941 5.834 4,941 
K.C.F.8. & Mem.|istwk Jan| 67,515) 84,625) 67,515 84,625 
K.C.Mem. & Bir.|istwk Jan} 21,162) 22,954 21,162 22,95 
Kentucky Cent.|3 wks Dec.| 66,188) 60.210) 1,073,956) 1,036,055 
Keokuk & West. /4thwk Dec 10,149 12,587 69.702 356,159 
Kingst’n & Pem.|November. 13,091 13, 628 155,073 167,481 
Knox.C.G. & L..|2d wk Oct. ee | ee 
L. Erie All. & 80 |December. 6,088 5,67 67,954 63,143 
L. Erie & West*.jistwk Jan| 50,252) 53,621 .252 53,621 
Lehigh & Hud..|December.| 30,418) 22,470) 351,946) 270,216 
L. Rock & Mem.|/4thwk Dec} 25.477) 17,18 617,16| 610,153 
Long Island..../December.| 263,222) 230,045) 3,956,715] 3,503,95¢ 
Louis. & Mo. Riv. Septemb’r. 38,119 48,271 03.634 31,753 
Louis. Ev.& 8t.L.\1st wk Jan 23,583 14,398 23,583 14,398 
Louisv.& Nashv.|istwk Jan| 334,380) 330,652) 334,380 30,652 
Louis. N. A& Ch.\1ist wk Jun 3,491 34,666 43,491 34,666 
Louis. N.A&Cor.|November. 919 ares Ber rae 
LMuisv.N.O. & T./\3d wk Dee.| 112,501) 106,121) 2,998,213) 2,856,369 
—_— St.L.& Tex.|2d wk Jan. 6,413 6,92 12,187 13,229 
Lynchb.&Dur'm|December.| 14,000 3.250; 116,115 snaiteanan 
emphis & Chas|ist wk Jan 37,956 41,209 37,956 41,209 
{Mexican Cent.../1st wk Jan| 120,884) 99,265) 120,884 99,265 
{Mex. National .|istwk Jan) 66,608) 68,318 66.608 38,318 
fexican R’ way|Wk Dec.27| 98,689) 69,365) 4,069,477 4,104,582 
Mil.L.Sh. & Westiistwk Jan) 43,31 50,660 43.31 50,660 
Milwaukee & Nojistwk Jan| 24,884) 20,967 24,884 20,967 
Mineral Range. .|December. 11,046 9,377| 123,085) 1 s779 
Minneap. &S8t.L.|December.| 141,720) 126,330) 1,518,290) 1,447,938 
M.St.P. &8.S.M.|December.| 144,053) 174,554) 1,995,.837| 1,651,412 
Mo. Kan. & Tex.|/December.| 869,330) 824,370 8, 652,676) 7, 820, 182 
Kan. C. & Pac.|December.| 28,382| 23,395] 326,486] ......-. 
Mobile & Birm..|4thwk Dec 9,569 9,08 272.4 9 236,250 
Mobile & Ohio .. December. 567.763 322,326) 3 £4,378 3,053,884 
Montere -|\October ... ST. sedsuees é Jecses 
Nash. Ch. & St.L..|December.| 347,202) 309,265) 3,784,634| 3 505,725 
N. Jersey & N.Y.|November.| 23,743) 20,147 46,661| 225,023 
New Orl. & Gull|December. 20,817 22,029 159, L9V 182,140 
N. Y. C. & H. R.|December.|3,083,956 2,981,531|36,258,641/36,056,599 
N. Y. L. E. & W.|November. 2,514,425 2,479,171/26,324,065 25 324,162 
N. Y. Pa. & Ohio|November.| 592,409) 609,990) 6,608,731) 6,062,272 
N. Y. & N. Eng..|November. 506,7 15| 491,348) 5,546,346 5,177,238 
N. Y. & North’n.| December. 36,707| 42,800) 511,199) 581,786 
N. Y.Ont.& W.aiistwk Jan) 46371) 28,963 46,37 28,963 
N.Y. Susq. & W../November.| 145,119) 133,346] 1,460,262) 1,278,230 
Norfolk& West.b)1st wk Jan) 158,576) 159,031) 158,576) 159,031 
N’theast’n (S. C.) October. ..| 65,598) 51,304)  580,0: 494,068 
North’n Central.|\Novemper., 536,141) 528,151 6,125,337 5.569, 30 
Northern Pacitic|1st wk J an 404,96 253,983) 404,96: 253; 83 
Ohio & Miss..... Istwk Jan) 75,431 69,986 75,431 69,986 
Ohio & Northw../December. 19,335 20,788 226,219 219,614 
Col. & Maysv.|December. 66 83 9,363 11,4 26 
Ohio River...... 4thwk Dec 12,661 12,482 87,156 589, (71 
Ohio Southern. .|December. 8,783 41,696 567,510 522,638 
Obio Val. of Ky.\1st wk Jan 4,033 3,009 4,0 3,009 
Omaha & 8t. L..|November. 45,070 51,859) 554,454: 465,567 
Oregon Imp. Co.|Oectober...| 414,646) 390, 362 3,762 651 3,571,175 
Pennsylvania . November. 5,659,867, nan 800 60,896,940 56 ‘019,181 
Peoria Dec. &Ev.|1st wk Jan 14, 058. 94 14,05 9,894 
Petersburg... .. November. 39,531 36° 371 488, 5459 429,124 
Phila. & Erie...|November.| 438, "295 | 412,193) 4,755, 782) 4, 322, 317 
Phila. & Read’g |November.|1,895,787 1,710,250 19,2 79,545/17,618,100 
Coal & LronCo.'November. 1, 965 69,472 1 1.856,579, seeceewsl “= cvesede ° 
Total both Cos.'November. 3, 865,259 3,566,829) nemsaaed ns ceene 
Pitts. Mar. & Ch.!December., 3,300 2,225! 37,033 21,928 
Pittsb. & West’p| October. ..' 133'900! 124,584! 1,230,331! 1,170,315 
Pitts.Clev.&T.|October. ..| 49,764) 45.271| 404,728) 415,570 
Pitts.Pain.&F.|October. ..; 30,478) 23,831) 241,672) 24 260 
Total system /Istwk Jan, 27,451) 36,05 27.451 36,0: 
Pitt. Young. &A.|December.) 82,111, 94,819) 1,371,375, 1,144,978 
Pt. Royal & Aug.|November.| 28,214 2,963) 02,369, 288,913 
Pt.Roy.& W.Car.\November.. 39,525 41,780) 369,424) 325,2 
Pres.&Ariz.Cen.|December.| 11,088) 11,400) 134,594! 128,5 
Quincy O.&K.C.\December.| 24,078) 25,120) 254,628) 250,400 
Rich.&Danville. December.| 500,940) 503.700) 5,903,636) 5,543,81: 
Vir. Midland..|December.| 193,950| 177,200) 2,315,859) 2,149,261 
Char.Col.&Au. December. | 1,790; 81,766 935,411, 888,826 
Col. & Greenv.|'December.' 75,980 79,300 862,398 769,68 
West. No. Car.'December. 9,180; 72,002, 945,172 867,128 
Georgia Pac ...December. 197,700 190,881, 1,925,031) 1,497,759 
Wash.0.& W.. December. | 1,500 9,89 | 151,389 125,867 
Ashv. &Spart. December.) 11,900 10,554) 144,598 121, "225 
Total Sys’m.'lstwk Jan) 261,800) 248,850, 261,80u 218,850 
Rich. & Petersb. November. | »775| 25,597 | 307,490 0,113 
Rio Gr. West... Ist wk J an 30,600! 17,35 | 30, 7,350 
Rome W. & Oga.' ‘October. ..| 356,235) 355,741! 3,340,714 2,$63,254 
Sag.Tuscola&H. December | | 7,48 6,634 104,925 106.990 
8t.L.A.&T.H.B’s lstwk Jan 21,640 19,047 21,640 19,047 
8t.L. Ark. & Tex. Ast wk Jan' 66,519) 65,177 66,519) 65,177 
St.Paul & Dul’th December | 114,581 90,905 1,493,376, 1 301,986 
St P.Min.& Man. December.| 974,943) 730,632 10,136,093) 8,753,693 
East. of Minn. December. 0,922 ped ret 668, 83 
MontanaCent. December.| 116,484 7,802, 1,141,179 = 86 58 
Total Sys’m. December.| 1,132,349 874 a 12’ 012, 273 10,271,158 
§.Ant.&Ar.Pass. November. 70,220 663) 1,564, 684 1 1266 6s c 
8. Fran.&N.Pac.4thwk Dec; 21,174 sty ,040, "799,38 Ke 6.8 
Sav. Am. & Mon. December. 50,000; 21, 696 403, 5s 155,2 
SciotoVal.&N.E. October. . Ff i 599, 96, . ----.- 
Seattle L. 8. & E. lst wk Jan 7.970 i376 7,970, ’ 
Snenandeah Va! December. 99.106! 95,008 1,319,075 968,720 
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iii Latest Earnings Reported. Jan.1 to Latest Date. 1st week of J - 
a st w of January. 1891. 1890. 
WeekorMo| 1890. {| 1889. | 1890. | 1889. : . Se 
amu @& ~ ~ 
3 > + ¥% Memphis & Charleston... A 37,956 1,209 bs ee: 3,253 

Sioux City & No.'November.} 35,000] ........ 284,057 Mexican Central......... 120,884 99,265 21,619 : 

South Carolina . December.| 146,000} 119,841] 1,552,203] 1,354,223 | Mexican National...... | 66,608 GRBEGE | cc cases -| 1,710 

Spar. Un. & Co).|October, ..| 11,438! 11,937| °103,505 96,147 | Milwaukee L. Sh. & West. 3,318 lil a ct 7.342 

So. Pacific Co.— Milwaukee & Northern..| 24,88 20.96 3,91 
Gal.Har.&S8.A.|November.| 422,531| 366,827) 3,950,756| 3,606,230 | New York Ont. & West. | 6,371 28,963 — " 
Louis’a West..|November.| 107,388! 108,191] 1,072,794 93,592 | Norfolk & Western..... oo} BEGETS BGS jwccc 455 
Morgan’s L&T.|November. 633,68 605,416) 5, 047, 662) 4,780,905 | Northern Pacitic.......... 404,963; 253,983) 150,980 

. ¥.T.&Mex.|November.} 25,552) 25,15 2,90 170,375 | Ohio & Mississippi...... 75,431 69,986 ce oe 
Tex. & N. Orl.|November.| | 169,648] 180,206) 1 735,697 ,566,976 | Ohio Val. of Kentucky... 4,083 3, Ses 
Atiantic sys’m)/November.}|1,358,804 erg te 12, 009, po 07|11,118,076 | Peoria Decatur &Evansy. 14,058 9,894 eS 
Pacific system|November.|3,008,466|2,840,25' 94/31,522,249 | Pittsburg & Western..... 27,451 ED > caiaeaee x, 8,607 

Total of all..| November.|4,367,270/ 4,126, 033 44° 191° "300 42,640,325 | Rich. & Danv. (8 soaks. | 261,800; 248.850 12,950 : 

Bo Pac. RR. Rio Grande Western..... 30,600] 17,350] 13,250; *777777 . 
No. Div. (Cal.)|November.| 175,130) 176,308) 2,139,668] 2,008,394 | St. L. Alt. &T. H. Brebes.4 21,640 19,047 See a 
80. Div. (Cal.)|November.| 537,530 491,72 >,950,568) 5,611,392 | St. Louis Ark. & Texas...,; 66,519 65,177 ES Bienes 
Arizona Div..|Nevember.| 176,810} 177,286) 1,850,209) 1,706,435 | Seattle L. 8. & Eastern. 7,97 4.576] Ses 
New Mex. Div.|November.| 90,936 483) 957,589) 865,523 | Texas & Pacifio .......... } 125.923] 132,963 |. 7 6,340 

Staten I. Rap. T.|November. 5, 54,476) 945,815 876,489 | Toledo Ann A.& No.Mich., 18.895 SLE encécce 2°520 

StonyCl.&CMt..|November. 1,66 1,745 51,869 49,080 Toledo Col. & Cincinnati.; 5,303 4,023 1,280 : 

Summit Branch.|November.| 119,075) 101,680} 1,013,583/ 1,099,621 | Toledo & Ohio Central...|/ 23,492 17,604 ”  Eepeeeann : 
Lykens Valley|November. 9,995 95,376 880,212 837,334 | 1 ol 0 NS ag & Western, 16,848 15,741 os 

Tal.& CoosaVai.|November. 7,108 6,80 71,106 60,156 | Toledo St. L. & Kan.City. 26,283 25,951 Ct " 

Tenn. Midland..'December.| 25,787) 24,726) 219,551| 195,838] Wabash................... 200,386) 230,289) ........) ° 39.903 

Texas & Pacitic.|1st wk Jan; 125.923! 132,263) 125,923) 132,263] Western N. Y. & Penn.. 63,100' 55,700 7,400 Ft 

ToLA A.&N.M.|lstwkJan| 18,895, 21,115 18,895 21,415 | Wheeling & Lake Erie.. 19,909 17.961 1,948; |...-°" : 

Tol. Col. & Cin. ./1st wk Jan 5,303 4,023 5,303 4,023 | Wisconsin Central........ 68,393 64,892 3,501 rine 

ore Orcen ie Becenter| lost| "BSer| abeaia) . B5'sus ie 360) era . 
0 .Cen. Ex.|December. . , ¥ - 95,905 | Total (84 roads)........ 5,660,996) 5,343,758; 498,366) 181,128 

Tol. P. & West..|1st wk Jan} 16,848| 15.741; 16,848] 15.741 — 

we yok + ~ K.C. i wk - an “Saan nets 26,283 25,951 Net increase’ (5°93 p.c.) secacees sveeeees) 317,238) 2... " 

-Haven.|November O 74 - 2,237 * For week ending Janu 3. 
Ulste ra Del... ...November.| 26,749] 31,237| 346,247] 309,661 th a ~ k aie be final ‘ h 
n Pacific— or the week o ember our final statement shows 
Or.8.L. & U.N.|October...| 701,520} 633,742) 6,210,214 5, 372,414 ; i 
Or.Ry.& N.Co.lOctober. | 595/846] 546/855| 3:910.667| 3762 939 | 12°83 per cent increase on 90 roads. 
UaPachec loctiver "|, s7S088|, soLser| c7ieesal 8750's yy 
n.Pac.D.&G. er. .. 75,$ os »775,432 43.413 4th week of December. 1890. 1889. (| ‘ 
All oth. lines. .}October .. .'2,329,842|2,504,263' 19,845,726] 18, sie, 554 f | : I = 
ona e Bys November. 3,9 312 8,722.5 1 ~ ane. 908 36, 096,791 ~ | $ | $ + 
nt.Br.& L.L.| October. . 76,643! 95.669 662,444 | Prey’ly report’d:71Lroads)| 8,257,976 7,237,254 1,123, 
Tot. cont’led|October. - .'4,383.335| 4,397,096 36,717,154|33,036,724 | Burlington C. R. & No. 043) 79490 teeate| 102-750 
ntana Un..|October...| 97,461| 80,327 786,839 624,110 | Chicago St. P- akan. C.. SO5mer SORTED | ccccceecl 9,981 
Leav.Top. & 8.|October ... 3.448 ,064 26,38¢ 24,549 | Cin.N.O. &T.Pac.(5roads)} 297.4411 284,095 13.346... 
Man.Al.& Bur./October ... 4,464 3,717 31,679 28,047 | Cleveland Akron & Col... 24,651 19,641 es 
Joint.own’'d, October. ee 52,686 43,554 422,4! 3 = 3: $,353 Kanawha & Michigan. ala 8,230 7,393 —— 

Grand total ./October. ..'4,436,022/4,440,651 37, 139,607 33,375,077 Bentes City Cl. & Spr.... 9,294 7.766 ae e 

U.S’kYds.&T.Co|November.| 244,355| 233.792| 2,468,407| 2,109,717 | Kan. City Ft.8.&Mem...| 105°348| 126.56 ucmn~« aaa 

Vermont Valley|November.| 14,430) 14,902} 178,728) 175,677| Kansas C. Mem. & Birm. 34,99 ST cansnoen "195 

PUR lst wk —_ 200,386 230,289 200,386 »289 | Keokuk & Western....... 10,149 12,587 ominnmeaan 2,438 

Wab. Chest. &W.|Octobe 6,043 dae aicunia Little Rock & Memphis.. 25,47 17,189 8,288 uauitaes 
Yestern of Ala. nae ll 62,864 62,076 562,464 559,697 Memphis & Charleston... 33,022 »  C eee 198 

West Jersey.....,November.| 114,478) 102,695) 1,525,412| 1,423,171 | Mexican Railway.......- 98,689) 69,365 29,324 

W.V.Cen. &Pitis. November. 93,884; 71,81 95,694) 691.068 | Mobile & Birmingham. .. 9,569 ,082 UT ‘senniens 

Weet. NY, & Palistwk Jan] 63:100| 55,700 “63:100| “85.700 | St Joseph & Gr. Islana..) 16,396 41.096... — 

wating & Be E. ree Aen Jan Ry AV eee oaer aiueee Tol. Col. & Cincinnati. . 9,6 , 8 Sn? sedan 

ug.|October. .. ; , 803,9% 1798 90 roads)........ , Zz 

Wisconsin Cent.|Ist wk Jan| 68,393, 64,892] 63,393| 64,802 | _ Total (80 roads). Feemetieness eceenenes rye: Cleats 

Wrightsv.& Ten. | December. 8,529 7,385 91,069 80,902 | Net increase(12°83p.c.).' -------- +--+ - +s | 1,037,926} ...... ai 






































* Ft. Wayne Cin. & Louisville included for both years since July 1. 

a New ho extension operated since July 21 in 1890 and Utica Clin- 
ton & Bing. included for both years since July 1. 6 Includes in both 
years Scioto Valley Div. from Feb. 1 and Maryland & Washington Div. 


The following will furnish a comparison of the wee kly 
results for a series of weeks past. 
WEEKLY GROSS EARNINGS. 





(Shenandoah Valley) from October 1. 1 Mexican currency. bd Main . — Increase.—~ 
Line. 1 From October 1, 1890, the Great Northern runs its own trains | Period and number of roads 1890. 1889. Amount. 
over the Eastern’s track from Hinckley to West Superior. included. g $ P. et. 
4th weekof Nov. (92 roads).. 8,830,294 8,657,884 172,410 1°99 
Latest Gross Earnings by Weeks.—The latest weekly | ist week of Dec. (91 roads). 7,102,264 6,806,261 296,003 4:35 
earnings in the foregoing table are separately summed up as/ 24 week of Dec. (89 roads). 7,038,326 6,819,211 219,115 3-21 
follows: 3d week of Dec. (85 roads). 7,094,015 6,740,607 353,408 5°24 
For the Ist week of January we have returns from 84 roads, | 4th week of Dec. (90 roads). 9,127,520 8,089,594 1,037,926 12°83 


which show 5°93 per cent increase in the aggregate over the 
same week in 1890. Net Earnings Monthly to Latest Dates.—The table fol- 


lowing shows the net earnings reported this week. A full 







































































detailed statement, including all roads from which monthly 

let week of January. 1891. 1890. | Inerease. | Decrease. ret can be obtaine d, is given once a month in these 

+ - $ columns, and the latest statement of this kind will be found 

At. ‘Roads jtly —.-- ye vr er tar yt --++-+«- | in the CHRONICLE of December 20. The next will appear in 
St.Louis 8.Fran.....| 922043] 88.402 3,641| .....2. | the issue of January 24. 

Roads j’tly owned 4s. 24,366 20,793 Pe —— Gross Barn gso, x ——Net Earnings. 
Balt. & Ohio Southw..... 37,573 ee eres 4,331 1896. 1890. 1889. 
Buffalo Roch. & Pitts.... 35,403 26,592 ec Roads, § 
Canadian Pacific......... 294,000! 239.000 55,000] —s......... Atch. Top. &8. Fe...Nov. 2,909,330 2,611,211 781,460 1,044,382 
Cape Fear & Yadkin Val. 12,214 7,65 ME. ccenaaus Jan. 1 to Nov. 30...28.770,029 24,108,673 8,782,143 7.037.607 
“Central Vermont... cui 54,953 58,621 dae 3,668 July 1 to Nov. 30...14,277,531 12,423,928 4,496,209 4,569,028 

ew London Nor tn 146 0,150) se eee eee R’ds j’tlyow’d(2).Nov. _ 163,550 _ 130,767 4,630 25,191 
cocina sesmaamr”™| AEBS] khong ga] «eS | “Famed Wo Mov 90. 1gRaaE gone 12st Take 
Chicano & East. ilmois..| 71384, 46157, 25,397) IT July 1 to Nov. 30... 735,329 °594,9 bb 
Chicago Mil. & St. Paul.. 452,233 421,988) 0,245) =... eee Total Atch. “I Nov. 3,072,880 2,741,978 786,090 1,069,573 
Chicago St. P. & K. City. 6,687 eae: 21,570 Jan. 1 to Nov. 30...30,309,554 25,447,671 8,906,764 7,113,941 
Chicago & West Michigan 20.473 19,847 — July 4 te ier. 36... "15,012,857 13,018,875 4,509,196 4,636,966 
Cincinnati Jack. & Mack. 10,857 10,404 Me | edintnnn ee St. L. & San Fran.Nov. 627,191 568,798 290,888 280,541 
in. N.O.&T.P.(5roads).| 136,276] 152,000, ........ 15,724 Jan. 1 to Nov. 30... 6,023,240 5,448,718 2,594,861 2,444,678 
Cleve. Akron & Col....... 15,76 12,921 BE ccnscoue July 1 to Nov. 30... 3,127,362 2,893,957 1,474,059 1 '422.486 
seeming Fasten. | "ans8y) “anette ] ado] Mange oor”: HOS S2neBh aaoke | FRSES 
Colorado Midland. ...-_.. 34,371| 27,784, 6,587]... 1 to Nov. 30.. , ' 
Denver & Rio Grande... 23,000| 130,000) ........ 7,000 Total 8. L. & 8. F.Nov.. 787,702 696,889 298,011 307,858 
Detroit Lans. & North.... 17.641 16,333. DE: * cedineas July 1 to Nov. 30... 3,846,509 = pee nen 1,503,107 1,498,782 
Duluth 8. 8. & Atiantic... 24;806| CF mm - 2,320|} Total Atch.& 8. F. Mev. 3,860,582 1,084,101 1,377,432 
East Tenn. Va. & Ga...... 142,868) 126,923 15,945)  ........ July 1 to Nov. 30...18,859,368 16, 493, 498 6,012,307 6,135,750 
Evans & Terre Haute...| 17791| 105648. 7143} “iit, | CaPeF.&Yad.Val...Dec. 46.103 35,985 18,114 | 16,701 
Flint & Pere Marquette 49:872| 48,841 1,031} 2... ion Jan. 1 to Dec. 31.. 208,071 133,436 95,3 
Florida Central & Penin. 3'325| 30.361 2°964| 1.2727" July 1 to Dec. 31... 306,66 , 5,333 
Grand Rapids & Indiana. 30,138 MR capes 1,648 | Chic. Peoria & 8t. L.Oct. 47,190 41,543 20,070 17,460 
Cincinnati R. & Ft. W 5.871 I 863 Jan. 1 to Oct. 31... 346,675 311,328 140,874 132/051 
 neeninsored ty ' 3202 2,825 Se: dees July 1 to Oct. 31... 159,350 146,656 66,317 61,579 
*Grand Trunk of Canada| 316,439| 342,617; ........ 26,178 | Olevel’d & Canton...Nov. 56,304 44,256 20,085 ° 16,257 
*Chi & Gr. Trunk.. D383 T3850) sw cccccee 327 Jan. 1 to Nov. 30... 526,902 406,679 183,215 133,300 
: ‘Det. Gd. Hav. & Mil. 18,428 19,266 daauniie S43 July 1 to Nov. 30... 280,529 211,196 105, _ i 
oe Sananes, sosevoceces ms a es / Illinois Central...... Dec. 1,476,088 1,365,440 619,717 _ 545,359 
Kanawha & Michigan... <oee vt noe LASS Jan. 1 to Dec. 31...14,661,943 14,199,041 4,338,116 5,667.004 
ng one nat . Spr... oe 94°25 i7'110 July 1 to Dec. 31... 7,982,149 7,768,212 2.707.600 3,263,635 
Kansas C. Mem. & Birm. 21.162 22,954| ........ "792 | Cedar Falls & M.. Dec. 8,258 7,068 def. 759def. 5,684 
Lake Erie & Western.... 50,252 Staite 3,369 Jan. 1 to Dec. 31... 98,310 94/370 def. 35,831 def. 39,348 
Louisv. Evansv. & St. L. 23,583 14,398 [Poe -canbwces July 1 to Dee. 31... 54, "747 - 50,529 def. 14,015 def. 31,964 
Louisville & Nashville. . 334,380) - 330,652 ae Dub.& Sioux City..Dec. 197,612 188,979 78,845 54,060 
Louis. N. Alb. & Chic..... | 43,491 34,666 8,825] _—..........-. | Jan. 1 to Dee. 31... 2,077,370 1,820,926 469,433 488, 286 
Louisville St. L. & Texas. 5,774 Tet: gsbaben _ 527 July 1 to Dec. 31... 1,204,851 1,037,405 340,078 322,516 
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-~—Gross Earnings.—— ——-Net Earnings.—— 


1890. 1889. 1890. 1889 
Nin in Cor ntral (Con.) ° . ° ’ 
ois Central (Con.J— 

Total Iowa lines..Dec. 205,870 196,047 78,086 48,376 
Jan. 1 to Dec. 31... 2,175,680 1,915,298 433,602 448,938 
July 1 to Dec. 31... 1,259,598 1,087,934 326,063 290,552 
Nash. Chatt. & 8t. L.Dec. 47,202 309,265 148,579 129,769 
—— 1 to Dee. 31... 3,784,634 3,505,725 1,524,175 1,425.038 
July 1 to Dec. 31... 2,074,998 1,840,824 872,210 758,644 
Ohio River........ .. Nov. 56,444 53,330 24,193 26,595 
Jan. 1 to Nov. 30... 623,320 539,841 285,121 266,759 
Pitts. Youngs. & Ash. Dec. 82,111 94,819 9,103 21,848 
Jan. 1 to Dee. 31... 1,371,375 1,144,978 496,642 387,589 
Rio Grande West’n..Nov. 210,826 137,129 97,212 61,557 
Jan. 1 to Nov. 30... 1,744,320 1,373,682 573,117 519,734 
July 1 to Noy. 30... 957,874 717,836 393,674 307,196 
Whitebr’st Fuel Co..NOV. ccccccce  cocccose 17,712 14,078 
ea, DB GP ies Bete 3 3—s_ eonsetoen 8 — soeecces 152,359 97,766 
ey ee Rss il wecesecs §8=— Cow eeses 69,247 54,434 


Interest Charges and Surplus. — The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


-—Inter’t, rentals, éc.—. —Bal. of Net. Earns.n 
1890, 1889. » 


1890. 1889 
Roads. $ $ $ 
Nash. Chatt. & St. L. Dec. 99,497 79,006 49,082 850,763 
July 1 to Dee. 31... 526,273 480,610 345,937 278,035 





ANNUAL REPORTS. 


Philadelphia & Reading Railroad. 
(For the year ending Nov. 30, 1890.) 


The annual report of President McLeod is a document of 
much interest, and it will be found at length on subsequent 
pages. Its analysis of the Reading situation during late years, 
and its account of numerous improvements already accom- 
plished or now under way, render this report one of greater 
importance to stockholders than anything they have had for 
some time past. Comments upon the report will be found in 
the editorial columns of the CHRONICLE. 

The traffic, earnings, expenses, charges, &c., for three years 
were as below given: 

TONNAGE AND PASSENGERS. 






































1887-88. 1888-89. 1889-90. 
Tons of coal carried on RR.... 10,112,448 9,343,579 9,966,859 
Tons of merch’e carriedon RR. 8,713,315 8,447,404 9,666,827 
Passengers carried on RR..... 15,975,839 16,883,717 18,103,893 

EARNINGS AND EXPENSES. 
Philadelphia & Reading RR.— 

Railroad. 1887-88. 1888-89. 1889 90. 
Passenger traffic. ............. $3,407,290 $3,639,546 $3,898,261 
CTI 9,478,760 8,954,004 9,305,536 
Merchandise traffic........... 5,621,296 5,938,976 7,210,380 

Miscellaneous ................ 52,183 420,448 48,4 
nited States mail........... 62,01 65,640 71,830 
Total railroad. .............. $19,521,547 $19,018,614 $20,934,487 
i Rc chcendakdinenanie 218,043 156,334 91,139 
POORER MOOG. .cicvencccccsccce 427,272 436,577 410,884 
Richmond coal barges.......... 273,267 328,438 265,466 
a li lp aN pes a eS RES 181,197 198,952 
Income from stocks & bonds... 375,208 416,215 265,522 
Total earnings RR. Co...... $20,815,337 $20,537,375 $22,166,450 
Operating expenses............ 11,165,999 12,396,706 13,901,188 
Net earnings RR. Co....... $9,649,338 $8,140,669 $8,265,262 

Phil. @ Read. Coal & Iron Co.— 
IDL. oc ccucoccoccesee $18,823,652 $17,818,226 $18,929,774 
Operating expenses............ 18,795,000 17,966,076 19,080,932 
PI cccocconntimns $28,652 def .$147,850 def.$151,158 
INCOME ACCOUNT. 

1887-88 1888-89. 1889-90. 
Net earnings RR. Co........... $9,649,338 $8,140,669 $8,265,262 
Net earnings Coal & Iron Co.. 28,652 def.147,850 def.151,158 
pTotal net both Co.’s......... $9,677,990 7,992,819 $8,114,104 

uct— 

i $2,882,582 2,842,319 $2,830,744 
i i 4,516,433 or oas 180 riety te: 
Interest Coal & Iron Co........ 834,872 $26,523 822,126 
Total deductions........... $8,233,887 $7,753,981 $8,004,182 
Surplus both companies....... $1,444,103 $238,838 $109,922 


Columbus Hocking Valley & Toledo Railway. 
(For the year ending December 31, 1890) 

The annual meeting of this company was held in Columbus, 
0., on the 13th inst. The pamphlet report will not be issued 
for several weeks yet, but from the preliminary report (De- 
cember figures being partly estimated) the statistics below are 
ccm piled for the CHRONICLE. 

The Ohio State Journal gives an account of the meeting, 
and states that there were $0,660 out 116,963 shares of stock 
voted. Charles Foster of Fostoria, P. W. Huntington and 
James Kilbourne of Columbus were elected directors for three 

ears. The other directors are Samuel D. Davis, Thomas F. 

yan, C. B. Van Nostrand and Charles B. Alexander of New 
York, George W. McCook of Steubenville and C. C. Waite of 
Columbus. The directors organized by re-electing C. C. Waite 
President, Samuel D. Davis first Vice-President, C. B. Alex- 
ander second Vice-President and W. N. Cott Secretary and 
Treasurer. The stockholders adopted a resolution instructing 
the directors to inquire into the matter of the indorsement of 
Toledo & Ohio Central bonds by Judge Burke,when that gen- 
tleman was President of the Hocking Valley, and to take 





legal steps to protect the company’s interests. The stock- 
holders expressed their confidence in the present pclicy and 
management of the company. 

President Waite says in his report: ‘‘ There was an increase 
of $74,713 (19°25 per cent) in passenger revenue and of 149,312 
(25°67 per cent) in the number of passengers carried. There 
was an increase of $457,857 (22°65 per cent), in freight revenues 
of 22 per cent in the total freight tonnage, 18°70 per cent in 
the coal tonnage, with 22°60 per cent increase of revenues 
therefrom, and of 28 per cent in tonnage of miscellaneous 
freight; there was an increase of 239,428 tons (76°50 per cent) 
in lake coal shipments and 56,657 tons (187 per cent) in lake 
ore shipments.” * * ‘‘ During the year 3 new engines were 
purchased, 45 received general repairs, 17 received moderate 
repairs, including 4 new furnaces, 1 new boiler, 4 new cylin- 
ders, 9 new tires, 15 tiras turned, 24 new driving axles, 20 
— truck axles and extensive renewals of parts, 34coaches 
and 13 baggage cars received extensive repairs, 18 coaches 
and 10 baggage cars were painted and varnished, 16 coaches 
and 3 baggage cars were cleaned and varnished, 175 new coal 
cars were purchased, and 26 coal cars, 33 flat cars and 3 ser- 
vice cars were built at the company shops, 2,131 freight cars 
received extensive repairs and renewals, and 38,512 freight cars 
received ordinary repairs. All expenses incident to these re- 
newals and repairs have been charged to maintenance, and, 
notwithstanding the improvement, the condition of cars and 
engines is such that we may anticipate material expense in 
this department during the coming year.” * * 

‘The road has been extended from Walbridge, the point of 
junction with the Northwestern Ohio railway, two miles, toa 
connection with the Lake Shore & Michigan Southern Rail- 
way, with necessary side-tracks, water station, turn-table, 
track scales, buildings, etc., thus affording desirable facilities 
for interchange of, traffic with that company and its connec- 
tions, and affording relief to the terminal facilities in Toledo, 
which had become so over-crowded as to impair their effi- 
ciency and economical working.” * * 

‘‘Two new engines of improved design were purchased. Five 
hundred additional box cars and 1,500 coal cars were pur- 
chased under the car trust plan, the company paying 15 per 
cent cash and issuing its notes, payable monthly, and bear- 
ing interest at 6 ‘we cent, extending for a period of six and 
seven years. The expense of these additions to the prop- 
erty has been charged to construction and equipment ac- 
count.” * * 

‘“‘The year has been a prosperous one with our coal operators, 
and their facilities and operations are being developed on an 
encouraging scale.” 

Earnings and charges were as below (December, 1890, partly 
estimated). 

EARNINGS AND EXPENSES. 









































1887. 1888. 1889. 1890. 
Earnings from— $ 
Passengers........... 412,141 446,669 388,168 462,882 
i tccinmeini cee 2,031,420 2,311,558 2,020,949 2,478,806 
Mail, express, &c.... 152,022 117,288 87,20 124,865 
Total gross....... 2,595,583 2,875,515 2,496,319 3,066,553 
Oper.exp. and taxes. 1,601,899 1,653,662 1,488,627 1,746,254 
Net earnings..... 993,684 1,221,853 1,007,692 1,320,299 
INCOME ACCOUNT. 
1887. 1888. 1889. 1890. 
Receipts— $ 
Net earnings......... 993,684 1,221,853 1,007,692 1,320,299 
Miscellaneous........ 44,485 28,579 28,335 10,000 
Total receipts.... 1,038,169 1,250,432 1,036,027 1,330,299 
Disbursements— 
Int. on bds. & car tr.. 979,557 984,020 997,820 ; 1.015.879 
Int. oa floating debt. 18,629 23,758 12,959 4 ’ 
Int toPa RR. on l’se 24,018 24,086 24,658 24,490 
Miscellameous........ = see eeee a 60°”~=— ope aenene | . ...eneaees 
4 he eration’ a que. 
Totaldisbursem’ts 1,022,234 1,034,982 1,035,428 1,040,369 
Balance, surplus.. .. 15,935 215,451 599 *289,930 





* Of this amount $118,766 was spent for additions, improvements, 
&c., and $154,636 for equipment, leaving a surplus of $16,517. 





GENERAL INVESTMENT NEWS. 


American Sugar Refining Co.—Sugar Trust.—On Satur- 
day, the 10th, the receivers of the Sugar Trust were discharged 
by Judge Pratt in Brooklyn by consent of the lawyers, and 
the American Sugar Refining Company was immediately or- 
ganized in Jersey City to take over all the property of the Trust. 
The charter, under the laws of New Jersey, had been previ- 
ously secured, and it was recorded in the office of the Clerk of 
Hudson County. The incorporators are F. O. Matthiesen, 
John E. Searles, Jr.. H. O. Havemeyer, William Dick and 
Theodore A. Havemeyer. The capital stock is $50,000,000, 
and is divided into 500,000 shares of $100 each par value. One- 
half of the stock is preferred and the remainder common. The 
directors met and elected H. O. Havemeyer President and J. 
E. Searles, Jr., Secretary. The plan of reorganization is the 
same that was published in the CHRONICLE in November (Vol. 
51, p. 609). The holders of Central Trust certificates take their 
new stock and a 5 per cent cash dividend. 

—A mortgage was filed in the Register’s office in Jersey 
City from the American Sugar Refining Company of New 
Jersey to the Central Trust Company of New York, and 


covers all the sugar properties recently acquired by the Sugar 
Trust, including the Boston and Continental companies of 
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Boston, Matthiessen & Weichers and the Havemeyer compa- 
nies of Jersey City, the De Castro and Donner and the Have- 
meyer and Elder companies of Brooklyn, and the New Or- 
leans Sugar Refining Company of New Orleans. The mort- 
gage is to secure the issue of 210,000,000 bonds bearing six 
per cent interest, which will be a first lien on all the mort- 
gaged properties, and mature in 1911. 


Bell Telephone.—The directors bave voted to issue $2,500,- 
000 more of new stock on April 1, the same to be offered to 
stockholders of record on Jan. 27, and to be paid for at par in 
one payment. It was also voted to call a special meeting of 
the stockholders on Jan. 27. 


Called Bonds.—This item is published to-day on page 126. 


Chicago Gas.—A Chicago press dispatch reports President 
Biliings as saying that the dividend will have to be passed. 
He says that with gas at $125 per 1,000 feet and with 
an expenditure of $2,500,000 in construction in preparation 
for the World’s Fair and the growth of the city, passing a 
dividend is a necessity. Something of a sensation has been 
created by the dropping of the names of Columbus R. Cum- 
mings and Sydney A. Kent from the list of directors at the 
annual meeting of the Chicago Gas Light & Coke Company 
on January 12. The stock of this company is owned mainly 
by the Chicago GasCompany. Mr. Billings says that this was 
done because they held little of the stock, though they are 
heavy bondholders. Mr. Cummings says that he and Mr. 
Kent declined to be re-elected because they are interested in 
natural gas, and do not wish to be officers in two companies 
which may become antagonistic, 


Marietta & North Georgia.—At Knoxville, Tenn., Jan. 14,a 
bill was filed in the United States Court asking that a receiver 
be appointed for the Marietta & North Georgia Railroad. The 
bill is filed by the Central Trust Company of New York, and 
alleges that the railroad company owes it $3,000,000 and has 
defaulted. This billis an auxiliary one, the original having 
been filed in Atlanta. The promoters of this road state that 
the charge of their paralleling other lines is not well founded, 
and point to the map in substantiation of their assertion. 


Milwaukee Lake Shore & Western.—The directors have 
declared a dividend of 31g per cent, making 7 per cent for the 
year, upon the preferred stock, and an annual dividend of 7 

r cent upon the common stock was declared, payable Feb. 16. 

he following figures, with December estimated, are given 
for 1890: Gross receipts, $3,860,000; operating expenses and 
taxes, $2,418,000; net receipts, $1,442,000; interest and rentals, 
$741,000; surplus for the year, $701,000. The amount required 
for dividends is $506,289, leaving a balance of $194,711. 


‘ Missouri Kansas & Texas.—The net earnings for ten months 

January 1 to October 31 were {$1,912,133, and for the year 
1890 (November and December estimated), $2,400,000. The 
gross earnings for the full year 1890 were $8,652,676, an in- 
crease of $832,494 over 1889. 


New Bonds and Stocks Authorized or Offered.—The item 
usually published in this column is given to-day on page 126. 


N. Y. New Haven & Hartford.—This company gives notice 
to its stockholders that the capital stock of the company will 
be increased on Oct. 1 next by the issue of 46,750 shares of new 
stock at par to the stockholders of record on March 31. This 
is one share of new for four shares of old held by them on 
that day. The stockholders are to have the month of April in 
which to subscribe for this new stock. They are to pay for it 
$50 a share on the Ist day of July and $50a share on the 
1st day of October. The stock will not participate in any div- 
idends payable prior to the Ist of January, 1892, and mean- 
while will have no voting privileges. 


New York Stock Exchange—New Securities Listed—The 
listings at the Stock Exchange will be found this week on 
page 126. . 

Oregon Improvement Co.—Messrs, Elijah Smith, Prosper 
W. Smith, J. H. Benedict and S. H. Thayer have retired from 
the Oregon Improvement Company’s directory, and W. H. 
Starbuck, Richard Olney, F. H. Prince and M. V. B. Edgerly 
have been chosen their successors. Mr. Starbuck will proba- 
bly be the new President. The new officials represent a syndi- 
cate that has recently bought a large block of Oregon Im- 
provement stock, and that proposes to pay off the floating 
debt, which amounts to about $2,000,000. 

Philadelphia & Reading.—The managers have decided 
that there are no net earnings for the year 1890 applicable to 
the preference income bonds. At the annual meeting in Phila- 
delphia on the 12th 787,595 shares of stock were voted for the 
following officers: President, A. A. McLeod; managers, A. J. 
Antelo, Thomas Cochran, George deB. Keim, Henry C. Gib- 
son, Thos. Dolan, James Boyd; Treasurer, William A. Church; 
Secretary, William R. Taylor. 

Mr. G. deB. Keim resigned as President of the Coal & Iron 
Company and Mr. McLeod was elected. 


Potomac Valley.—The Potomac Valley Railroad Company, 
which is controlled by the Western Maryland, has executed a 
mortgage for $2,000,000 to a trust company in Baltimore, the 
proceeds of which will be used in the construction of the pro- 
posed line to connect with the Philadelphia & Reading. A 
survey is being made from Porters Station, York County, 
through the city of York to Chickies, on the north bank of 
the hes uehanna River, where connection will be made with 
the ing’s Columbia branch, 





_ Poughkeepsie Bridge.—The bondholders are being asked to 
sign an agreement to fund their interest for two years into 
scrip bearing 5 per cent interest. The scrip is redeemable 
within ten years, and shall be paid off ahead of the floating 
debt, which now aggregates $420,000. This proposition has 
been accepted by a large number of the bondholders, among 
whom are the subscribers to the obsolete guarantee fund. It 
is intimated that in case the proposition is not generally ac- 
cepted, the company will be placed in the hands of a receiver 
upon the application of the Delaware & New England Com- 
pany, which isa floating debt creditor to the amount named 
above. .The earnings of the bridge in November were $9,100. 


St. Louis Arkansas & Texas—St. Louis & Southwestern.— 
The reorganization committee expect to be able to issue the 
new securities early in March. Thesale of the property has 
just been confirmed, and it will take about sixty days to prop- 
erly organize the new c.mpanies and sign the new securities. 


Terre Haute & Peoria.—The gross and net earnings of 
this road in 1890 were as follows: Gross earnings, $352,098; 
operating expenses and taxes, $259,705; net earnings, $92,392; 
less interest, $90,000; surplus for year, $2,392. 

Texas & Pacific.—For the year ending June 30, 1890, a report 
to railroad commissioners showed the following: 


1888-89 1889-90 























ii ae na tats nice cainattibl $6,388,826 $7,212,692 
TE rr 5,002,087 5,736,284 
Pdi ntihnniitatpenitnsmmanemmndiiieimdicn $1,386,739 $1,456,408 
ee (ibis secbeinnnens 1,279,490 
DR iitiiiinh eae iaen  eennnerwner $176,918 
PT rcicicecnnennene abuntiiminieh, mnceaielaidil 143,837 
i nce ttn icidsebeeesnsbaceneen aatignienns 320,755 
i i a Means 126,045 
Di itkthigneemamethinliabenatibhatamaets ‘paasdinaewed $105,290 


These other payments include $106,883 rentals and ordinary 
expenses of a corporation. Of the balance $42,215 were paid 
for investments, $33,452 car trust debentures, $166,313 for 
new equipmnentn, $46,564 for new boats and $14,599 fora 
hospital. 

The Thurber, Whyland Co.—The prospectus of the newly- 
organized corporation of Thurber, Whyland & Co. was issued 
this week. The introduction of this scheme for putting a 
large wholesale grocery business into corporate form fur- 
nishes another evidence of the tendency toward con- 
solidation in industrial circles. The Thurber, Whyland 
Company has an authorized capital stock of $1,500,000 

referred, entitled to 8 sa cent dividends, cumulative, and 

1,500,000 common stock. One-third of the common stock 
will be held in the treasury. Of the pref. 8 per cent stock 
$1,000,000 is offered by S. V. White & Co., John H. Davis & Co. 
and Connor & Co., and subscriptions yvill also be received by 
the Importers’ & Traders’ National Bank, the Fourth National 
Bank, the Central Trust Company, and The Thurber, Whyland 
Company of New York, and Wilbour, Jackson & Co., of Provi- 
dence, R. I. The members of the firm agree to own at least 
5,000 shares of common stock for not less than five years, and 
agree not to engage in any gr gp business. The stock of 
merchandise transferred to the company is appraised at 
$1,117,373, and other assets raise the total amount to $1,508,534. 
The experts employed vo examine the books of the firm report 
that for eleven months ending Jan. 3, 1891, the earnings were 
equivalent to 8 per cent upon the preferred and 12°15 per cent 
upon the common stock. 


Union Pacific—Rock Island.—The Union Pacific Company 
has given notice to Rock Island that the contract of May 1, 
1890, was in excess of its powers and statutory authority, and 
it therefore disaffirms the said agreement. 


Western Traffic Association.—On the 10th inst. the Ad- 
visory Board of the new Association adopted the agreement 
as finally submitted, and it will be found complete under the 
title of ‘‘ Reports and Documents,” on another page. The 
Board elected Mr. Roswell Miller, President of the Chicago 
Milwaukee & St. Paul, President of the new Association, and 
chose the following Finance Committee: Presidents Marvin 
Hughitt, of the Chicago & Northwestern ; Jay Gould, of the 
Missouri Pacific ; Thomas F, Oakes of the Northern Pacific ; 
R. R. Cable, of the Chicago Rock Island & Pacific, and Allen 
Manvel, of the Atchison Topeka & Santa Fe. The number of 
Commissioners was finally raised to five, besides a chairman, 
and the following were chosen : Chairman, Aldace F. Walker, 
Commissioner of the Interstate Commerce Railway Associ- 
ation; J. W. Midgley, of the Southwestern division of the 
Western Freight Association; W. W. Finley, Commissioner of 
the Western Railway Association; J. N. Faithorn; Commis- 
sioner of the Southwestern Railway & Steamship Association; 
James Smith, formerly commissioner of the Trans-Continental 
Association, and E. P. Vining,formerly chairman of the West- 
ern Freight Association. The territory covered by the agree- 
ment was divided into the five districts alseady existing, as 
follows: Trans-Continental, Southwestern Railway & Steam- 
ship, Western Passenger, Western Freight and Trans-Missouri. 
It is the understanding that Mr. Midgley will be assigned to 
the Western Freight division, Mr. Faithorn to the South- 
western Railroad & Steamship, Mr. Finley to the Western 
Passenger, Mr. Vining to the Trans-Continental, and Mr. 
Smith to the Trans-Missouri. The important question of es- 
tablishing joint Eastern agencies was relegated to the future. 
ma oy regular meeting of the Board will be held in Chicago 
in April, 
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Reports and Documents. 





THE PHILADELPHIA & READING RAILROAD COMPANY. 





REPORT OF THE PRESIDENT AND MANAGERS TO THE STOCKHOLDERS, FOR THE YEAR ENDING NOVEMBER 30TH, 1890. 





To the Stockholders of the Philadelphia & Reading Railroad Company: 
The President and Board of Managers submit the following report of operations for the year ending November 30, 1890: 


COMPARATIVE STATEMENT OF THE OPERATIONS OF THE TWO COMPANIES FOR YEAR ENDING NOVEMBER 30TH, 1890. 































































































|. 
— aes Rental of Profit and Loss. 
' rpenses, not Cr 0 
E Gross ineludin g oe »,  |Leased Roads Interest. 
Par ORGS. Rentals, Inter-' nee. and Canals. Profit. Loss. 
| est, &e. 
PHILADELPHIA & READING RR, Co. | | | 
ETE A ER pene »-- $20,934,487 38 $11,941,581 89, $8,992,905 49, 
an Cie ete Lane iucbasbewene ies 91,138 63 68,460 78) 22,677 85. 
Dn: .ccnns pobanenadtebeeses | 410,883 62 303,085 28 107,798 34 
ns ocnuaatntihe dt hieet oman 265,466 47 274,448 45 Loss, 8,981 98 
citi eeieheeee padeede 198,952 35 44,809 51) 154,142 84 
Income from investments.......... eee) 265,521 92 265,521 I | 
$22,166,450 37 $12,632,385 91| $9,534,064 46, 
Debit balance profit and loss,taxes,ete. | 1,268,802 00, 1,268,802 60 | | 
Total RR.Co. yearending Nov.30,1890.'§22,166,450 37 $13,901,187 91 $8,265,262 46/$2,830,743 75'$4,351 ,311 69/\$1 ,083,207,02| 
Total RR.Co. year ending Nov.30,1829. | 20,537,375 76 12,396,705 71 8,140,670 05] 2,842,319 25 4,085,138 80| 1,213,212 00 
cat neeinibeis dina aman masala | 1,629,074 61 1,504,482 20 $124,592 41 $266,172 89 
PEE vresvarincnes vevavennecneees] “1, | ’ | $11,575 50 $130,004 98 
Puta. & READING CoaL & IRON Co. | ~ r 
For year ending Nov. 30, 1890......... $18,929,773 75 $19,080,931 87 Loss$151,158 12 $822,126 23, \s973,284 35 
For year ending Nov. 30, 1889......... 17,818,225 82 17,966,075 64 Loss 147,849 82) 826,523 34 974,373 16 
on! ————— 
I ctciten: eituenindineebndinll 1,111,547 93 1,114,856 23 Loss $3,308 50 
IN, nictiieibihainn: dabei mammeumied $ is | $4,397 11 $1,088 81 
Total both companies,year endin Nov. | et | 
- ~ = et ” poses - nis elt f naa ‘ fo41 008,236 12 $32,982,119 78 $8,114,104 oS en 75 $5,173,437 92| $109,922 67 
0 companies,year endingNov. 
30, 1859..... . souaben ” adtieedewrs - iéded | 38,355,601 58 30,362,781 35 7,992,820 23) 2,842,319 25) 4,911,662 14 238,838 84 
I niente ennai | $2,740,622 54! $2,619,338 43)  $121,28411 $261,775 78 | 
NN id ian aelctlennedacnal | | | $11,575 50 $128,916 17 














From the foregoing statement, it is shown that the opera- 
tions of the Railroad resulted as follows: 


EEE I ey a ee $20,934,487 38 
Gross expenses 11,941,581 89 


$8,992,905 49 


541,158 97 
$9,534,064 46 


$2,830,743 75 
4,351,311 69 





Earnings from traftfic 
To which add: 
ee SD GUOP GOUIIOOD, ooo once cdscccccocscectecces 





From which deduct: 
ne ae 
Interest account... 








Dr. balance profit and loss, taxes, ete 311,630 73 
7,493,686 17 
$2,040,378 29 
Sas Interest and Sinking Funds of Di- 
visional Mortgages of the Coal & Iron 
Company, guaranteed by the Railroad 
Company: 
RE IE ESRC nee eee oan $782,435 00 
DT tcscceidees scenbscondon 


340,107 12 





1,122,542 12 





Leaving a surplus over the fixed charges of both 
RLS ARE ELLE DCE LES re EAA ts il 


$917,836 17 
From which must be deducted: 


Equipment dismantled. ............... $431,366 31 
Settlement of judzment account Con- 

vertible Adjustment Scrip.......... 116,287 31 
Liability account Shoemakersville ac- 

eg penebeteneeceees 125,000 00 
Taxes prior to 1889, paid during year 74,065 15 
Discount on Car Trust Certificates 

and General Mortgage Bonds...... 200,452 50 
Legal expenses in New York, con- 

nected with Reorganization........ 10,000 00 


The increase in profit from the operations of the Railroad 
Company for the year over that of the previous year was 
$664,644 18. On the other hand, there was an increase in the 
interest charges of $266,172 89; in taxes, of $46,763 40, and in 
equipment dismantled $100,426 18. There was paid during the 
year for taxes prior to 1889, which had been in dispute with 
the Commonwealth, $74,065 15. There were also extraordin- 
ary payments required to be made amounting toa large sum 
included in the foregoing deductions from income as follows: 
In settlement of judgment recovered against the Company on 
account of Convertible Adjustment scrip, $116,287 31; for the 
settlement of damages resulting from the Shoemakersville ac- 
cident, $125,000: and for discount of Car Trust and General 
Mortgage Bonds sold during the year, which was necessarily 
paid out of earnings, $200,452 50. These expenditures have 
more than consumed the increase in profit above referred to. 

The following is a statement of the earnings and traffic of 


the Railroad Company for the year 1890, as compared with 
those of the previous year: 























1890. 1889. Increase. 
Passenger traffic...... $3,89%,26054  $3,639,54614 $258,714 40 
Coal traffic. ..... spebece 9,305,536 29 8,954,004 03 351,532 2 
Merchandise traffic.... 7,210,381 06 5,938,975 69 1,271,405 37 
Miscellaneous ......... 448,479 65 420,448 33 28,031 32 
<< Re 71,829 84 65,639 52 6,190 32 

$20,934,487 38 $19,018,613 71 $1,915,873 67 | 

No. pass’gers carried... 18,103,295 16,888,717 1,220,176 
No. tonscoal,anthrae’e. 8,333,218 8,075,393 257,825 
No.tons “ bituminous. 1,633,641 1,238,187 395,454 
No.tons of merchandise 9,666,827 $8,447,404 1,219,423 











The proportion of operating expenses proper to traffic earn- 
ings was 57°04 per cent, a decrease of 36-100 of one per cent 
from that of last year, and but for the continued decline in 
rates for transportation of a considerable portion of the traf- 
fic, a still greater reduction would have been made. The de- 
crease in rates during the year on coal averaged ‘066 cent 
per ton per mile, and on merchandise traffic ‘054 cent. 

The past three years have continued to develop the tendenc 
to lower rates which has prevailed for a long period, thoug 
it was hoped that the restraints imposed by the influence of 

rominent financial institutions in the directing of maintain- 
ing them at a more adequate standard would have had a more 
salutary effect ; this tendency, in addition to the belief that 
the Railroad Company cannot rely upon the natural increase 
of the coal traffic alone for asufficient revenue to meet interest 
charges and dividends, has compelled the management to 
exhaust every legitimate effort in extending and enlarging the 
field of operations, and in placing the road and equipment in 
a position to meet the requirements of an increased traffic. 
hile there has been a large increase in tonnage, the net re- 
ceipts are not increased in a corresponding proportion, so 
that it requires constant effort, by the improvement of facili- 
ties, to institute such economies in the operations as will en- 
ble the business to be carried on at an adequate profit, and to 
overcome the tendency to an increaee of expenses out of pro- 
portion to the increase of traffic, due mainly to the constant 
decline in rates, before noted. 

At the same rates which prevailed during the year 1889, the 
tonnage transported during the past year would have produced 
an additional increase in earnings of about a million dollars, 
without any increase of expenses. And with the rates for 
tolls prevailing during periods of strong demand for anthra- 
cite coal, as for instance in the year 1887, the revenue from 
the transportation of the coal carried during the past year 
would have been about $2,000,000 in excess of what was real- 
ized, and the difference to the Coal & Iron Company on the 
coal sold during the past year, between the preseat prices and 
those then prevailing, would have amounted to over $1,000,- 
000 ; in other words, had the rates for transportation and the 
prices of coal been realized on the tonnage of the past year 
which then prevailed, it would have increased the net income 
of the two companies for the year by at least $3,000,000. 

The decline in rates is mainly confined to the business 
known as through traffic; the rates are fixed by the competi- 
tion between the Trunk Lines, and are beyond our control; as 
the through traffic is almost wholly competitive, and can be 
transported to destination by other lines, we are compelled 
either to accept our proportion of the through rates prevail- 
ing, or to decline to participate in the business. We are, 
however, gratified to be able to state that the rates on local 
competitive traffic have been uniformly maintained through 
harmonious arrangements which now exist with connecting 
lines, except where modifications were rendered necessary 
under the operations of the Inter-State Commerce law by rea- 


son of the decline in through rates. 

The statement shows a gratifying increase of traffic in every 
department, and the increase of 1,219,423 tons in merchandise 
freight indicates that your property is rapidly receiving the 
benefit of the increase of facilities elsewhere pointed out in 
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this report, so that the merchandise tonnage 
anthracite tonnage by more than 1,500, to 

As announced in the last annual report, large expenditures 
were required to be made during the year in continuing the 
renewal and improvement of the road-bed, superstructure, 
buildings, machinery and equipments, so as to bring your 
property to the modern standard, and to facilitate the move- 
ment of traffic, and in extending and enlarging the facili- 
ties for receiving and handling freight in all of the more 
important centers of trade, as well as along your lines. In 
addition to the expenditures in this direction carried into the 
operating accounts, there have been expended $592,803 84 for 
improvements and additions of a more permanent character, 
which your Board has not deemed necessary to be deducted 
from Income, and which have therefore been carried to Capi- 
tal account, which added to the $447,584 98 carried t» the 
Capital account of the Coal & Iron Company, makes $1,040,- 
388 82 carried into the Capital account of the two companies 
for the year. 

From whatever cause it may have arisen, whether from 
oversight, or whether it resulted from the financial straits to 
which the company was subjected, the failure, at the time of 
acquiring the large bodies of coal lands in the Schuylkill re- 
gion, to make adequate provisions in rolling equipment and 
terminal facilities to distribute their product in the markets 
has been almost fatal tothe proper development of the rev- 
enues and resources of your company ; and to this cause alone 
is due the failure to maintain the proportion of coal tonnage 
formerly held. The improvements which have been made 
since the reorganization go only in the direction of re-taking 
the ground which has been lost, and must not be considered 
sufficient to restore your properties to their full earning power. 

Theories have produced disastrous results. It will not do to 
expect immediate returns from your large holdings of unpro- 
ductive coal lands. These, in good time, will reach a value 
equal to the entise capital debt of your companies. But what 
is needed now is the practical development of so much of these 
lands as are needed to supply the demand for anthracite coal. 

No increase of the equipment had been made in recent 
— until in 1889, and nearly the whole of that which has 

n added is taken up in handling the increased merchandise 
traffic alone. The following table will show that if adequate 
facilities had been provided to maintain your due share of this 
business, the anthracite tonnage of your company in 1890 
should have been 12,000,000 tons instead of 7,500,000, and that 
almost the entire growth of consumption during the past thir- 
teen years has been absorbed by our competitors, who have 
increased their facilities by placing their product upon the 


now exceeds the 
ns. 




















markets to keep pace with the growth of the business. 
| 
Total Shipment Percentage | Tons Trans- | Tons if Pro- 
of An- ‘Transp’ ted over ported over P. port’n had been 

thracite Coal.|; P.€ R.RR | &R. RR Maintained. 

1677 ....-.- 20,828,179 | 32°85 EE ee Ae 
1878. 17,605,262 29°04 5,112,219 5,783,328 
879. 26,142,689 | 23°47 7,442,617 8,587,873 
1880. 23,437,242 25 32 | §,933,923 7,699.134 
1881. 28,500,016 24°35 | 6,940,283 9,362,255 
1882. 29,120,096 24°04 7,000,113 9,565,952 
1883. 31,793,027 23°31 7,410,954 10,444,009 
1884. 30,718,293 21°62 | 6,641,194 10,090,959 
1885. 31,623,530 21°24 6,716,837 ,388,32¢ 
1886. 32,136,362 20°84 6,697,217 10,556,794 
1887. 34,641,018 21°81 7,555,252 11,379,574 
1888. 38,145,718 18°81 7,175,319 12,530,868 
1889. 35,817,093 19°94 7,141,887 11,765,915 
*1890...... 36.300,000 20°74 7,527,080 11,924,550 




















* December estimated. 

The tonnage shown in the above table includes enly the 
coal originating on and transported to market over the lines 
of the P. & R. RR. Co. 

It seems from the foregoing to be quite obvious that but for 
the defect in the development of your properties, the revenues 
of your business would have enabled vou to continue the pay- 
ment of dividends on your capital stock. 

There is now no reason for the continuance of this policy, 
and it is expected that upon the completion of the plans now 
projected, the company will be able to command a fair pro- 
portion of the future increased traffic, and to make great prog- 
ress toward restoring the business of your company to the 

ition which it should occupy in the trade, There have 

n contracted for upon the most favorable terms, for deliv- 
ery during the current year, 5,200 freight cars, of which 3,200 
are large twin-hopper gondola coal cars and 2,000 are for use 
in merchandise traffic. 

In addition to this added capacity of your coal equipment, 
it seems opportune to refer at this time to scme of the other 
important improvements made during the past three years to 
meet these conditions. 

There have been added upwards of forty miles of second 
track and over 100 miles of sidings on the main line and 
branches; while, including controlled lines acquired, the 
mileage has increased more than 400 miles. Within the city 
of Philadelphia alone, your Company owns and controls up- | 
wards of 228 miles of tracks, to which additions are being 
constantly required. 

Steel rails have been laid in the main tracks of the entire 
system, a large portion of which has been added during the 
past three years, requiring about 55,000 tons of new steel rails 
and nearly 2,000,000 cross ties. The old steel on the Main 
Line Division and the Philadelphia and New York Division 
has been replaced by new steel of heavier patterns, required 
on account of the increased weight and speed of passenger 
trains and freight equipment. 





TT 


On the more important lines the road-bed has been raised 
and widened, and the distance between tracks increased to the 
uniform width required for the passage of the larger equip- 
ment of modern standards, which has also required the en- 
larging of the tunnels along the line. Extensive improve- 
ments in the road-bed have also been made by the addition of 
large quantities of broken stone and furnace slag ballast fur- 
nished by crushers established by the Company at points con- 
venient for distribution. 

During this period a second track has been laid upon a large 
part of the Williamsport Division, to accommodate the rap- 
idly-growing merchandise traffic to and from western points, 
and the coal trade tributary to that part of the line. 

The entire re-arrangement of the yards and freight stations 
in the City of Reading was necessary for the convenience of 
our freight service on the main line, Lebanon Valley and East 
Pennsylvania branches, and to prevent delays to the immense 
coal and other traffic passing through that point, and still fur- 
ther additions will be required to prevent the frequent block- 
ades which necessarily occur from the insufficient track room 
through that city. 

Many other improvements too numerous to be referred to in 
detail have been made to the road, tracks and terminals, 
which have resulted in greatly improving the efficiency of the 
train service, and in reducing the cost of handling the busi- 
ness. 

The bridges on the entire system have been thoroughly over- 
hauled. <A standard floor system has been introduced. Many 
wooden bridges have been replaced by iron structures. At 
numerous points, where it could be done advantageously, 
stone arclies have been constructed to replace the old struc- 
tures. A new bridge across the Schuylkill River at West 
Falls, which was required by the opening of the through pas- 
senger service between New York and Washington, was com- 
pleted in the past year. Extensive improvements have been 
made in the docks and wharves at Port Richmond and at other 
points along the water-front in Philadelphia. The facilities 
for the prompt and economical handling of coal have been 
greatly improved by the introduction of machinery of modern 
design. 

In no department was your property more deficient than in 
the provisions for the comfort and convenience of the traveling 
public at its passenger stations. With but few exceptions, the 
station buildings throughout the entire system have been reno- 
vated, repaired and repainted, and so improved in their sur- 
roundings as to make them at once comfortable and attrac- 
tive ; and at the more important points, new buildings with 
modern improvements have been provided, with due regard 
both to present needs and future requirements. 

Complete systems of interlocking switches and signal 
towers have been added at many important points, and new 
standard station, train-order and switch semaphore signals 
have been adopted and are rapidly replacing those of old style 
which were formerly in use. 

Large additions to the equipment have been required, as well 
as a radical change in the character of that in use. Upwards of 
5,000 eight-wheeled gondola cars of large capacity have been 
added and have taken the place of old four-wheeled cars 
which had become dilapidated, expensive and unfit for ser- 
vice ; and though the total number of coal cars now in ser- 
vice only exceeds by about 1,200 those in service three years 
ago, the increase in character and capacity is equal to more 
than four times that number. 

There have been added about 100 new locomotive engines of 
all classes, while many of the old engines have been supplied 
with new boilers, which, with the strengthening of their 
working machinery has increased their hauling capacity about 
twenty-five per cent. 

Of the new equipment acquired during the past year there 
were fifty-four new locomotive engines, cf which fifteen are 
ten-wheeled fast freight engines, fifteen are heavy consolida- 
tion engines, and fourteen are passenger engines adapted to 
our through fast service. 

There were also purchased forty-eight new passenger 
coaches, seven combination passenger and baggage cars, six 
baggage cars and a number of new refrigerator and heater 
cars for the transportation of perishable freight. 

There were also constructed and placed in service during 
the past year for the transportation of coal to seaports along 
the coast fifteen new sea-going barges of large capacity. 
The new passenger equipment placed in service between New 
York and Washington has proved especially attractive; the 
increase in this traffic in the last six months has reached 36 
per cent. : 

Among the provisions for increasing and enlarging the mer- 
chandise traffic in the City of Philadelphia may be mentioned 
the acquisition by purchase and under lease for a long term of 
years, of extensive and valuable dock properties on the Dela- 
wure River, affording additional conveniently located and 
central stations for the receipt and distribution of merchan- 
dise freight, connecting by means of floats, on which loaded 
cars are conveyed, with the tracks at Port Richmond and Wil- 
low Street. 

A similar water-front has been acquired in Camden, on the 
opposite side of the river, giving access to the business of that 
city as well as providing for the transfer in loaded cars of the 
freight traffic to and from the lines in New Jersey controlled 
by your Company. } 

Arrangements have been consummated for the construction 
of a new storage warehouse on our trackson Pennsylvania 
Avenue, which will enable us to command increased ship- 
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ments of flour and feed from Western points for consumption 
in this city. ; 

A new car repair shop is in process of erection at Wayne 
Junction, a point convenient to all lines, to take the place of 
the shops now located at Port Richmond, where the space oc- 
cupvied is required for the increased merchandise traffic. _ 

A new freight yard in this city, between Fifth and Sixth 
streets, is being arranged for, to relieve the crowded condition 
of the existing yards at and near the wharves on the river- 
front, which will be entirely needed for the loading and un- 
loading of vessels. 

In connection with the development of the merchandse traffic, 
it will be of interest to state that a regular service of new 
steamships has been successfully established during the past 
year, plying between this port and London, under the name 
of the North Atlantic Steamship Line. These steamships are 
accommodated at the terminals of your Company along the 
river-front, and interchange traffic on pom | satisfactory 
terms ; the movement of both through and local freights over 
our system has been already materially increased through this 
arrangement. The line has, at the same time, afforded to the 
merchants of this city a valuable opportunity to extend their 
foreign trade, which can only be accomplished through an 
efficient and regular ocean service ; it is confidently expected 
that this service will rapidly increase with the growth and 
development of the large traffic naturally tributary to your 
lines, which has been hitherto carried via other lines to 
other ports on account of the lack of the facilities for its 
accommodation at this point. This service will soon be 
extended to other foreign ports. 

PHILADELPHIA HARRISBURG & PITTSBURG. 

During the year the Philadelphia Harrisburg & Pittsburg 
Railroad Company has been formed by the merger and con- 
solidation of the Harrisburg Terminal Company with the 
Harrisburg & Shippensburg Company, formerly the Harris- 
burg & Potomac. The bridge across the Susquehanna River 
at Harrisburg, on this line, is nearly completed, and the line 
will be shortly put in operation for the interchange of traffic 
to and from your entire system. It will be operated under 
lease to your Company, and will open up an extensive terri- 
tory hitherto inaccessible, and will afford valuable connec- 
— for an interchange of traffic with other systems of rail- 
road. 

ATLANTIC CITY RAILROAD. 

The Atlantic City Railroad, one of the important -lines con- 
trolled by your Company, extends from Camden, on the Dela- 
ware River opposite this city, to Atlantic City, the principal 
and most populous resort on the Atlantic seacoast, with 
branches, opening up a productive district with many towns 
and villages. It has been greatly improved during the past 
year by the addition of a second track between Camden and 
Atlantic City. In the past three years the tracks on this sys- 
tem have increased upwards of eighty-six miles, including 
second track and sidings. During the same time there have 
been added for the increased passenger business fourteen loco- 
motive engines and fifty-five passenger coaches. The tracks 
and facilities at both of the main termini have been largel 
increased anc extended, and new ferry terminals in Philadel- 
— and at Kaighn’s Point, on the opposite side of the river, 

ave been established. A new and commodious passenger 
——- with modern conveniences has been built at Atlantic 

ity. 

These improvements, and many others made along the line, 
have been amply justified by the phenomenal growth of the 
traffic, though it has met the competition of two other fully 
equipped lines in active operation; the business has increased 
over one hundred per cent. 

_ The local passenger traffic on this line is also steadily grow- 
ing, especially from the new towns and villages within easy 
reach of this city, which are rapidly springing up. 

NORTH EAST PENNSYLVANIA. ; 
_ The extension of the North East Pennsylvania Railroad from 
its terminus at Hartsville to New Hope, on the Delaware 
River, a distance of 15°8 miles, has been in progress during 
the past year and now nears completion. It will make trib- 
utary to your system a productive and thickly populated re- 
gion, and on the completion of the new Terminal Station in 
this city great improvement will be realized in the traffic from 
this line from its desirable location for summer residence. 

CAMDEN COUNTY RAILROAD. 


The extension of the Gloucester Branch of the Atlantic City 
Railroad, seven miles in length, is about completed, and will 
speedily become a valuable feeder to that system. 

CATASAUQUA & FOGELSVILLE RAILROAD. 

Recognizing the importance of the traffic of this line, a 
controlling interest in its stock was acquired during the year. 
The existing business makes the investment in the stock a 
profitable one, and with the addition of the traffic tributary to 
and from other parts of the system, which the acquisition of 
the stock commands, is of much greater value. 

THE MIDDLETOWN & HUMMELSTOWN RAILROAD. 

The approaching completion of this line from Hummels- 
town, on your Lebanon Valley Branch, to Middletown, on the 
Susquehanna River nine miles below Harrisburg, threatened 
to bring into the field a competitor for the traffic of that 
region. From this consideration, together with the fact that 
the line will develop an extensive local traffic which could be 
made tributary to your lines, your Board determined to ac- 
quire tie contrel of the property. Accordingly, negotiations 
were entesed upon which resulted in the transfer of its entire 





stock, which is now held by your company, and proves to be 
a valuable acquisition in itself, independent of the protection 
afforded to your other business. 

PORT READING RAILROAD. 


In another part of this report the lack of means of placing 
the product of your mines upon the markets, and the conse- 
quent shrinkage of production in proportion to that of com- 
peting fields, is commented on. A marked illustration of the 
necessity of providing additional facilities for the distributing 
of anthracite coal in New York Harbor, and all tide-water 
points tributary thereto, is found in the fact that at the time 
of writing this report, there are more than 1,000 cars loaded 
with coa! standing on the side tracks in Jersey City, because 
of the lack of dock facilities for transferring the coal to ves- 
sel3;and on account of the restrictions which these limitations 
impose upon your traffic, the management is now obliged to 
transport coal from Port Richmond through the Delaware 
River and around to New York Harbor, encountering all the 
periis of coast navigation at this season of the year and at an 
expense largely in excess of all-rail freights. With the view 
of meeting these wants, and other disabilities under which 
your company has labored ever since the day it opened its 
mines, for want of unrestricted access to the watersof New 
York Bay, the greatest distributing centre in the country of 
anthracite coal, your Board have determined to promote the 
construction of a line of road, to be under the control of your 
company, to extend from the vicinity of the terminus of the 
Delaware & Bound Brook Railroad, near Bound Brook, N. J., 
to deep water, in the Arthur Kill, a distance of twenty miles, 
at a point readily accessible to the waters of New 
York Bay and New England ports by large vessels. 
Plans have been completed for the construction of 
this line, with adequate terminals for the storage and ship- 
ment of coal in quantities only limited by the demands of the 
markets. Over three hundred acres of land have been ac- 
quired for terminal purposes bordering on the waters of the 
Arthur Kill. Work will be speedily commenced and prose- 
cuted with vigor. Conservative estimates show that the earn- 
ings of this line will be sufficient to meet all charges on its: 
cost, and leave a large surplus; it will furnish the means of 
supplying the markets with your just proportion of the coal 
tonnage at all times. The advantage of the construction of 
this line in the increase of tonnage on nearly all other parts of 
the system, without regarding the increase of product of the 
Coal & Iron Company, can scarcely be estimated, but it is 
certain that it will adda large increase of traffic earnings. 
It was anticipated that work on this line could have been 
commenced before this time, but it was found to be necessary 
to make several surveys in order to avoid all grade crossings 
of other railroads, and your Board is pleased to announce that 
the line adopted is of favorable grades and of almost perfect 
pet, the maximum grade being only fifteen feet to the 
mile. 

PHILADELPHIA PASSENGER TERMINAL. 

In the last annual report, reference was made to the steps 
which had been taken to secure the necessary legislation to 
authorize the extension of the passenger service of your sys- 
tem, by elevated structures, from the vicinity of the present 
stations at Broad and Callowhill, and Ninth and Green Streets. 
to a common terminal station near Twelfth and Market 
Streets, in the business centre of this city. The litigation 
then mentioned is still pending undetermined on appeal to the 
oe ap Court. For the reasons then pointed out, a strong 
public sentiment has grown up in the meantime in favor of 
the concession of the required privileges, vigorously supported 
with substantial unanimity by the public press. Under these 
circumstances the time seemed propitious to renew the appli- 
cation to Councils, and accordingly, on the 4th of Deoeunber 
last, a draft for an ordinance was presented for their consider- 
ation, which passed both bodies by a very large vote, and sub- 
sequently received the approval of the Mayor. The plan em- 
bodied in the ordinance differs very slightly from that adopted 
by the yon om | when it proposed to proceed under its charter 
powers without the consent of Councils, with the exception 
that conditions are attached for the removal of important grade 
crossings @t several points on your lines, at the expense of the 
Terminal Company. While a compliance with these conditions 
involves large outlays, they are not believed to be unreason- 
able under the circumstances, and they will undoubtedly in 
time prove of great advantage to the Company, which will in 
some measure tend to compensate for the cost. Your Com- 
pany labors, and has labored for many years, under the great- 
est disadvantages from the inconvenient location of its ter- 
minal passenger stations and from the inadequate provisions 
for the comfort and convenience of the traveling public, which 
the limitations of space made it almost impossible to improve 
materially. Since the completion of its terminal passenger 
station on Broad Street by the Pennsylvania Railroad Com- 
pany, this disability has been greatly enhanced from the un- 
willingness of travelers to accept the limited accomodations 
afforded by this Company. Some remedy has _be- 
come a _ necessity; otherwise you will be unable to 
secure any fair proportion of the traffic, which has grown 
rapidly. While there has been a great increase of passenger 
traffic on our lines, taken as a whole, that from and to the 
city of Philadelphia shows but a slight increase, especially in 
comparison with the increase of the passenger business of our 
competitor at its Broad Street Station since its completion. 
The number of passengers carried to and from that point had 
grown from about 7,000,000 in 1884 to 14,000,000 and upwards 


in 1889, while the traffic to and from your stations at Broad 
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and Callowhill and .Ninth and Green streets only increased 
from 9,052,708 to 10,445,406 during the same period. It can- 
not be overlooked that there is no reason of consequence for 
this disproportion except the inconvenience and inadequacy 
of your station accommodations. 
ow that the requisite legal sanction has been granted by 
the City Councils, it is proposed to enter vigorously upon the 
rosecution of the work of completing the new terminal and 
its approaches, which cannot fail to prove of great advantage 
to the Company, through the increase of revenue certain to be 
derived from the new business which we shall be able to com- 
mand to and from all competitive points, and the impetus its 
completion will give to the improvement of all points on our 
line, more especially in the large territory suitable for sub- 
urban and summer residence. 

It is expected that arrangements will be speedily consum- 
mated for completing this work without imposing any burden 
upon the revenues of the residue of your property. 

READING IRON COMPANY, 

In order to protect this Company’s interests, both as a pre- 
ferred stockholder and creditor of the Reading Iron Works, 
it became necessary to purchase all their real estate and man- 
ufacturing plant. The property was sold at Assignee’s sale in 
July, 1889, and bought in, subject to a mortgage of $590,000 
and a dower of $10,000, for the sum of $150,500, making the 
total cost of the property to this Company $750,509. A new 
company was organized under the corporate title of ‘‘The 
Reading Iron Company,” and all the manufacturing plant and 
real estate acquired at Assignee’s sale was vested in this new 
company. 

In the fall of 1889 the Keystone Furnace Company made an 
assignment for the benefit of creditors. Many years ago the 
Railroad Company advanced a large sum of money to the 
Keystone Furnace Company, and received therefor mortgage 
bonds. To protect this investment the Railroad Company 
was compelled to buy the plant and real estate at Assignee’s 
sale. This property was likewise transferred to the Reading 
Iron Company. 

The Reading Iron Company’s property, after this purchase, 
consisted of the following: 

(1.) Two Anthracite Pig Iron Furnaces, known and operated 
as the Reading Furnaces. (2.) Two Anthracite Pig Iron Fur- 
naces, operated and known as the Keystone Furnaces. (3.) 
Tube Works, comprising all the butt-weld and lap-weld fur- 
naces of the old Reading Iron Works. (4.) Rolling Mill. (5.) 
Sheet Mill. (6.) Scott Foundry. (7.) Steam Forge. (8.) Half 
interest in Gibraltar Forge & Rolling Mill. 

All these plants have been successfully operated during the 
past year. The value of the product of the various depart- 
ments was $5,920,687 65. The general results of the year’s 
operations have been entirely satisfactory, and in addition to 
securing a large traffic to the Railroad Company, the invest- 
ment has proved a very profitable one. 


THE COAL & IRON COMPANY. 

The appended reports of the President and General Manager 
of the Coal & Iron Company show that at progress has 
been made in the development of the collieries, which have 
been fully maintained, and are now in excellent condition. 
They may be relied upon to produce largely increased quantities 
of coal whenever the demand for increased shipments shall 
exist. The tonnage of the year exceeds that of the previous 
year by 724,603 tons, and during the month of October there 
were mined nearly 800,000 tons, the largest production of any 
one month during the existence of the Company. This satis- 
factorily demonstrates the capacity of the mines to furnish the 
market with all the coal that may be required. It is gratify- 
ing to note that a considerable reduction in the cost of mining 
has been effected. | 

The revenues of the Company have been insufficient 
to pay into the Sinking Fund, established in 1888, 
the ten cents a ton upon the coal mined from 
the Company’s properties, and the amount’ charged 
on the books against earnings during the past year for the pur- 
poses of this fund has been, therefore, credited back. It is 
believed that the large increase of assets brought about by the 
development work is amply sufficient to warrant the with- 
drawal of this charge to expense, until the revenues shall 
become sufficient to meet all charges and provide a surplus 
sufficient to make the fund good. The amount expended on 
colliery improvements was $881,931 16, in addition to $447,- 
584 98 expended for other improvements, which was carried 
to capital account. These expenditures and those of a similar 
character made during the two previous years, together with 
the additions to the coal equipment of the Railroad Company 
which have been provided for, place the Company in a posi- 
tion, for the first time in many years, to command its full 
and just proportion of the anthracite tonnage. 

In conclusion, a general policy of quickening the immense 
earning possibilities of = properties, a judicious expendi- 
ture of money for needed facilities, the fostering of local in- 
dustries and progressiveness in all legitimate channels, will, it 
is confidently believed, within a reasonable period restore your 
properties to a dividend basis. 

The Board of Managers instruct me to extend their thanks 
to the heads of the several departments and their subordinates 
for their faithful and efficient service, and for their zealous 
and loyal co-operation in furthering, by every means in their 
power, the interests of 'e Company. 

_ By order of the Board] Managers. 


A, A. McLEOD, President. 





WESTERN .TRAFFIC ASSOCIATION. 


RESOLUTIONS AND BY-LAWS.* 


Whereas, at a meeting in the city of New York, on the 15th 
of December, 1890, between the Presidents and other execu- 
tive officers of the following named companies: 


Atchison Topeka & Santa Fe, Chicago & Northwestern, — 
Chicago Burlington & Quincy, Chicago Milwaukee & St. Paul, 
Chicago Rock Island & Pacific, Denver & Rio Grande, 

Great Northern, Illinois Central, 

Iowa Central Northern Pacific, 

Missouri Pacific, Southern Pacific, 

Rio Grande Western, Wabash, 

Union Pacific, 


it was unanimously 


Resolved, That the Presidents here assembled agree to rec- 
ommend to their mt Boards of Directors the passage 
of the following resolutions, 


Whereas, It is to the benefit of the publicand of the railway com- 
panies whose lines are situated west of Chicago & 8t. Louis, that th 
should co-operate closely with each other in the management of thelr 
properties, for the purpose of securing uniform, reasonable and stable 
rates for transportation, and such economies in the operation of their 
properties for the better accommodation of the public as will insure 
equitable returns upon the capital invested, 


itTHEREFORE BE IT RESOLVED: 


First—That a new Association shall be formed between the several 
companies whose lines are situated west of Chicago and St Louis, or 
such of them as may now become or may hereafter be admitted as 
members thereof. 

Second—That the affairs of this Association shall be under the man- 
agement and direction of an pede pow J Board, to consist of the Presi- 
dent and one member of the Board of Directors of each Company. 

Third—That the Advisory Board so constituted shall have power to 
establish and maintain uniform rates between competitive  poaaepes aud 
to decide all questions of common interest between the members of the 
Association. It shall also have entire charge, through properly consti- 
tuted representatives, of all outside agencies for the securing of traffic 
at competitive points. If any officer or pomwonsnnenve of any company 
shall authorize or promise, d eer or indirectly, any variation from 
established tariffs, he shall be discharged from the service with the 
reason stated. 

Fourth—That the rates established and the policy adopted oy the Ad- 
visory Board, at any time, shall continue in force and be binding upon 
all companies comprising the Association until altered by subsequent 
action of the Board. 

Fifth—That a vote of at least four-fifths of the members of the As- 
sociation shall be required to make its action binding upon all. 

Sizth—That the Advisory Board shall ms pes proper arbitrators, 
commissioners and other representatives, and adopt by-laws to carry 
out the - oses of the Association. 

Seventh—That no company shall withdraw from the Association ex- 
cept after ninety days’ written notice by resolution of the Board of 
Directors to every other member of the Association, with the proviso, 
however, that the Association shall continue for at least six months 
from January Ist, 1891. 

Evghth—That under existing conditions it is expedient for this com- 
pany to set in operation the policy and plan indicated in the foregoing 
as early as practicable. 

Ninth—The Board of Directors of any Company, member of this As- 
sociation, may fill any vacancy which may be caused by disability, 
absence or resignation of either of its members, such action to be 
properly certified to the Advisory Board under seal of the a & 

Tenth—That the President and Mr. ————, one of the Direc- 
tors of this Company be, and are hereby appointed to be the represent- 
atives of this Company in such Advisory Board, with full power ft 
act for this Company in carrying the foregoing preamble and resolu- 
tion into full effect; and 


Whereas, Said resolutions have been formally ratified by the romped 
ive Boards of Directors of the Companies named, now, in order to carty 
out the design and fundamental principles of the foregoing, fhé follow- 
ing by-laws are hereby agreed to by the members of said Advisory 
Board, the Wabash Company being represented for that portion of ita 
line from Chicago to East St. Louis and west of said line, and the 
Southern Pacific Company represented only for that portion of its 
lines west of the Mississippi River. 


BY-LAWS. 


ARTICLE I. 


The name of the Association shall be the Western Traffic Association, 
and the office of the Chairman of its Commissioners shall be in the city 


of Chicago. 
ARTICLE II 


Except as hereinafter specifically provided, the business to be cov- 
ered shall be all the State and Inter-State traffic, both freight and pas- 
senger, which is competitive between any two or more of the members 
of this Association, having origin or destination in Illinois, Minnesota, 
Wisconsin and Peninsula of Michigan, or any State or Territory west of 
the Mississippi River, except business passing between points north of 
the Ohio River and points south thereof, both of which are east of the 
Mississippi River. The business to or from the Republic of Mexico via 
Rio Grande crossings shall be included. 

Provided that business to and from Trans-Pacific ports is excluded; 
the Association having control of the routing of the same east of the 


Missouri River. 
ARTICLE IIIf. 


The Advisory Board shall meet quarterly on the second Tuesday of 
January, April, July and October each year; the January and July 
meetings shall be held in the city of New York and the April and Octo- 











| ber meetings in tie city’of Chicago. 


Special meetings of the Board shall be called by the President when- 
ever in his judgment necessary, or upon the request in writing of any 
three members of said Board, giving at least ten days’ notice of the 
time and place of such meeting. 

The recordsof the meetings of the Advisory Board shall be kept by 
its Secretary and the proceedings shall be promulgated by him for the 
information of members. 

ARTICLE IV. 


The following officers shall be elected by ballot at the January meet- 
ing in each year by four-fifths of the members: 


resident, 
Finance Committee, i 
Four or more Commissioners, one of whom shall be named as Chair- 
man. : 
ARTICLE V, 


The President shall be a member of and shall preside at all meetings 
of the Advisory Board. . 
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ARTICLE VI. 


The Finance Committee shall consist of five members of the Board. 
It shall elect from its number a Chairman, who shall preside at its 
meetings, and in case of the absence of the President of the Advisory 
Board shall actas President protem. It shall control all disburse- 
ments, authorize the employment of necessar) clerks and other assist- 
ants required by the Commissioners. 


ARTICLE VII. 


SECTION 1. The Commissioners shall adopt such measures as will 
tend to secure uniform, stable and reasonable rates, prevent unjust 
discrimination, and enable each line to carry its fair share of the com- 
petitive traffic. 

SECTION 2. On the application in writing to the Commissioners by 
any interested company for its share of the competitive traffic, either 
freight or passenger or both, of any one or more specified points, or of 
any designated territory, the Commissioners shall make an equitable 
division thereof between the interested lines, upon such basis and in 
such lawful manner as they deem advisable, subject to revision by the 
Commissioners after full investigation. 

SECTION 3 he Commissioners shall have power, and it is hereby 
made their duty, to establish a Bureau for the collection and preserva- 
tion of such information and statistics as may be necessary to enable 
them to exe¢ute the powers conferred and to perform the duties im- 
posed upon them. To that end they shall be furnished with copies of all 
way bills and reports of traffic when called for, and shall have author- 
ity themselves,or by designated subordinates, to examine and check all 
books, accounts and vouchers in relation to traffic, subject to this 








aypoemen . 

ECTION 4. All violations of the agreement or failure to comply with 

the orders of the Advisory Board, or of the Commissioners, by an 

member of the Association or any officer or representative of suc 
member, shall be reported to the Advisory Board for such action as it 
may deem expedient. 

SEcTION 5. The Commissioners shall have power to establish and 
promulgate, from time to time, rules and regulations for the orderly 
— of the proceedings before them and change, add to and repeal 

e same. 

SECTION 6. Applications to the Commissioners for relief shall be 
eee gd investigated and determined, reasonable opportunity to be 

eard being given to all parties interested. In cases of extreme 
urgency the matter may be determined without a previous hearing, 
all meimnbers interested being first notified of the proposed action. 

_ SECTION 7. In order to meet competition of lines outsideof the Asso- 
ciation the Commissioners shall, on the application of any member, 
make such immediate temporary change in the rates, divisions, rules 

or regulations affecting any one or more of the interested lines, as the 

Commissioners may deem necessary and expedient, first notifying all 

interested parties, and they shall at once convene the Rate Committee 

of the interested lines for further consideration of and actionin the 





a. 

SECTION 8. The Commissioners shall apportion the expenses of the 
Association among the members, render monthly statements thereof 
and make drafts therefor. 

SECTION 9. The action of the Commissioners shall be by unanimous 
vote (except as hereinafter provided in Article VIII) in all matters 
pertaining to the apportionment of trafiic or the establishment of—or a 
change in—rates, divisions, rules or regulations. In other respects a 
majority vote may control. 

SECTION 10. The Commissioners shall have authority to construe 
these by-laws and all resolutions which may be adopted; their decision 
sha.] be binding until reversed by the Advisory Board. 


ARTICLE VIII. 


The Traffic Manager, General Freight Agent, General Passenger 
Agent, or other duly authorized officer, of the res»ective companies, 
members of this Association, shall constitute, respectively, the freight- 
rate and passenger-rate committees for the territories or districts 
within which their respective lines are interested, but all action of the 
rate committees ehall be reviewed and approved in writing by the Gen- 
eral Manager, cr highest traffic officers, of the interested members be- 
fore becoming operative. The establishment of, or changes in, rates or 
divisions, or the rules and regulations governing the same, by the 
unanimous vote of said rate committees, when approved by a majority 
of the Commissioners, shall be effective when so ordered by said rate 
committees. 

If differences arise, the question at issue shall be referred to the 
Commissioners for determination; provided, however. the members of 
the Advisory Board for any interes company, may, after giving the 
Commissioners an opportunity to be heard, have power to give ninety 
days’ notice of such change in the rates, divisions, rules or regulations 
as they believe the interests represented by them require, and the date 
it shall become effective. 





ARTICLE IX. 


SECTION 1. The territory served by the lines parties hereto shall be 
divided into four or more sections or divisions, observing as nearly as 
racticable the natural divisions of the territors as represented by ex- 
ting associations, and each division may be put under the inansdlinds 
supervision and direction of one of the Commissioners chosen. 
ECTION 2. Itis understood that concerning traffic the competition 
for which is limited to two or more members hereof, the interested 
members may, by agreement, govern and control it without the inter- 
vention of any of the agencies of this Association; provided, however, 
that upon application of any member hereof the Commissioners may 
decide who are the interested parties, subject to the right of arpeal to 
the Advisory Board; further provided, that all agreements and rates 
between such companies shall be filed with the Board of Commissioners 
before becoming effective. 


ARTICLE X. 


SECTION 1. The division of op rates on the traffic subject 
hereto, excepting Trans-Continental Association traffic, whether be- 
tween lines members of the Association or between lines in the Asso- 
ciation and outside companies, shall be arranged by the Association ; 
proveses, however, that when one company has a proprietary interest 
n or controls or leases another, the divisions between such companies 
shall be what they elect and shall not be the property of the Associa- 
tion ; provided further, that as regards traflic contracts at this date 
actually existing between lines not having common proprietary or 
other interests as above, the same shall be reported, so that the divi- 
sions with competing lines may, if thought advisable by such compet- 
ing lines, be made on equally favorable terms. 
ECTION 2. Certified copies of all contracts now in existence which 
ow in any manner affect or control rates or divisions upon any traffic 
included herein shall be filed with the Commissioners forthwith. 


ARTICLE XI. 


SECTION 1. Any member aggrieved by any action or determination 
or non-action of the Commissioners may appeal therefrom to the Ad- 
visory Board, which shall at its first meeting thereafter, either regular 
or special, make final disposition of the same; but such appeals shall 
not stay the execution of the action or determination appealed from. 
Should the Advisory Board reverse or modify the action or determina- 
tion of the Commissioners, such restitution shall be prescribed in the 
order of modification or reversal as the Advisory Board may deem 


proper. 

SECTION 2. Any member affected by any act or determination of the 
Commissioners made without an opportunity to be heard may apply 
for a hearing with a like right of appeal. 








SECTION 3. The Commissioners, in their discretion, may allow a stay 
of execution of the order, we | an appeal to the advisory Board. 

SECTION 4. If an appeal should not be determined by the Advisory 
Board within sixty days from its completion, in cases where the action 
or determination appealed from involves a 6 e of rate, division, 
rule or regulation or the apportionment of tratftiic, the order or decision 
80 appealed from shall then be suspended and the conditions previously 
—_ ng. 80 ~¥ as changed thereby, restored until the determination 
of such appeal. 

SECTION 5. An appeal taken more than sixty days after notice of the 
order or decision appealed from may be dismissed by the Advisory 
Board upon its own motion, or on motion of any interested member of 
the Association. 

SECTION 6. An aepee shall be complete when a notice subscribed to 
by either the President, Vice-President, the General Manager or Traffic 

anager, of the appealing party, and describing with reasonable cer- 
tainty the action, determination or order appealed from shall be filed 
with the Commissioners. 

SECTION 7. Upon the filing of the notice of appeal to the Commission- 
ers, the latter shall furnish to each member of the Association a copy 
thereof, to the end that such member may have an opportunity to Re 
heard upon the trial of such appeal. 


ARTICLE XII. 


The rates and divisious of same affecting traffic covered by this azree- 
ment, duly established and in effect on the 31st day of January, 1891, 
under existing associations, and the rules and regulations governing 
same as provided by said associations, except as modified by these by- 
laws, shll continue in force until changed as herein provided. 


ARTICLE XIII. 


Nothing herein contained shall be construed as depriving any railroad 
company, party hereto, of any of its charter rights, or as relieving -< 
5 








from any of its charter obiigations; and itis expressly understood that 
these by-laws govern such traffic only as may be lawfully embraced 
therein, and the Commissioners, Finance Committee, and all officers 
and agents charged with any authority or duty under them, are hereby 
required to so construe the same. 


NEW YORK, JAN. 12, 1891. 











Called Bonds.—The following bonds have been called for 
payment: 


UNION PACIFIC RAILROAD COLLATERAL TRUST.—Six per 
cent bonds of 1879, due July 1, 1908, to be paid at 105 and 
accrued interest on presentation at the Union Trust Company 
of New York, interest ceasing February 12, 1891, fifty bonds 
of $1,000 each, viz.: 


Nos. 108,°132, 216, 617, 653, 715, 811, 841, 963, 1,231, 1,251, 1,367, 
1,479, 1,499, 1,511, 1,673, 1,883, 1,946, 2,051, 2,111, 2,162, 2 309, 
2,412, 2,501, 2,516, 2,564, 2,712, 2,772, 2,908, 3,040, 3,214, 3,235, 
3,383, 3,504, 3,591, 3,661, 3,669, 3,831, 4,021, 4,047, 4,067, 4,296, 
4,401, 4,578, 4,858, 4,879, 4,901, 4,963, 5,075, 5,251. 


MoBILE, ALA.—City bonds, to be paid with one month’s 
interest by the Mobile Savings Bank on February 1, 1891, viz.: 
Nos. 3,466, 3,641, 4,899. 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 


STATES, CITIES, COUNTIES, &C. 


Boston, Mass.—$500,000 4 per cent public park construction bonds 
Proposals will be received till 12 M. Jan. 17. 
COLUMBUS, OHIO.—#49,700 5 and 6 per cent bonds, for municipal pur- 
ses, due 1901 to 1915. Bids will be received by H. E. Bryan, 
ity Clerk, till Jan. 26. 
GosHEN, N. Y.--$4,000 bonds are to be issued. 
HELENA, MontT.—$15”),000 funding bonds are poegensn. 
HUNTINGTON, MonT.—¥200,000 street paving bonds are proposed. 
LOUISVILLE, KY.— $600, park 4 per cent bonds, due July 1, 1930. 
ds will be received till Feb 16, by E. C. Bohne, Louisville, Ky. 
Full particulars are given in our advertising columns. 
MINSEAPOLIS, Mtnn.—$60,000 county 4 per cent bonds are to be issued. 
WILLMAR, MINN.—$20,000 water bonds are to be issued. 
TaCOMA, WASHINGTON.—$700,000 bonds for municipal purposes are in 
contemplation. 


RAILROAD AND MISCELLANEOUS COMPANTES. 


AMERICAN BELL TELEPHONE.—$2,4500,000 new stock is to be issued. 

FORT WORTH 8 CURITY & CONSTRUCTION CO.—$200,000 7 per cent pref. 
stock is offered by Merchants’ National Bank, Fort Worth, Texas. 

New YORK NEW HaVEN & HARTFORD RR.—$4,675,000 new stock is to 
be issued Oct. 1. 

THURBER, WHYLAND Co.—$1,000,000 pref. stock is offered at par, with 
privilege of subscribing for common stock. Full particulars are 
given in our advertising columns. 


New York Stock Exchange.—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
added the following securities to the lists : 


CauR D’ALENE RAILWAY & NAVIGATION Co.—%251,000 additional 
general first mortgage fifty-year 6 per cent gold bonds, making the 
total amount listed $878,000. 

CENTRAL PACIFIC RAILROAD.—$918,000 additional 5 per cent gold 
mortgage bonds of 1939, making the total amount listed $11,000,000. 

CHICAGO BURLINGTON & QUINCY RAILROAD.—$7,639,200 5 per cent 
convertible bonds. 

DENVER & RIO GRANDE RAILROAD.—$1,406,000 additional first con- 
—~ mestenge 4 per cent;gold bonds, making the total amount listed 

EDISON ELECTRIC ILLUMINATING CO. OF NEW YORK.—$1,900,000 ad- 
ditional capital stock, making the total amount listed $4,467,800. 

GRAND RIVER CoAL & COKE Co.—$778,000 first mortgage 6 per 
cent gold bonds. 

MILWAUKEE LAKE SHORE & WESTERN RAILWAY.—$435,000 addi- 
tional extension and improvement mortgage 5 Per cent gold sinking 
fund bouds, making the total amount listed +3,141,000. 

PITTSBURG MCKEESPORT & YOUGHINGHENY RAILROAD.— $650,000 
additional capital stock, making the total amount listed $4,000,000. 

Rto GRANDE WESTERN RAILWAY.—$1,600,000 additional first mort- 
gage coupon 4 per cent bonds, making the total amount listed $13,749,- 
= eae $264,000 additional preferred stock, making tke total amount 

WEST VIRGINIA CENTRAL & PITTSBURG RAILWAY.—$250,000 addi- 
tional first mortgage 6 per cent thirty year gold bends, making the total 
amount listed $2,500,000. 

WISCONSIN CENTRAL Co.—$909,000 additional first mortgage 5 per 
sent trust bonds, making the total amount Zisted $10,896,000; also 


neo 


( 

$360,000 additional income mortgage, making the total amount listed 
$7,775,000. The Committee on Stock List was empowered to add to 
the lists as issued first mortgage 5 per cent bonds up to $1,104,000 and 
incomes up to $1,225,000, 
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The Commercial Limes. 





COMMERCIAL EPITOME. 
FripAY NIGHT, Jan. 16, 1891. 

The bill providing for the free coinage of silver which passed 
the United States Senate on Wednesday, followed by a sharp 
rise in sterling exchange, has had a somewhat disturbing effect. 
The accumulation of snow in our streets has disappeared, but 
there is still some ice in our harbor. Weare having pleasant 
winter weather; not so cold as of late, yet not unseasonably 
mild. Trade is making fair progress, but cannot be called 
active. The export trade in American staples has increased, 
favored by low rates of freight. Labor troubles are nowhere 
serious. A recent strike at mines in Alabama has ended in the 
men returning to their work. Wages of operatives in Penn- 
sylvania in some cases have been reduced. 

Lard on the spot has been moderately active, but under free 
offerings prices have given way, closing steady at 5°65@5-70c 
for prime city and 6°15@6°171¢c. for prime Western, with re. 
fined for the Continent quoted at 6°10@6°60c. The speculation 
in lard for future delivery was dull until to-day, when, at 
some decline, in sympathy with the lower corn market, there 
was a good business done and the close was steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon, Tues. Wed. Thur Fri. 
January delivery.......c. 6°23 6°15 6°17 6°16 6°15 6°13 
February delivery......c. 6°29 6°19 6°20 6°20 6°20 6°16 
March delivery......... c. 6°40 6°30 6°33 6°32 6°32 6°29 
April delivery.......... ce. 6°51 6°41 6:43 6°43 6°44 6°40 
May delivery.... ....... c. 6°59 6°48 6°51 6°50 6°52 6°47 


Pork has been fairly active at full prices ; quoted at $10 25@ 
11 for old mess, $12@12 50 for new mess, $10@10 50 for extra 
prime and $12@1350 for clear. Beef has been quiet, and 
nearly nominal: extra mess $7@750; packet $8@8 50; 
family $9@10 per bbl.; extra India mess, $18@14 50 per tierce, 
Beet hams quiet at $12@12 50 per bbl. Cutmeats have sold 
more freely at rather better prices, but close quiet. City cuts 
quoted as follows: pickled bellies 434@514c.; pickled shoul- 
ders, 4@4l4c., and hams 744@734c. Smoked shoulders 5144@ 
546c., and hams 9@9'4c. Tallow is quiet at 45gc. Stearine is 
quoted at 634@6%c., and oleomargerine 5°gc. Butter dull at 
22@80c. for creamery. Cheese is steadier at 814@104c. for 
State factory, full cream. 

Coffee on the spot is steadier at 171¢c. for Rio No. 7, and 
there was a good business to-day, including Santos No. 4 
nearly due, at 183gc., Padang from December sale at 23c., and 
Mocha, to arrive, at 24c. Rio options have latterly shown an 
upward tendency, due to a demand to cover contracts, arising 
from reports of firmer European markets and the better local 
trade, closing steady with sellers as follows : 


paneues .16°75c. | April.... . ...15°&0Oc. | July.... ........15°200. 
February....... 16°306. | May .... ...-.. 15°556. | Septembder...... 14°55e. 
ER 16°05e. | Jume.... ...... 15°35c. | December....... 13°60c. 


—showing an advance for the week of 35@45 points. 

Raw sugars have also advanced and close at 4%c. for fair 
refining Muscovado and 514@5 9-16c. for centrifugal of 96 
deg. test; but at the close the market is rather quiet. Refined 
sugars in demand at full prices; crushed 614c. and granulated 
5 15-16c. Rice in steady demand and firmly held. The tea 
sale on Wednesday went off at firm to better prices, the offer- 
ing being a small one. 

Kentucky tobacco shows more activity and sales for the 


week are 250 hhds., principally for export at full prices. Seed 
leaf has continued in demand, and sales for the week are 
1,500 cases, as follows: 250 cases 1888-89 crops, New Englahd 
Havana, |6c. to 45c.; 250 cases 1888-89 crops, Dutch, 13c. to 
15c.; 400 cases 1889 crop, Wisconsin Havana, 9c. to 12c.; 150 
cases 1889 crop, Zimmer’s Spanish, 18c. to 16c.; 100 cases 1889 
crop, Pennsylvania Havana, 1314c. to 80c.;_ 200 cases 1889 crop, 
Pennsylvania seed leaf, 9c. to 12c.,and 150 cases 1889 crop, 
State Havana, 13c. to 20c.; and also 600 bales Havana filler, 
72c. to $1 15, and 50 bales Sumatra, $1 85 to $2 75. 

On the Metal Exchange Straits tin was firmer to-day, al- 
though cable advices were easier, with sales of 75 tons at 
20°20c. for January and 20°35c. for March. Ingot copper 
is nominal at 14-60c. for Lake. Domestic lead has made a de- 
cided advance, but the close is dull and weak at 4:571c. 
Spelter dull and heavy. The interior iron markets are said 
to show some irregularity. The output of pig iron has been 
curtailed, and the article is very firmly held, but finished iron 
work is easier. 

Refined petroleum is quoted at 7°40c. in bbls. and 9°45c. in 
cases; naphtha 7°20c.; crude in bbls. 7-05c. and in bulk 4:85c. 
Crude certificates lost part of the late advance and close at 
72l¢c. per bbl. ‘Rosins are steadier at $1 3714@$1 4214 for 
strained. a turpentine alsosteadier at 3914@ 40c., accord- 
ing to the bbl. Wool is firm and in good demand, but hops 
have shown some depression. 


COTTON. 
FRIDAY. P. M., January 16, 1891, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 174,855 bales, 
against 217,177 bales last week and 246,989 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
4,887,613 bales, against 4,656,268 bales for the same period of 
1889-90, showing an increase since Sept.1, 1890, of 231,345 bales, 























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston...... es ny 2,328 2,175 3,291 12930 16,752 
Hl Paed, G6...) ccccce] ccccce] coccee| coccce] cesses | 1,887; 1,887 
New Orleans...| 15,462) 8,340 17,225) 4,848, 8,225, 4,167, 58,267 
Mobile.......... 1,846, 1,845 887 237, 393 292) 5,500 
ES Ee eo E dnntael” ona | cae | 394, 394 
Savannah ...... ese 3,007 | see ones 3,919 3,917 19,913 
Brunsw’k, &¢.|  ......|  -«.--- | PMEE, REGED SAE | 4,191) 4,191 
Charleston ..... 1,197 sat 1,846 — 1,736, 1,869 er 
Port Royal,&c ...... eee Bee Seba Ree | 50) 5 
Wilmington....| 588, = 408, 403, 768 2,076) — 
Wash’gton,&e;| ...... | sei) dae’. wate eee  iatelad 206 20 
Norfolk......... 5,295) 2,435, 2,490 3,670 3,376, 4,987) 22,253 
West Point... 2,512) 2,418 1,430, 635, 1,694 2,007, 10,696 
Nwp'tN’s,&e.| ......| ...... ges, Bore A eee | 6,343, 6,348 
New York...... 1,211) 740, 817, 525) 992, 1,530, 5,815 
Boston......... 878 984 829 907, 335) 821) 4,754 
ew etabia: Si a Sees Earl | te | 213} 215 
Philadelph’a,&ce| 209 57, 116) -130, 786 61, 1,359 
Totals this week! 35,578 25,872 32,281| 17,661; 25,515 | 37,948 174,855 





For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 





























‘ 1890-91. 1889-90. Stock, 
—— This ‘Since Sep.| This |Since Sep 
— Week. | 1,1890. | Week. |1,1889.| ‘891 | 1890 
Galveston ...; 16,752, 804,929) 17,660 722,811) 124,340 56,936 
El Paso,&c.| 1,887 14,273; 1,614 a e 
New Orleans.) 58,267,1,419,648, 60,597:1,541,057| 324,794) 296,878 
Mobile......| 5,500) 219,807! 6,297) 205,660 51,275 29,375 
Florida ...... 394 33,062 382 Ce a e 
Savannah. ..| 19,913) 827,291) 22,194) 802,437 97,028 64,186 
Bruns.,&c.| 4,191; 146,313) 6,283) 133,833 10,108 12,948 
Charleston ..| 11,161; 349,043 4,793) 286,976 59,621 30,935 
P. Royal, &c 50 a i. on ee e 
Wilmington .| 5,094) 155,443) 2,740 118,031 21,003 12,192 
Wash’tn,&c 206 3,080 234 ee seecesd - aeedes 
Norfolk...... 22,253; 455,085) 9,163) 328,637 73,494 39,351 
West Point.) 10,696) 246,193) 10,061; 261,388 Seat 0séewtue e 
NwptN.,&c} 6,348 50,488; 1,789 38,551 19,295 3,001 
New York...| 5,815 43,574! 5,377 61,078 118,376) 138,136 
Boston......| 4,754 54,883, 1,561 41,313 23,000 10,147 
Baltimore. .. 215 36,039, 4,959 41,624 10,716 5,712 
Phil’del’a, &c} 1,359 27,866) 3,164 37,953 5,830 15,090 
Totals. .. ..|174,855 4,887,613, 158,868 4,656,268, 966,808 714,887 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receipis at— | 1891. 1890. 1889. 1888. 1887. 1886 

Galv’ston,&c| 18,639) 19,274) 15,357 5,512; 18,816) 12,274 
New Orleans} 58,267!) 60,597) 54,306) 38,685) 62,662) 40,993 
Mobile....... 5,500 6,297 9,187 5,692 8,987 8,373 
Savannah...| 19,913) 22,194! 16,306 9,345} 17,160) 13,974 
Charl’st’n,&c| 11,211 4,793 9,082 6,199 7,131 6,118 
Wilm’gt’n,&c 5,300 2,974 3,065 2,008) 4,675 2,176 
Norfolk...... 22,253 9,163) 12,259 8,279 13,155 8,370 
W’t Point, &c| 17,044) 11,850) 17,129! 10,527 7,105 2,933 
Al'others....| 16,728) 21,726) 12,487) 19,156) 16,193) 15,099 
Tot.this week) 174,855) 158,868) 149,178 105,403) 155,884 110,310 
Since Sept. 1.|4887,613/4656,268 4141,192 4396,002'4213,641 3978,442 





The exports for the week ending this evening reach a total 
of 99,708 bales, of which 76,791 were to Great Britain, 12,051 


to France and 10,866 to the rest of the Continent. 


the exports for the week, and since September 1, 1890. 


Below are 









































Week Rating Jan. 16. | From Sept. 1, 1890, to Jan. 16, 1891 

2 @ Exported to— | Exported to— 

from— __| Great | | Conti-| Total | @reat | Conte | 
(Brit’n,, France nent. | Week. Britain.|France) nent, | Total. 
Galveston.....| 6,318 ..... 1,800 8,113 352,573' 24,933 83,596 461,102 
New Orleans..| 33,175 10,400 700 44,275 481,089 270,558 344,043 1,095,700 
Mob. &Penc’la ...... ee gee S aw | 687,050] ...... eae 57,950 
Savannah ..... 5,909) ...... sees 5,000 94,454 28,590 305,949 429,002 
ic.  shemsal - aqnieal <anteal eaomes ; 80,982! ...... | 14,450 95,441 
Eee eee cel ale | 83,852 16,330. 145,647) 245,329 
Wilmington... 7,000 ...... 1,487, 8,497| 74,228 1,647, 52,110, 127,985 
Norfolk........ ED sincsel --nonam _ -€,180, 163,538 11,549, 81,181) 205,268 
West Point..... ...... eer seer seer | @6,906' ...... | 19,551 106,547 
N’portNws,& 605 ......) 1.0... | 605| 17,919| ...... nee | 17,919 
New York..... 14,360 1,651 4,646 20,057) 225,842 17,862 101,760 345,464 
Boston........| 4,380 ...... 850 4,730) 88,477! ...... | 2,189 90,666 
Baltimore....... 969 ...... 1,883, 2.752) 38,484 9,241 35,424 83,149 
Philadelp’a,&c ...... L Aaaeesl.. evnens Foal -- SAMMEEEiinioans | 1,655) 12,598 
Total......... 76,186 12,051 10,866 99,103 1,856,837 580,719 1,137,564 3,374,516 











Total, 1889-90. 67,367 6,097 46,644 120.108 1,595,648 302.496 1,079,398 3,867,542 
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Cotton on the Spot and for future delivery *In . 
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Y during the week are indicated in the following ber-Octo obe : September-Novemiex for November, 
Statement. For the Convenience of the reader we also add 382,700; 8 ptember-December, for December, 947,300, 
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@ Column which Shows at a glance how the market Closed on The following exchanges have been made during the week: 





Same days, ‘10 pd. to €xch. 200 Jan. for Feb. ‘07 pd. to ©xch, 400 Jan. for Feb. 
’ ‘12 pd. toe ch. 400 40.8.0.for Feb, ‘08 pd. to €xch. 200 Jan. for Feb, 
| SALES or SPOT AND TRANSIT. ‘17 pa. to exch, 400 April for May. ‘19 pd. to €xXch. 200 May for July. 
| SPOT MARKET : Sales of ‘13 pd. to €xch. 300 Fep. for Mch. | ‘13 pd. to exch. 100 Mch. for Apr. 
CLOSED, Ex- Con- | Spec- Tran- Futures. ‘14 pd. to €xch. 600 Mch. for Apr. | +192 Pd. to exeh, 100 Feb, for Mch. 
Port. | sump, UPC! sit, | Total. ‘47 pd. to exch’ 100 Feb, for J une. | 16 pd. to exch, 200 Jan. for Mech: 
8 aturday Quiet ~~ meet ae ~ or ee | ise 49.400 / THR VISIBLE SuppLy op Cotton to-night, as made up by cable 
Monday... Quiet and —) | Son sss+! oon.) 203 82,600 | and telegraph, is as follows, The Continenta] stocks, as wel] ag 
redan” Steady... | 179 203 *ees) esc.] $99 78,800 | those for Great Britain and the afloat are this week’s returns, 
Wed'day . Quiet atl, ady,; od) ae os | eae 114 93,900 
ursday O't at roy! gat” oon | 381/  85'999 | and rOnsequently all the European figures are brought down 
day... Easy Mieteaans, 3 “=--/ 205{ 2°77] erm 205/ —88’600 | to Thursday evening. But to make the totals the complete 
ee | 179) 1264] |} “aya ban | figures for to-night (Jan. 16), we add the item of exports from 
Seerstlerteesenecenss,, 179' 1,264) 7 —=--| 1443! 479, 009 € United States, including in it the exports of Friday only, 
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38,000 975,00 714,000 07.600 
Stock at Liverpool....... bales 938, 5, 4, 707, 
Stock at London..............- 20,000 14,000 5,000 29,000 
Total Great Britain stock. 958,000 989,000 719,000 736,000 
Stock at Hamburg............. 3,300 2,200 2,400 5,4 
Stock at Bremen.............-- 177,000 139,000 12,100 29,700 
Stock at Amsterdam.... ...... 10,000 7,000 19,000 26,000 
Stock at Rotterdam........... 500 300 300 300 
Stock at Antwerp.............. 7,00 7,000 400 900 
MOOG OS TEAVEO..ccco cccccccece 184,000 149,000 111,000 180,000 
Stock at Marseilles...... ...... 3,000 3,000 2,000 2,00€ 
Stock at Barcelona........... é 67,000 80,000 19,000 43,000 
Stock at Genoa...... .........- 6,000 5,000 3,000 3,000 
Stock at Trieste . 2.2.26 cccccce 7,000 10;000 4,000 6,000 
Total Continental stocks...... 464,800 402,500 174,200 296,300 
Total European stocks.. .. 1,422,800 1,391,500 893,200 1,032,300 
India cotton afloat for Europe. 58,000 95,000 80,000 53,000 
Amer. cott’nafloatforEurope. 530,000 557,000 490,000 534,000 
Egypt, Brazil,&c.,afitfor E’r’pe 63,000 37,000 50,000 ,000 
Stock in United States ports.. 966,808 714,887 917,387 974,334 
Stock in U. S.interior towns.. 419,826 331,974 381,072 383,190 
United States exports to-day. 16,523 34,910 16,226 27,772 





Total visible supply....... 3,476,957 3,162,271 2,827,885 3,048,596 
Ofthe above, thetotals of American and other descriptions are as follows: 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table’ below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 





Week iting’ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 














7am. OS | Babee. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston... 9lo 91g 9916 958 Ollig 9ilig 
New Orleans! 93.¢ 914 94 916 9516 9518 
Mobile.. .. .. 9 9lig 91g 91g 9316 931¢ 
Savannah... 8% Blsi¢ 87, 9 9 
Charleston. . 95g 95g 95g 95g 934 9% 
Wilmington.| 873 87, 873 37 9 9 
Norfolk...... 9lig Qlg 91, 9316 9316 9318 
Boston ...... 9 3g 93g 93g 93g 91g 91g 
Baltimore... 93516 951¢ 93g 938 91g 9lg 
Philadelphia} 9% 9% 9% 97, 97, 97, 
Augusta.. .. 91g 9g 934,04 9l4 914 9% 
Memphis... 9316 9316 9316 914 914 9%4 
St. Louis .... 91g Yl, 9316 914 9144 914 
Cincinnati .. 91g 914 944 914 914 94 
Louisville. .. 914 914 93g 933 93g 93g 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





























American— = . ° 
Liverpool stock.......... bales 651,000 764,000 583,000 522,000 | Atlanta ........ 9516 | Little Rock.... 878 | Raleigh ........ 9 
Continental stocks............. 981,000 318,000 137,000 160,000 | COMmDEs, Ga. Oe | BOTT ON | emRO. -0- -nn00 = senses 
American afloat for Europe... 530,000 557,000 490,000 534,000 | Columbus, Miss 8% | Nashville ...... 91g | Selma .... ..... 2 
United States stock............ 966,808 714,887 917,387 974,334 | Hufaula........ 8*3i¢] Natchez... .... 918 | Shreveport.... 81514 
United Statesinteriorstocks.. 419,826 331,97: 381,072 388,190 RECEIPTS FROM THE PLANTATIONS.—The following table 
United States exports to-day. 16,523 34,910 16,226 27,772 | indicates the actual movement each week from the plantations, 

Total American............ 2,945,157 2,720,771 2,524,685 2,606,296 | The figures do not include overland receipts nor Southern 

East Indian, Brazil, éc.— consumption; they are simply a statement of the weekly 
Pear emsectenenconoess 287,000 211,000 131,000 155,000 | movement from the plantations of that part of the crop which 
Continental stocks ............ 103,800 84,500 37,200 136,300 | Gnally reaches the market through the outports. 

India afloat for Europe....... . 58,000 95,000 80,000 53,000 
Egypt, Brazil, &c., afloat...... 63,000 37,000 50,000 £39,000 Week Receipts at the Ports. |St’k at Interior Towns. Rec’pts from Plant'ns, 
Total East India, &c....... 531,800 441,500 303,200 442,300 naing~ | 1888-89|1889-90/ 1890-91 1888-89 1889-90 1890-91 1888-89/ 1889-90 1890-91 
fotal American............ 2,949,197 2,720,771 2,924,689 2,606,296 | Dec, 12.....|267,840|262,612| 257,429 |383,817 320,809) £16,647 |308,646 302,613 290,345 
Total visible supply....... 3,476,957 3,162,271 2,827,835 3,048,596 © * Bsccel 254,913 252,256 266,327 427,347 365,092 453,481 298,443 296,539 303,161 
Price Mid. Upl., Liverpool.... 55.0. 514.4. 9,,d. . 5 5ed. > Te cc. 240,042 / 248,408 270,782 460,029 405,332 496,960 | 272,719 288,648 314,261 
Price Mid. Upl., New York.... Qigc. 10% 6c. 915;,c. 10%3¢, | Jan. 2.....|202,924 218,640/ 246,089) 448,660) 417,560) 488,883 191,560 230,868 238,912 
“ 9.....|159,119) 139,826 217,177| 435,568 395,470 |466,590| 146,027 117,736] 194,884 


{ag~ The imports into Continental ports this week have been 
56,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 314,686 bales as compared with the same date 
of 1890, an increase of 649,072 bales as compared with the 
corresponding date of 1889 and an increase of 428,361 -ales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 
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* Louisville figures ‘‘ net” in both years. 

t Last year’s figures are for Gritftin. 

{ This year’s figures estimated. 

The above totals show that the old interior stocks have 
decreased during the week 16,696 bales, and are to-night 87,852 
bales more than at the same period last year. The receipts at 
the same towns have been 6,213 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are <74 879 bales more than for the same time in 1889-90. 














* 36 ..06- 149,178 158,868 174,855 407,093 359,020)447,508' 120,703 122,418(155,773 


The above statement shows: 1.-~That the total receipts from 
the plantations since September 1, 1890, are 5,321,508 bales; in 
1889-90 were 5,002,844 bales; in 1888-89 were 4,532,910 bales, 

2.—That, although the receipts at the outports the past week 
were 174,855 bales, the actual movement from plantations was 
only 155,773 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 122,418 bales and for 1889 they were 
120,703 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is, of course, supplementary to the more extended 
monthly statements. The results for the week ending Jan. 16 
and since Sept. 1 in the last two years are as follows: 









































1890-91. 1889-90. 
January 16. Sin ’ : 
Week. | sept 1, Week. | sept. 
Shipped— ; et ceyeveaias. 
I ci 56 snucieneedconse 20,534, 362,268 22,109, 325,135 
Neh iid ccneneettae neces 9,917, 190,029 14,162) 232,541 
(OO Eee 1,887 71,577 544, 47,238 
Via Evansville. ................. 1,356; 15,700 943, 15,361 
En. Gasman ecerquen 5,148 128,453 4,713, 79,956 
dsene 2cedesdcnces 8,605 120,524 7,323 133,794 
Via other routes, &c ............ 1,102, 116,306 6,749: 109,396 
Total gross overland...... ....| 48,579 1,004,857 56,543) 943,421 
Deduct shipments— 
Overland to N. Y., Boston, &e.. 12,143 162,362 15,061) 181,968 
Retween interior towns ........ 2,270 73,180 1,939 46,732 
Inland, &c., from South ........ 2,324) 49,434 4,802 69,696 
Total to be deducted... ...... | 16,737, 284,976 21,802) 298,396 
Leaving total net overland’. .| 31,842) 719,881 34,741) 645,025 








* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 31,842 bales, against 34,741 bales for the 
corresponding period in 1890, and that for the season to date 
the aggregate net overland exhibits an excess over a year ago 
of 74,856 bales. 


























1890-91. 1889-90. 
In —— a Spinners’ > : 
akings. Week. | p a Week. 3 

Receipts at ports to Jan. 16...... 174,855 /4,887,613|158,868'4,656,268 
Net overland to Jan. 16.... ...... 31,842, 719,881) 34,741) 645,025 
Southern consumption to Jan. 16 11,000, 264,000} 10,000, 250,000 
Total marketed ..... ........-. 217,697|5,871,494|203,609/5,551,293 
Interior stocks in excess..... ... *19,082 | 433,895|* 36,450} 346,576 
Total in sight Jan. 16.... .... 198,615 6,305,389 |167,159 5,897,869 
North’n spinners tak’gstoJan.16\_....-.. 11,281,979] ...... 11,218,492 





* Loss in stock during week. 
It will be seen by the above that there has come into sight 
during the week 198,615 bales, against 167,159 bales for the 





same week of 1890, and that the increase in amount in sight 
to-night, as compared with last year, is 407,520 bales. 


——— 








130 


THE CHRONICLE 


(Vou. LII, 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic advances 
to us to-night from the South indicate that there has been too 
much rain in anumber of sections during the week and in 
consequence the movement of the crop has been somewhat 
retarded. Our correspondent at Dallas reports a fall of snow 
in north Texas, ranging in depth from two to eight inches. 

Galveston, Jexas.—It has rained hard on one day of the 
week, the pricipitation being one inch and thirty bundredths. 
The thermometer has averaged 46, the highest being 59 and 
the lowest 34. 

Palestine, Texas.—There has been rain on two days during 
the week to the extent of seventy-eight hundredths of an 
inch. The thermometer has averaged 42, ranging from 26 
to 58. 

Huntsville, Texas.—We have had heavy rain on three days 
of the week, the rainfall reaching three inches and twenty 
hundredths. The thermometer has ranged from 25 to 63, 
averaging 44. 

Dallas, Texas.—There has been two to eight inches of snow 
all over the northern half of the State; very beneficial to 
small grain crops. It has rained hard on four days of the 
week, the precipitation reaching two inches and twenty-three 
hundredths. Average thermomer 43, highest 60, lowest 26. 

San Antonio, Texas.—We have had hard rain on one day of 
the week, the rainfall being one inch and eighty hundredths. 
The thermometer has averaged 47, the highest being 68 and 
the lowest 26. 

Luling, Texas.—It has rained heavily on one day of the 
week, the precipitation reaching one inch and twenty hun- 
— The thermometer has averaged 47, ranging from 26 
to 603. 

Columbia, Texas.—There has been hard rain on three days 
of the week, to the extent of two inches and thirty-three hun- 
a The thermometer has ranged from 33 to 71, averag- 
ing 52. 

Cuero, Texas.—It has rained on two days of the week, the 
precipitation peg iy Fm ef hundredths of an inch. Aver- 
age thermometer 50, highest 70 and lowest 30. 

Brenham, Texas.—We have had hard rain on three days of 
the week, the rain fall reaching three inches and forty one- 
hundredths. The thermometer has averaged 50, the highest 
being 69 and the lowest 30. 

Weatherford, Texas.—We have had rain on one day of the 
week, the precipita:ion reaching ninety-four hundredths of an 
inch. The thermometer has averaged 50. ranging from 40 to 


New Orleans, Louisiana.—It has rained on five days of the 
week, the rainfall reaching one inch and forty-seven hun- 
dredths. Average thermometer 51. 

Shr rt, Louisiana.—We have had rain on five days of 
the week, the rainfall reaching seventy-six hundredths of an 
inch. The thermometer has averaged 40, the highest being 51, 
aud the lowest 29. 

Leland, Mississippi.—Telegram not received. 

Columbus, ee have had rain on three days of 
the week, the rainfall reaching two inches and twenty-six 
hundredths. The thermometer has ranged from 30 to 50, av- 
eraging 41. 

Little Rock, Arkansas.—It has rained on four days of the 
week, and it is still cloudy, but turning cooler. The precipi- 
tation reached seventy-two hundredths of aninch. The ther- 
mometer has ranged from 26 to 47, averaging 37. 

Helena, Arkansas.—It has rained lightly on four days of the 
week, the rainfall reaching sixty-four hundredths of an inch. 
Not much cotton has been picked during the week: in fact 
but little remains to be gathered. Average thermometer 38, 
highest 48 and lowest 27. 

Nashville, Tennessee.—We have had rain on five days of the 
week, the rainfall reaching one inch and thirty-five hun- 
= The thermometer has averaged 38, ranging from 27 
to 48. 

Memphis, Tennessee.—The week’s precipitation has been 
seventy-three hundredths of an inch, it having rained lightly 
on five days. Wehad snow on Monday. The thermometer 
has averaged 36, the highest being 48 and the lowest 28. 

Montgomery, Alabama.—We have had rain on four days of 
the week, the rainfall being one inch and thirty-five hun- 
dredths. Average thermometer 46, highest 54 and lowest 29. 

Mobile, Alabama.-—We have had rain on four days during 
the week, the precipitation reaching one inch and seventy-one 
hundredths. The thermometer has ranged from 30 to 57, 
averaging 45. 

Selma, Alabama.—Rain las fallen on two days of the week, 
the precipitation reaching one inch and thirty-seven hun- 
dredths. The thermometer has averaged 43, the highest being 
63 and the lowest 26. 

Auburn, Alabama.—Tne week’s rainfall has been one inch 
and fifty-one hundredths. The thermometer has averaged 
40-7, ranging from 27°5 to 59. 

Columbus, Georgia.—Rain has fallen on two days of the 
week to the extent of two inches. Average thermometer 37, 
highest 45, lowest 27. 

Savannah, Georgia.—We have had rain on two days of the 
week, the rainfall reaching seventy-one hundredths of an 
inch. The thermometer has averaged 47, the highest being 70 
and the lowest 30. 

Augusta, Georgia.—It rained on three days early in the 
week to the extent of one inch and sixty hundredths, but lat- 
terly the weather has been clear and pleasant. The thermome- 


ter has averaged 45, ranging from 24 to 71. 


Charleston, South Carolina,—Rain has fallen on four days 





of the week to the extent of one inch and twenty-six hun- 
a The thermometer has ranged from 33 to 68, averag- 
ing 47. 

Stateburg, South Carolina.—It has rained on three days of 
the week, the rainfa!l reaching one inch and fifteen hun- 
dredths. Average thermometer 42, highest 66 and lowest 27. 

Wilson, North Carolina.—There has been rain on one day 
of the week, to the extent of one inch and twelve hundredths. 
The thermometer has averaged 43, the highest being 64 and 
the lowest 28. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock January 15, 1891 and January 16, 1890. 





Jan. 15, "91. Jan. 16, ’90. 











Feet. Feet. 
New Orleans......... Above low-water mark. 9°9 8°5 
TD. canesanil Above low-water mark. | 24°3 28°0 
Nashville ............ Above low-water mark.! —.25°1 25°6 
Shreveport. .......... Above low-water mark.) 18°3 20°8 
Vicksburg............ Above low-water mark .| 31°4 29°8 





NOTE.—Reports are now made in feet and tenths. 


JUTE BuTTs, BAGGING, &C.—Transactions in jute bagging 
during the week under review have been strictly moderate 
Quotations to-night are 5c. for 114 lbs., 51¢c. for 134 lbs., 6c. 
for 2 lbs. and 6%4c. for standard grades. There has been a 
limited call for jute butts, on the basis of 1°15c. for paper 
grades and 1°4c. for bagging quality. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 









































the week and year, bringing the figures down to Jan. 15. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week. | Shipments since Jan. 1. | Receipts. 

Year| Great | Conti- Great | Conti- This Since 
ritn.| nent, | Total.| Britain| nent. Total. | Week.| Jan. 1. 
1891) 3,000/11,000 14,000, 3,000) 30,000 33,000'51,000, 108,000 
1890| 3,000|19;000!20,000, 6,000| 48,000} 54,00055,000| 113,000 
1889/13,000 18,000 31,000 13,000) 45,000 58,000 59,000) 121,000 
1888 5.000) ounede 5,000| 11,000) 35,000 46,000 26,000 70,000 

















According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
4,000 bales and a decrease in shipments of 8,000 bales, and. 
the shipments since January 1 show a decrease of 21,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin. Kurrachee and Coconada. 



































Shipments for the week. Shipments sunce January 1. 
Great Conti- Great _ 
Britain.| nent. Total. | Britain, \Continent.| Total. 
Calcutta— | 
icceeaal gamer ,000 4,000 2,000 4,000 6,000 
1890...... 1,000 3,000] 4,000 1,000 4,000 5,000 
Madras— | 
= BGO! cacces 1,000 See i 8 Oso wenens 1,000 
nee lifeetetatd | sabia’ ‘maeens 1,000} —...... 1,000 
1891......| 1,000; 1, 2,000 2,000 3,000 5,000 
ee, ea | 2,000} 2, 2,000}  2,000| 4,000 
Total all— | 
= 2,000 5,000 7,000 5,000 7,000 ,000 
1890...... 1,000! 5,000! 6,000 4,000 6,000! 10,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 



































1891. 1890. | 1889. 
Shipments : 
Europe | This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1 
Bombay. ...... 14,000, 33,000, 22,000; 54,000) 31,000) 58,000 
All other ports.| 7,000) 12,000; 6,000, 10,000) 10,000; 13,000 
Total.. .... 21,000} 45,000| 28,000, 64,000! 41,000} 71,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





























ST 1890-91. 1889-90. 1888-89. 
Receipts (cantars*).... | 
pe This week... 125,000 100,000 | 115,000 
Since Sept.1.| 2,837,000 2,563,000 || 2,098,000 
This | Since || This | Since || This | Since 
week, |Sept, 1.|| week. | Sept. 1.|| week, |Sept. 1. 
Exports (bales)— | 
To ce isnaieddiil eemaliiisials Ss iadalalaicaided | sail icin 
To Continent........ | 8,000, 94,000 | 7,000| 88,000|| 3,000) 79,000 
_ Total Europe ..... '22,000 278,000 |14,000 274,000) |12,000/230,000 











* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Jan. 14 were 125,000 cantars and the shipments to all Europe 
22,000 bales, 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for yarns and 
steady for shirtings. Spinners are considered to be well under 
contract. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 





























| 1890-91. | 1889-90. 

olln ° 
328 Oop. 814 bs. |Grr'| 328 Cop.| 8% lbs. | Gale” 
Twist Shirtings. | Uplds| Twist. Shirtings. Uplds 

d. ni & & d. d. d. is. @ s. d d. 

2'833 @858 |6 410207 3 | 5316 |818 @85% 6 1 @7 3 | 55s 
“19/833 @8% |6 416027 3 | 531¢ [818 @85% 6 1 @7 3 | 5%e 
‘* 261833 @853 16 41697 3 |...... 81g @853 (6 1 @7 3 |...... 

Jan. 2/85;,@8% (6 412207 3 | ...... 81g @853 6 1 @7 3 | 55s 

“ 9/85,¢@85g |6 41¢07 3 | 53ig [84 M8% 6 3 @7 3 | 5% 
“ 12/814 @8lg 16 41907 3 ie 1845 @8% 16 3 @7 3 | Ble 





A HEAVY IMPORTATION OF EGYPTIAN COTTON.—The steamer 
Fitzroy, which arrived at New York on Saturday, Jan. 10, 
from Alexandria, Egypt, brought 2,510 bales of Egyptian 
2otton, valued at $350,000, consigned to various Eastern mills, 


East Inp1a Crop.—From the Bombay Prices Current dated 
December i3 we have the following: 


As was feared would be the case, from the state of the weather in 
Bombay in the latter part of last week, telegraphic advices to hand on 
Monday reported that rain had fallen over a portion of the cotton area, 
say in some districts of the Bengal and Ovomra circles, the fall regis- 
tered ranging from 3 inches at Delhi to ‘06 cents at Khangaum. Inthe 
former district the picking of the crop was likely to be delayed, and at 
Barsee, where ‘09 cents had fallen, the plauts were seriously damaged, 
and early arrivals will show black leaf. In addition to °68 cents 0: rain 
at Beawar, there had been hals-torms in that district; but no report of 
damage con es from there or from any other part where rain had fallen, 
with the above exceptions; and advices were still favorable from the 
Broach aud Dhollera circles; while at Dhulia, in the Oomra circle, 
where there had been a slight drizzle, the crop was excellent. Yester- 
day’s telegraphic weather and crop reports advised further rain in 
some of the cotton districts, say at Nagpore, Oomrawutte, Khangaum, 
Julgaum and Dhulia, and in the last-named district there had also been 

hail-storms; but the fall bad only reached an iach at Khangaum and 
Dhollera, in the Oomra clrcle, and in neither of these districts was any 
damage to speak of expected to result from the unseasonabdle rain. 
There had also been unseasonable weather at Broach, and 5 per cent 
damage to the crop wasreported; but at the date of the latest telegrams 
the markets had become bright again, with no signs of rain; while from 
the Dhollera cirele generally the news on the whole was satisfactory. 

At Agra cotton picking was likely to be delayed, but no more rain had 
fallen in this or other districts of the Bengal circle. 


SHIPPING NEwWs.—The ex 
States the past week, as per da 
202,260 bales. 


rts of cotton from the United 
atest mail returns, have reached 


Total bales. 
NEW YoOrRK—To Liverpool, per steamers Bothnia, 1,377.... 


Britannic, 1,312...City of Chicago, 1,786...Cuvier, 2,188 

.-- Douro, 1,496... La Place, 793.... Plato, 1,631......... 10,585 
To Hull, per steamers Galileo, 2,565... » Sane, - Va 3,775 
To Havre, per steamer La Gascogne, 1 li EI ,651 
To Hamburg, per steamers Marsala, 562. ... Scandia, 1,848. 2,110 
To Amsterdam, per steamer Werkendam, REE 6 
To Antwerp, per steamer Westerbland, 2,030................ 2,030 
To Christiana, per steamer Island, Ne RRR 200 


NEW ORLEANS—To Liverpool, per steamers Gracia, 8,300.... 
Principia, 5,218... . Venezuelan, $,450.... Vesta, 7. 337.206 
Yucatan, 5, 700 

To Havre, per steamers Caloric, 5,085... .Craigton, 4,833.. 
ixia, 5,279....Louise H., 2, 584.... .Northgate, 6, 100. one 
EE EEE IEEE ASIA 29,231 
a Bremen. per steamers Albingia, 3, 570... British Prince, 


4,113....Marion, 5,063 ....Robinia, 4,953....Storm King, 

I ate ehate healer atta aa tai ek cei th Alina nein 26,299 
To Hamburg, per steamers Rhenania, 1 Mtn titi gupainnente - 1,714 
To Barcelona, per steamer Ponce de Leon, 4 "a honiannndeen 4,750 
To Malaga, per steamer Ponce de Leon, 1 300 itinenindiie eibiiadinne 1,800 


To Genoa, per steamers Imperial Prince, 6, 456....Waterloo, 
GALVESTON—To Liverpool, per steamers Domera, 4,700..... 
Knutsford, 5,804....Mayaguez, 2,265... Nether Holme, 
i tindscnscenetieineaasneebindndnnnas seuensenanbbeneees< 17,768 


To Bremen, per steamer Empress, 1,609............ ......-.. 1,609 
SAVANNAH—To Liverpool, per steamer Guilford (additional), 2 25 
To Havre, per steamer Lowlands, 5,002.................... 5,002 
To Bremen, per steamers Fernland, 5,805 ....Salado (addi- 
tional), 1,025....per ship Dora, 4, antes nal ina 11,088 
To Genoa, Dong steamer Bawtry, 7, 687 ponennneeons. aes eseceecee 48975008 
BRUNSWICK—To Liverpool, per steamer FP’. FF , epee 1,981 
CHARLESTON—ToO Liverpool, per steamers Aberfeldy, 5,158 .... 
Bs ER idbnindhonhecianenthedeceamentocowrnaittanes «ae 10,730 
To Bremen, per steamers Bavaria, 4,718.00. Sir Walter 
Dh: (hl Pccnsnnencmnans censaneneeaseoes conecos gecseseces . He 
WILMINGTON—To Dunkirk. per bark Moorhill, 1,647............. 1,647 
To Salerno, per brig Dr. Witte, 1,001........... secetecee ccoce «=| Le 
NEWPORT NEwWS—To Liverpool, per steamer ———, 2,192..... 2,19 
Boston—To Liverpool, per steamers Bavarian, 1 645. aie 
lonia, 1,087 ....Kansas, 1,825. ...Norseman, 1, rs jedaecee «6 
To Yarmouth, per steamer Boston, 219 ... ......0. ccccccecss 21 


BALTIMORE—To Hamburg, per steamer Slavonia, earned 817 
To Antwerp, per steamer Wetherby, 457 
PHILADELPHIA—To Liverpool, per steamer British Prince, 816. 816 


Total ...00s 00+ cece ..202, 260 


fhe particulars of these shipments, arranged in our usua! 
form, are as follows: 





Bre- Am’dam, 
Havre mend Antw’p Spain 
Liver- é Dun- Ham- €Chris- and = Yar- 
pool. Hull. kirk. burg. tiana. Italy. mouth. Totai 
New York. 10,585 3,775 1,651 2,410 


Sy euutin ‘dudes 20,657 
N. Orleans. 30 "005 euecen Sk "231 BGG ccoons BOO catces 103,455 
Galveston. 17 768 an aan 1, 6 oiin . eed sncec.. ee 
Bavanrah .  _ aa 5, 002 11, a? <esane fsa 24,027 
runswick. 1.981 cubed senbee “debbes secede ® seecos Se eaben e P 
Charleston. 10,730 ..... 2 “eeemem Gee scace ae - 19,833 
Wilmingt’ eseeeee 8 =6se@eeee 1,6 7 eeeceee eeeceee 1,001 seene = .648 
N’p’t News 2.192 eseeee - Seeeese e@eee#e6 eeeeee eeenesece ée#eee8¢6 2,192 
tna. GE danced easme ddedken  dandiie naan 219 46,000 
Baltimore. ...... commma vhiiind " 817 Ge chats tmeee =F 
Philadelp’ a 816 eeeee - seee08 - se88e8 >: see08 — eeeeeae eenseee 816 
Total .... "80,108 3,775 37,531 53,040 2,693 24,894 ~ 219 202,260 





Below we add the clearances this week of vessels carryin 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool— Jan. iS —-aenameene Pang ar tg 6.313 
NEW ORLEANS—To Liverpool—Jan. 9—Steamer Guido, 7603... Jan. 
10-Steamers Inventor, 4 ,000; Red Sea, 8, "088. 

To wey PF —Jan. 10—Steamer Beechdene, 700. 
SAVANNAH—To Liverpool—Jan. 13—Steamer Cheniston, 5,909. 
WILMINGTON—To Liverpool—Jan. 15~—Steamer Hampton, 5,800 

To Salerno—Jan. 10— Bark Vanderbergh, 1,487. 

N — News—To Liverpool—Jan. 1 —Steamers Anerley, . 

orence, 

BOSTON—To Liverpool—Jan. 7—Steamer B>stonian, 2,898 ....Jan. 8— 
Steamer Palestine, 1,482. 

To Antwerp —Jan. 8—Steamer Grasbrook, 132. 

To Yarmouth—Jan. 9—Steamer Boston, 218. 
BaLTIMORE—To Liverpool—J an. 13-—Steam2rs Caspian, 

more, ; Wakefield, 

To London - Jan. 8—Steamer Memphis, 

To Bremen—Jan. 7— Steamer America, 1, 450. 

To Rotterdam—Jan. 6—Steamer Lero, . 

To Antwerp—Jan. 6—Steamer Lepanto, 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


ELSTOW, steamer (Br.), Gray, from Norfolk for Bremen, has stranded 
near Nieuwe Diep. She is leaking, the sternpost is started, and 
pent» » re of the propeller are gone. Her crew have all’ been 

anade 

——— steamer (Br.), at Bremen, from New Orleans, had cargo in 

ainhold damaged by fire January 13. 


Cotton freights the past week have been as follows: 














; Ross- 




















Satur. | Mon. Tues. | Wednes.| Thurs. Pri. 





Liverpool, steamd.) ll¢,4 lleg lle, leg | lle, 1lg,4 
Do late deliv’y.d. ouns eens ese cous — eues 
Havre, steam....c. 3g 33 11gg@38 11g0@38° 1129038 11g. @3g 
Do aail...... ¢. _— enue cons eons ee eeee 
Bremen, steam .. ¢. 33 3g 1139 1139 Ilgg Ilg¢ 
Do _indirect.c. eons euas «atten oon eons coce 
Hamburg, steam.c. 33 3g 3g 3g 3g 3y 


Do via indirect.c.| .... eons oume cans enun ones 
Amst’d’m,steam.c.| 40* 40* 40* 40* 40* 40° 
Do indirect..d. eeee eeee eeee eeee eeee eeee 




















Reval, steam ....d.| 174 Teg 1594-17 gq 1564-1794 15 g4-17e4|l5qq 174 
Do sail.... ..d. euse ones cane oune oe ones 
Barcelona,steam d. ly 14 51g 516 518 516 
Genoa, steam...d.) 316 316 316 316 316 316 
rrieste, steam...d. 4 4 4 14 4 4 
Antwerp, steam d. ha lg 1g lg lg 1g 
* Per 100 lbs. 





LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port, 


Dec. 24. | Dec. 31. 


Jan. 9. | Jan. 16, 








The tone of the Siaimedt market for spots and futures each 
day of the week ending Jan. 16, and the daily closing prices 
of spot cotton, have been as follows: 





Spot. Saturday) Monday.) Tuesday.| Wedner. |Thursd’y.| Friday. 



































Market, 8arel Fair Freely |in buyers 
1:45 P. a étrong. supported Steady. = offered. ; caver. 
Wid.Upl’ds.| 5514 5516 5516 5516 551g 5516 
Sales ....... 15,000 | 14,000 | 10,000 | 12,000 | 15,000 | 10,000 
3pec.&exp.| 3,000 1,500 1,500 1,500 2,500 1,000 
eee Steady at\Steady atiSteady at Gutet at | Quiet at Stead t 
Market, (|7'6i'@2-64| partially | 264 ad- |1 2.64 1-64 dee 
1:45 P. s.$ we ? 64 dee. vance. caeaiien. P64 dee. dine. 
— Firm. | Steady. an. Firm. Easy. | Steady. 
The opening, highest, lowest and closing prices of futures at 


Liverpool for eac day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 


Fy, The prices are given in Fae and Gith. Thus: 563 means 
5 63-64d., and 6 O01 means 6 1-64 





Mon., Jan. 12. } Tues., Jan, 13. 


lopen| High Low. ‘Clos. Open High | Low. | Clos. | open High’ | Low. Clos, 
_ = Ne. " 


f 

| comma ——_ 
Palate aiajalaielal|ala 

} 


| Sat., Jan. 10. 











January ....,518 518 518 518 514/515 514/515 514 516 514/ 516 
Jan.-Feb.....518 518 518/518 5141 515/514 515|'/514/516/514| 516 
Feb.-March.| 521/522 521 522 517/518/ 517/518 (517/519) 517) 519 
Mch.-April.. 524 524 524/524 521 521' 521/521) 521/522/521/ 522 
April-May... 526 527 526527, 523/524 523 524 624/525/524| 525 
May-June... 529 529/529 529 5261526526 526 526/528 526| 528 
June-July... 531 531 531/531) 528 528 528/528 528/530 528! 530 
July-Aug... 533 533'533/533 530 530/530 530, 530/ 532/530! 532 
August. ... 534 534/ 534/534!) 531/531/531 581 531) 533/531)| 533 
Aug.-Sept../ 531 531 531/531 528/528 528 528 528 530 528 530 
Sept.-Oct... 521 521/521 521 519/519 519 519 | 519 520 519 520 
Oct-Nov... 518 518° 518/518 515/516 515 516 515 517/515 517 


| | | } 
} { ‘ { ‘ j i j p} } ; ; 








! 
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Wed., Jan.14.  Thurs., Jan.15.  £4Fri., Jan. 16. 





‘Open High Low. Low. Clos. Open High Low.' Clos. 











Clos. Open High | 

————_ SSS | ee ithe meee | wees | oe ae 

ae eraire SF 27 er SF BF Bs 47 
January.... 515 516 515 516 515 516 514 514 512 513 512 518 
Jan.-Feb.... 515 516 5 15 516 515 516 514 514 512 5138 512 513 ; 
Feb.-March. 519 520 519 520 518 519 517 517 515 516 515 515 
Mch.-April.. 522 523 5 22 523 521.522 520 :520 518 519 518: 619 
April-May.. 5 25 526 525 526 524 525 523 523 521 522 521 522 
May-June... 528 529 528 529 527 528 526 526 524 525 524 525 
June-July... 530 531 530 531 529 °530 528 528 526 527 526, 527 
July-Aug... 531 532 531 5 32' 531 531: 529'530 528 529:528 | 5 29 
Atigust..... 532 538 532 533 532 '532 530'531' 529'530 | 529 530 
Aug.-Sept.. 530 531 530 531 529 529 528 528 526 527 526 52 
Sept.-Oct... 520 521 520 521 520 520 518 519 5 18 518 Ool7 | 518 
Oct.-Nov.... 516 517 516 517 517 515 515 | 514 515 514 514 


5 16 


} } | 


sl 








BREADS TUFF S. 
FRIDAY, January 16, 1891. 


There has been more doing in wheat flour, the market 
showing at times a fair degree of activity. The business was 
largely for export. Advancing rates of exchange and low 
rates of freight favored the shippers: yet they have not paid 
any more money, but obtained slight concessions in some 
cases, ‘To-day the market was very dull. 

The wheat market was quite unsettled throughout the 
week and at times developed some irregularity as between early 
and late deliveries. For example, on Wednesday strong for- 
eign advices and a considerable business for export caused an 
improvement in the early deliveries, while the more distant 
options were cheaper, owing to the favorable views that are 
entertained regarding the prospects for the nextcrop. The 
depression early in the week was due largely to efforts to dis- 
credit the estimate of the late crop at 400,000,000 bushels, 
and to make it appear much larger. To-day there was a very 
weak opening, but a partial recovery followed, owing to a 
good export business, aggregating 48,000 bushels, including 
No. 2 red winter at $1 (4% in store, 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 





Sai. Mon. Tues, ed. Thurs. Fri. 

January delivery........c. 103% 103% 104% 1305344 165% 105 

February delivery...... c.104% 104% 104% 105% 10814 #2105 

March delivery......... c. 10533 1045g 105% 105% 410553 105% 
May delivery............ ¢.104% 10415 1045, 104% 1044 103% 
July delivery...........¢. 100 9333 985, 98! 985g 977%, 
August delivery........ c. 98 9633 96144 95: 96 9514 
Dec. delivery, ........-. c.1004% 98% 985g 98% 9833 OTs 


The corn market has been unsettled, p:ices showing at timcs 
considerable depression. The export movement has been 
fair, being favored by higher rates of exchange and cheap 
freights, but until yesterday the local trade was very dull. 
Arrivals are fair by rail, and at the West assume more liberal 
proportions. To-day there was some depression, under selling 
for Western account. The export business was smaller, and 
new No. 2 mixed sold at 6014 @601éc. delivered. 


DAILY CLOSING PRICES OF NO. 2 MIXED OORN. 
Sat. Mon, . Wed. Thur Fri. 
January delivery....... c. 60 591g «59 595g «59k 5S 
February delivery...... ce. 601g 59% 59% 60 5Glg 58% 
March delivery..........c. 604, pose peee 60 seee 58lo 
May delivery......... ...c. 6018 5914 595g 593g 39 58 38 
Julv delivery.........--.C. 6012 santo 5973 = 595s cece cece 


Oats have been more depressed than wheat and corn. Hav- 
ing no export demand, a movement to realize at recent ex- 
treme prices quite broke them down. To-day there was a 
further decline. 

DAILY CLOSING PRICES OF NO. Z MIXED OATS 


Sat, Mon, Tues. Wed, Thus. Foi 
January delivery........ c. 51% 52 5llo 5llg 507%. 50 lp 
February delivery....... c. 5214 52 515, Sls 5078 505, 
May delivery...........-. C. 525g 52 52 5lls 507, 501g 


Rye has been dull and unsettled. Barley sold more freely 
early in the week, but latterly has been dull. 


The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 











FLOUR. 
D. ceminuatiiel ® bbl. $2 S9O0@¥3 30 , Patent, winter........ $5 00@ 515 
Buperfine............. 335@ 360 City shipping, extras. 5 00@$5 10 
Beem, 20> B coco: cscs 365@ 380) Rye flour, superfine... 420@ 440 
Extra, Me. 1 ..co. ccc 390@ 425 PEND ccee oo ecceescoee 3208 350 
CRORES 0000 coer vcr cece 400@ 460) Corn meal— 
Straights........--..- 4502 480) Western, &........ 275@ 300 
Patent, spring........ 0@ 535| Brandywine........ ——@ 325 
Buckwheat flour, per 100 lbs., 2 40@2 50. 
GRAIN. 
Wheat— GC. C. Corn, per bush.— 
Spring, per bush... 90 @112 West’n mixed...... 58 ®@ €1 
Red winter No. 2. 104% 2106 W’n mix. No.2.new 595442 60% 
Red winter ........ 80 @1190 Western yellow.... 58 @ 61% 
SEED cseccoacccesss 98 @108 Western white..... 58 @ 614 
Rye— 

Western, per bush.. 73 ® 78 Oats—Mixed..@ bu. 50 @ 52 
State and Jersey... 75 @ 80 | White.............. 50 @ 56 
Barley, Western...... 78 @ 84 No. 2 mixed ....... 50k? 511g 

— Se 87 @ $36 No. 2 white........ 50% 7 52 
BERS? coccocsecencsess GH O GS | Buckwheat, per bush 61 @ 62 


AGRICULTURAL DEPARTMENT REPORT.—The Agricultural 
Department report on the yield of cereal crops in 1890 was 
issued on January 10, and is given below : 

The Department of Agriculture’s estimates of tbe production of corn, 
wheat and oats of 1£90, as ccmpleted by the Statistician of the De- 
~altment, make corn aggregate 1,489,970,000 bushels; wheat, 399,- 
‘62,000 bushels, and cats 523,621,000 bushels. The area of corn, 
sShich was slightly increased in planting, was reducei by utter failure 


and abandonment by more than €,000,000 acres, the area harvested 
being 71,970,763 acres. The average yield per acre was 20°7 bushels, 
and the sup ly for consumption per head of population is 23 bushels, 
or 11 bushels less than last year. The rate of yield was lower in 1887 
| and 1881, years of vey severe drough. 
| The aggregate wheat area is 36,087,154 acres, nearly the same as in 
' 1879, and the yield peracre 11°1 bushels. These are messured bushels, 
of a quality grading somewhat lower tha: usual, the weight of which 
will be given in the March report. Past records have shown that the 
' annual differences in weight of the crop are not often more than a 
| pound above or below the average weight for a series of years, the low- 
, est for seven years being 56°5 pounds in 1$88,and the highest 58.5 in 
1887. The yield per acre is the same as in 1888, when the product was 
/ nearly 416,000,000 »ushels, and with two exceptions is the lowest rate 
during the past decade. 
he area in oats was 26,431,369 acres, and the yield per acre was 
; 19°8 bushels. This is only 74 per cent of the average of ten years past, 
j —- was 26°6 bushels, and the smailest rate of yield ever reported by 
this office. 

The December conditicn of the growing wheat crop is returned at 98 4 
per cent and of rye 99 percent. This i; better than December returns 
for two years past. 

Along the Atlantic coast a slight d preciation is noted, as the result 
of excess of moisture in some locilities, miking planting late and giv- 
ing rathcr small growth before the advent of freezing weather. In the 
Ohio Vailey the season was generally favorable for seeding and early 
growth, and the plant entered winter quarters in promising condition. 
Some damage was done by the Hessian fly, especiaily in early-sown 
fields. Condition in Missouri and Kansas was variable, local injury 
from drought and fly combining to somewhat reduce the State averages, 


The movement of breadstuffs to market is indicated in the 
statement below, prepared + us from the figures of the New 
York Produce Exchange, e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com: 
parative movement for the week ending Jan. 10, 1891, and 
since August 1, for each of the last three vears: 





Le  , 





























Receipts at—| Flour. | Wheat. Oorn. | Oats, | Barley. Rye. 
Bbis.196ibs| Bush.60 lbs Bush.56 lbs| Bueh.32 ibs| Bush.4s ti | Bu. 56 Lbs 
Shicago...... 93,179, £35,199, 617,271] 642,065, 219,636] 51.738 
Milwaukee...|  106,370' 145,950 12,180 70,000 109,200, 11,526 
Duluth....... - aa 102,331) = na neee 75 cccoce] = s ov one 
Minneapolis.|; =... | 987,070 - ' “edsies tie sue 
Toledo....... 2,061! 17,318 19,412, 1,059 600 800 
Detroit 2,962 25,002 50,137, «18,863 15,024 rae 
Cleveland. .. 7,661] 67,900, 52,227] 52,100) 81611]... 
3t. Louis..... 16,700, 66,393, 220,890] 124,140 49,500 2,200 
Peoria....... 2,250) 5,500, 156,000 118,000] 44.4. 6,600 
Tot.wk. #1.) 236,183, 1,652,663 1,157,917, 1,027,414. 469,971, 72,859 
dame wk.’90.! 199,306; 1,504,815. 4,544,040 1,494,423' —538,636| 121,391 
Jame wk.’89.| 110,352) 870,963 2,504,701 1,157,559! 621,934] «67,419 
Yince Aug. 1. | 
1890-91..... 5,386,736, 67,012 867 44,811,926] 47,878,973 21,444,658! 2,502,716 
1889-90 5,828,546 81,148,836 73,748,758 42,79',177. 15,810,456] 3,751,909 
1888-99 4,779,063 61,817,166 57,857,852 45,067,756 17,473,622] 3,898,304 





Below are the rail shipments from Western lake and river 
ports for four years: 
1891 




















1899. 1889. 1888. 

Week Week Week Week 
Jan. 10, Jan. 11. Jan. 12, Jan. 13. 
flour .......... bbls. 357,284 377,636 235,232 349,807 
ee bush. 591,285 458,752 447,063 434,370 
IT nineteen: sgmueiandia’ 082,494 4,503,970 1,831,005 1,188,305 
AT Re 330,115 1,380,502 859,255 659,710 
ERE cow 226,911 246,515 307,765 258,245 
A RET 114,486 83,863 76,680 33,887 
Total .ccccccsccce 3:445,291 6,673,602 3,521,768 2,574,517 


[The “ Receipts of Flour and Grain at Seaboard Ports,” the “ Exports 
from the several Seaboard Ports,” and the “ Visible Supply of Grain” 
will be found to-day on page 107.] 


THE DRY GOODS TRADE. 
NEW YORK, Friday P. M., January 16, 1891. 

There was a very considerable influx of wholesale buyers 
from the West and Southwest the past week, but the volume 
of business transacted by domcstic commission houses and 
importers was barely up to expectations, the recent financial 
stringency having caused many merchants to adopt a some- 
what conservative policy. Immediate and near- prospective 
wants were supplied by jobbers and the manufacturing trade 
without the least hesitancy, but there was less disposition to 
anticipate future requirements than has sometimes been wit- 
nessed at this stage of the season. The features of the week 
were (1) a remarkably favorable exhibit by the H. B. Claflin 
Company of the condition of their affairs for the past six 
months, and (2) an auction sale of 5,000 pieces cassimeres, the 
production of the Trenton Woolen Company. The goods at 
auction sold low—nearly 20 per cent below private sale prices 
—but it is probable that no material loss on the actual cost of 
production was suffered by the manufacturers. 


DOMESTIC WOOLEN Goops.—Heavy woolen goods for men’s 
wear were in better demand by the wholesale clothing trade, 
and very fair orders for some descriptions were placed by 
buyers on the spot and with representatives of commis- 
siin houses on the road. Low-grade all-wool heavy cassi- 
meres were more active in some quarters, and there was a 
good, steady demand for union and cotton warp makes. Low 
and medium-grade heavy worsted suitings were in very fair 
demand, and there was a steady call for overcoatings, as ker- 
seys, beavers, &c. Light-weight clothing woolens were 
mostly quiet as regards new business, but there was a steady 
movement in leading makes on account of back orders. 
Cloakings and stockinets were in light poqnees by the manu- 
facturing trade, but the best makes of the latter are well sold 
up and firm in price. Miscellaneous wcolens, as ladies’ dress 








fabrics, flannels, blankets, shawls and carpets were in mod- 
erate demand at unchanged prices. 

DOMESTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Jan, 13 were 3,522 
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packages, valued at $208,678, their destination being to the Importations of Dry Goods. 
i i i below: | ; 
points specified in the table The importations of dry goods at this port for the week 
se 1891. 1890, —_e Jan, 15, oom and since Jan, 1, and the same facts 
NEW YORK TO JAN. 13. - r in i 
Week. \Since Jan.1.|| Week. |SinceJan.1 | -° the corresponding periods of last year are as follows: 
Great Britain.............. - 70 250 157 165 y Si i8 & = 
Other European........ codes 40 50 22 24 3 8 Bamoae g 8 model EP ymoae 
China 722 1,012 & Sy srSess!] |B Sy SSESS5| [4 Seas 
eeacceesoecese escces cos ’ —. «20° aS oa = a - aS = waSe S $2 & Sa 
ei ate pomaiiie 351 62 23 575 Boe EM, S55 o 53 Ef s=s 2 5°: 526 
Gvcesseccsces coesesenes- 7 se 8:3 2; 5 S& Bs: B: 2 8:55; 
Afri Seer eede Cee C884 CASE Be* 17 26 12 18 e Qo; : > : : 7 > b : zs : : : e ‘ = 
West Indies..............- s..| 559 958 102 789 6 $i Sits: F ae te Pe ee ee 2 3 
ill °. isla 69 17 SB Gii:: 8) [3 B: ssstarr a'riig J 
Central America......-.----- 222 461 fms 150 BS: siigiel |@ Bi tititel i sittie e 
South America..............-| 860 1,521 882 1,014 # 5: Stee T 5: Stee 7 e. Sets T a 
Other countries.......-...... 11 28 10 23 7 SRE S Spa J B 
eee el _ m1 orm) © mt OT mt ererroee (le, [e 
es eeeeee 3,522 5,671 1,327 2,926 rs oe Quy) - Sto tom to oe = Oo Mote mto = $ = ¢ 
* China, via Vancouver...... cane ones 8 | - es cone cows ©] m=} c.ONOS Bi Dy; PeRSO |F/2Bj oSsaw [8 [Sse 
—_ Sot Ott NU ae EAL ORMAND |S SU PAS I mt 2 
i iicininttisn sininn amistad .3,522 5,671 1,327 2,926 wir Zi wy) se | ele 
. 2/32) pot8e [28138] Sess |2la| Sessa isl-3 
segs italy ae ong” sage agi — P im @ 3! Se2a5 ae Sal Sesrz | FORE Sa 8 BS 
The value of the New York exports since January 1 have | ®/| Boj wots [Si o| bby] waocoo [Eb] Dente [El Stlt 
e ° e ~ | i = BD ~~ ( ~— | o>) : 7 : ~ 
been $339,160 in 1891, against $185,863 in 1890. Glaslbaone |welaxlansse (Fal SSSS> _ 
Staple cottcn goods were in irregular demand at first =| z 2 
hands, and the jobbing trade was only moderate. Brown | ¢3| wr» Sef tot! a mito] y| mF 
sheetings were in fair request and fine browns, as Pepperell R > oS iene Re ~ Biiiee HR ae oF S| = |: 
and E, were advanced 4c. by the mill agents. Bleached | §| S| ok8oNO [Bf] Se| SSSA [SO Si aossa | I S| 
“ier 3 , eye St Qtr! Oe Sty (Solas! Owe GDaiawnes S 
cottons were distributed in considerable quantities by means | —- 3) S| 8 |< 
of the lately reduced quotations for certain makes, but the | «| a. + |B co} ar0 ~ lpia ee i 
demand was rather less active than expected under the cir- = Be mie > mt ws | rh wD 3\3 BOND D, » Ae og 
stances. Colored cottons continued in irregular demand, but | &|S2/SNEN8 |65/ 82) SQNSe (3/8) Sa SSu*s| w |? 
a fair business was done in some descriptions, and prices are | 2) F2/)RRSes |B S|/ER/SS8Se |Z E/Rkesz Pls: 
mostly steady. Prints ruled quiet, but more than anaverage | {! 22' NOSSEN |G Alan! wnaae a*. #Sc55 : 
business in woven ‘‘ wa-h” dress fabrics was done by agents | wij mit) OS resis 2 
: - ; “1 FiO1 Nw Zia © 
and jobbers. Printclot!s were in moderate request and 64x64 | 2/321 wonSa 2S) tie! mezes [ga Notes = $3) 
“spots” advarced to 3c. at the close of the week, while 56x60s | 2/83) S2259 (221 SS! a5852 25/ess%5 |* 8 
are unclanged at 24¢c. aa _— sie 4 kod eg | ee 3 | Pac ea als C 
1891. ; ; : = : lms} Redes 3? 
Stock of Print Oloths— Jan.10, Jan.1i Jan. 1 &i me] sown [stl es| aeFNe = | RSS994/8 2° 
Heid by Providence manuf’ers...... 319,00 313, , wi] wool] Oumar ([° |W] &WS| DBRYeD (‘B) @Marmwo |F | =sir 
Fall River manufacturers........ . 539,000 59,000 None. = ae SOD = 3 = 22555 Bley EES Pic < : 
Providence speculators............ None None None. | ; 
Outside speculators (est)......... - 9,000 6,030 None. = Ht = 
aeapmeneny igre ane | Os ala lot, 9 2 
,400 6,000 | Flee) Pepe | [PI eS) pees | Pi Naeen [8] 3 |? 
Total stock (pieces)...... --.----. 867,000 378 = | 053 | amet in! tom | ep iorate Citebos. (S| 3 |: 
Foxrian Dry Goops.—Importers continued to make very | | 2S|/ESSa5 | (Z| S| Rosas | |x| Sones Ss 
fair shipments of spring and summer goods on account of ; Sc 
former transactions, but new business :n foreign fabrics was | | — al aw a ini ~ |e 
reported light by importers and jobbers alike. Staple im- a! Rie ery | Ri! wy | Beebe | 5 Deal 
ported goods continue steady in price, and stocks, while large | Sj o5 | SANWe 8} ON] SNSSs Sl aoe De|2 | 
enough for the probable requirements of the trade, are not 3 | DD) BOW 21 2S) Se aas - ppoee | 1 
considered redundant. N1 eo SDA=—H aol Pe! GetSS ~ mW todo 
Trust Companies. Miscellancons, atMiscell neous, 








Continental Trust Co., 
No, 18 Wall Street, New York, 
Capital, 35090,000. | Surplus, $250,000 


This COMPANY receives deposits on time and 
on demand, and allows interest on the same, 
and is authorized to act as EXECUTOR, ADMIN- 
ISTRATOR, GUARDIAN, RECEIVER and TRUS- 
T ; as Fiscal and Transfer Agent, and as Keg- 
ster of Btocks and Bonds. 

The Company offers to Executors and Trustees 
of Estates, and to Religious and Benevolent Lnsti- 
tutions, exceptional facilities for the transaction 
of their busiaess. 

HENRY A. OAKLEY, President. 

WM. ALEX. SMITH, ist Vice-Pres. 

WM. POTTS, 2d Vice-President. 

W. HENRY REESE, “ecretary, 
Jno. C. Havemeyer. Robert S. Holt. 


Charles M. Fry. Henry M. Taber 
Wm. Alex. Smith William Potts. 
Gordon Norrie. Wiiliam H. Wisner. 
Hugh N. “amp. Arthur J. reabody. 
Robert Olyphant. Henry A. Oakley. 
William Jay. A. Lanfear Norrie. 


Alfred M. Hoyt. 

James C. Parrish. 

Horace J. Morse. 8. S. Rogers, Buffalo. 
Henry Hitchcock, St. Louis. 


Oliver Harriman, Jr. 
Thomas T. Barr. 


ates 


_——-- --- 








ROBERT J. W. Koons, MORRIS L. PARRISGH. 


Robert Koons & Co., 


STOCK BROKERS, 
432 Library Street, Philadelphia, 
Issue and mail upon application bi-monthly quo- 


tations of inactive stocks and bonds, and weekly 
quotations of all financial companies of Phila. 


Corresponde ce solicited. 
2 without loss to investors a good reason 

for buying the Debenture Bonds ard 
Mortgage Loans Of the 


AMERICAN INVESTMENT CO, 





YEARS OF SUCCESS 


Assets, 9,790,000 00. Highest rate of interes 
ry - pomee th choicest security, Ask for informsa- 


H, B. SIMMONS, Vice-Pres. HE. 8. ORMSBY, Pres 
150 NASSAU STREET NEW YORE CITY 





Qua 





THE JENNINGS TRUST COMPANY 


185 Dearborn Street, CHICAGO, 
CAPITAL PAID UP, $500,000 


NEGOTIATES GROUND RENTS in the City 
of Chicago. Takes entire charge of estates. 
Acts as agent for the registration and transfer 
of bonds and stocks and the payment of cou- 
pons, interest and dividends. Authorized by 
law to receive and execute trusts of every 
character from courts, corporations and indi- 
viduals, A legal depository for court and trust 

nds. 

INTEREST ALLOWED ON DEPOSITS of 
money, which may be made at any time and 
withdrawn after five days’ notice, or at a fixed 


date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of 
the Company. 


DIRECTORS. 
AZEL F. HATCH, CHAS. H. HULBURD, 
M. W. KERWIN, ANDREW C. LAUSTEN, 
ISAAC N. PERRY, MAURICE ROSENFELD, 
J. Re WALSH, SAMUEL D. WARD, 
OTTO YOUNG. 





OFFICERS. 
J. R. WALSH, President. 
ISAAC N. PERRY, Vice President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 
FRANKLIN HATHEWAY, Secretary 








ae 
SE rt: : : Bae 
Minnesota Saving Fund & 


Investment Company, 


OF MINNEAPOLIS, MINN. 


Money loaned on non-negotiable first mortgages 
ony, K... ich are deposited in trust with the State 
Stock certificates bearing 6 per cent interest, pay- 
~y- oo ag with additional profits, for sale 


are. 
On errg pondence with reliable Stock Brokers 





Real Estate 
Loan & Trust Co., 


OF NEW-YORK,. 
Mutual Life Buil.ing, 30 Nassau Street. 
Capital and Surplus, $750,000. 


is now p epared to undertake the general charge 
and manigemert of REAL ESTATE. 

This department wili be conducted under the 
direct supervision of the following Trustees of the 
company and members of the Real Estate Com- 
mittee. 

HCRACE 8. ELY, Chairman, 


Member Real Estate Exchange. 


HERMANN H. CAMMANN, 
Late Pres. Real Estate Exchange. 


DOUGLAS ROBINSON, JR., 
M.mber Real Estate Exchar ge. 





Eugene R. Cole, 


STATIONER AND PRINTER, 


Supplies Banks, Bankers, Stock Brokers ana Cor 
rations with complete outdts of Account Books paw 
onery 


em” New.concerns organiting will have their order 
vromptly executed. 


Rho. 1 WILLIAM STREET, 
(HANOVER SQUARB). 





Thorburn Reid, 


Consulting Electrical Engineer 
AND 
ELECTRICAL EXPERT. 
TESTS, EXAMINATIONS and REPORTS 
Specifications and Estimates Furnished, 


15 WALL ST., NEW YORK. 
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Trust Companies. 


Trust Companies. 


ixrust Companies, 





Union Trust Company 


OF NEW YORK. 

80 Br oadway, New York. 
CAPITA Ls = 15000,000 
SURPLUS, - - - - 3,7 56 »,000 

+ — 7 “ene 
or 8 
DEPOSITORY FOR MONEY. 
a— Pt) an Ay of mortgages of conperestons and 
ts the transfer agency and registry of stocks, 
wal ows interest on deposits, which — be made 
t any time,and withdrawn on five days’ notice, 
with interest for the whole time they remain with 
ae ee rcnventence of Sepestbers _ company 
3180 opens current accounts subject, in accordance 
with its rules, to check at sight, and 1 i. interest 
upon the resulting de dail Canes. Such checks pass 
——_ the Cl 


tonde 8 aa to "i MANAGEMENT OF 
REALE TATE and tothe collection and remit- 
tance of — 


kes ample provision in its 
tt makes am ple § P R AND FIRE PROOF VAULTS 
for the safe keepine of securities placed in its cus- 
tody, on which it oqtonts ged remits income. 


Wm. Whitewright, H.Van age Kennedy, 
e 

















mry A. Ken Jawes H. Ogilvie, 
ner Wilson, . James T. Woodward, 

Wm. F. Russell, I. H. Frothingham, 

Cc. D. Wood, eorge A. Jarvis, 

James N. Piatt, C. Vanderbilt, 

. C. Hays, > Ww, . 

Wm. Alex. Duer, G. G. Williams," 
harles H. Leland, R. G. Remsen, . 
dward King, Edward Schell,; 

E. B. Wesley, masa J. Parker, 

D. H. McAlpin, Samuel F. Barger, 

a “ M. Depew : Wet ae Roosevelt.’ 
aunce pew . n os 

TEXECUTIVE COMM : 
Wm. Whitewright, G. G. Williams, 
paware Schell, c: B. » Wemter. 
oun, ‘ 
D. C. Hays - es T. W oodward.; 
EDWARD KING. J erent den 


JAMES 14 OGIL LVIE, “Second Vice-Pres’t. 
A. O. BONALDSON 
a GiGUSTUS Ww. eELLEY Assistant Secretary. 


United States Trust Co. 
OF NEW YORK, 
45 and 47 Wall Street. 


CAPITAL AND SURPLUS, - $9,000,000 
Thie company is a legal depository for moneys 





paid into court, and is authorized to act as guar 
or trustee. 


INTEREST ALLOWED ON DEPOSITS, 


which may be made at any timeand withdrawn 
after five days’ netice, and will be entitled to inter- 
est for the whole time they may remain with the 


ompany. 
Executors, administrators, or trustees of estates 
2nd WOMEN unaccustomed to the transaction of 
»usiness, as well as religious and benevolent insti- 
utions, will find this company a convenient depos- 
ory for money. 

JOHN STEWART, President. 

GHORGE BLISS Vice-President. 

AMES S.CLARK, Second Vice-Pres’t, 


TRVSTEES: 
W Uson G. Hunt,'!Jno.H. Rhoades,, Wm.Rockefeller, 
Clinton Gilbert, Aneen F Stokes’ Alex. E. Orr, 
Daniel D. Lord, G . Warren. Wm. H. Macy,Jr., 
Samuel Sloan, George Bliss, n 
James Wm. Libbey, G. ii. pan 
m. W. Phelps, John C. Brown, Frank k Lyman, 
D. Willis James, Edward Cooper, Geo. F. Vietor, 
John A. Stewart, W. By "dCutt ng,|Wm. W. Astor. 
ErastusCorning, Chas. 78 Smith, a 
RY L. THORNELL, 8 
LOUIS G. IAMPTON ‘Assistant t Secretary. 








James B. Van Woert, 


Holland Trust Company. 


NO. 7 WALL STREET, NEW YORK. 
Capital and Surplus................ $1,000,000 
ALLOWS INTEREST ON DEPOSITS. 


Accepts and executes any legal trusts from per- 
sons or corporations, on as favorable terms as other 
similar com panies. 

Lends money on promissory note, with New York 
or Brooklyn appraised real estate first mortgage, 
with title guarantee policy, as collateral security. 

cts as Executor, trustee and Guardian, under 
wills for the fixed statutory charges; also as Regis- 
trar, Trustee, Transfer and Financial Agent for 
Estates, Cities, Railroads, powns, and other corpo- 
rations, and for Real tate Mortgages with 
Coupon Bonds in New York, Brooklyn and else- 
where. Collects Rents, Coupons and Dividends. 


TRUSTEES. 


Garret A. Van Allen, John D. Vermeule, 
Warner Van Norden, John Ven Voorhis, 
V. Van Voorhis, 

Geo. W. Van Siclen, 

. W. Hutchinson, 
Tunis @. Bergen, 
Robert B. Roosevelt, 
Chas. P. Daly, 
Jotham Geednow 
Augustus Van Wyck, 
Daniel A. Heald, 
W.J. Arkell! 


= ROBERT B. ROOSEVELT, President. 
VER *{ Vice- Presidents. 
GEO. W. VAN SICLEN, secretary. 


Metropolitan Trust Co. 


37 and 39 wal Street, New York. 
pate Up Capi $1, oes: 000 
RSH a EE I a 2,390 

Seltemesed as a legal depository ws pee of 
Supreme Court. RKeceive deposits of money on 
interest, act as fiscal or transter agent, or trustee 
me co porporations, and accept and execute any legal 
tru rom persons or corporations, on as favora- 
ble te as o her similar companies. 

Thomas Hil house, Pres. Fred’k D. Tappen, V.-P, 
C, M, Jesup, 2d V.-Pres. Beverly Chew, See’ tary. 
George D. Coany, Assistant Secretary. 


G. Van Nostran’, 
John R. Planten, 











OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 

Capital ~ ~ - $1,000,000 00 
Surplus, - = - 600,000 00 
Transacts a General Banking Business. 

Allows interest on daily balances subject to 
check. 

Agent in Financial Transactions. 

Trustee under mortgages, Transfer Agent, Reg- 


strar. 
BOARD OF DIRECTORS. 


7. J a Coolidge. Jr., President. 
Frederick L. a Jo 





] n F. Anderson, 
John L. Brem Sartin Brimmer, 

T. Jeflerson ‘Coolidge, George F. Fabyan, 
Boorse A ee ‘francis L. Higginson, 


I 
enry Walter Hunnewell, 
William P. Mason, George Von L. Meyer, 

ae Minot, Richard Olney, 
Hen Ree Lucius M. Sargent, 
Nathaniel Thayer, John I. Waterbury, 
Stephen M. Weld, Henry C. Weston. 


T. JEFFERSON COOLIDGE, JR., 


President. 
Cc. 8. TUCKERMAN, 


Secretary. 








Manhattan Trust Co. 


Corner of Wall and Nassau Sts., N. Y. 


CAPITAL, « ¢ « © © © © « © $1,000,000 


DIREOTORS: 
F. O. French, N. Y. H. W. Cannon, N. Lf 
R.J. -¥e John R. Ford, 
H. ig me oston. x J. Coolidge. Jr. nae 
Au t Belmont, N.Y. anges ¢ oO. A. poldon, Hi. 5 « 
E. D. Randolph, N. Y. 8. baum, N. Y. 
C. -C. Baldwi N. Y. fam’rit *Shipley Phila. 
Tag, .¥. R. T. Wilson, N. ¥. 

Henry Friel pPhicago. J.1I. Waterbury, N. Y. 

orton, N Yeo H. O. Northco e, N. Y. 


F. O. French, President. J. - I. Waterbury, V.-Pres. 
Cc. W. Haskins, Secretary. A. T. French, Treasurer. 


ALLOWS INTEREST ON DEPOSITS. EXE- 
CUTES TRUSTS OF EVERY DESCRIPTION. 
REGISTRAR AND TRANSFER AGENT 


The Brooklyn Trust Co., 


177 and 179 Montague St., Brooklyn, N. Y. 


Invested in U. 8.4 
CAPITAL {| Thxested in U-S-* £ $1,000,000 


Capital and Surplus exceeding $ 2,250,000 


This Company allows interest on Deposits, which 
may be made subject to check at sight or returnable 

at fixed dates. 

It is authorized by special charter to act as Ex- 
ec tor, Trustee, - dministrator, \eeueeeeen Receiver 
or inany other position of trust 

As executor of estates it secures a pe prompt 
and advantageous distribution of thes 

It is a Comguated depository for C court monies 
and acts as Registrar or Transfer Agent of stock 
and bc nds, and as trustee for railroai or other cor- 
poration mortgages 

Executes orders in all classes of investment se- 











curit:es. Guarantees Letters of Credit issued to 

travelers. 

co. F. Christensen, Pres. Jas Ross Curran, Sec 

Abram B. Baylis, V.-Pres. Fred’kC. Colton, Ass tee. 

TRUSTE 

Josiah O. Low, (Fred. Cromwell, d- J. y. Pierrepont, 
Alex. M. White, John P. Rolfe, M. Pratt. 

A. A. Low H’y K. Sheldon. Gen G. Reynolds, 

Mich’iChauncey, C. D. Wood. 8. W. Boocock, 

Wm. B. Kendall. | Wm. H. Mal John Gibb, 

E. F. Knowlton, Ww. Chauncey, 








Abram B. Baylis.|G. 


John T. Martin, |H. W. Maxwell, |C.T.Christensen. 





THE 
WASHINCTON 
TRUST COMPANY 


OF THE CITY OF NEW YORK. 
STEWART BUILDING, 280 BROADWAY. 


CAPITAL - ~ - - = $500,000 
SURPLUS < - . - $250,006 
DAVID M. MORRISON, CHARLES F. CLARE 
Presiden Vice-President. 
FRANCIS H. PAGE, Secretary. 
TRUSTEES: 
Joseph F. Knapp, Cc, 
Pavia * Mo _— 
Charles H, Russell, 
Geor ree RT H. Prentiss, 
Joel 
ie Be Bowolt 
Wenge ts L. Pease, 





Joho F, = Jr., 
INTEREST ALLOWED ON DEPOSITS. 
This Company is a legal depository tor 


{ Court and Trust Funds and is authorized 


to de any and all other business usually 
done by Trust Companies ef responsibility 
and standing, 





The Northern Trust Co., 


S. E. Cor. La Salle and Washington Sts., 


CHICACO, ILLINOIS. 


UNDER STATE JURISDIQLION AND SUPERVISION 
Capital Fully Paidtm - $1,000,000 


Pays interest on Deposits. 

Legal Depository for Court Moneys, Trust Funds 
and other Deposits, which may be Ages subject to 
check or returnable at a fixed dat 

Acts as Executorand Trustee a will, as Ad- 
ministrator, Guardian, Trustee, etc. 


Does all business usaally dene by Trust 
Companies of good standing. 

Acts as Registrar or Transfer agent of 
Stocks and Bonds, and as Trustee for Rail- 
road and other Corporation mertgages. 


Investments of Trust Funds and Title thereto 
are kept separate and apari from the Assets of the 


Company. 
DIRECTORS: 


A. C. Bartlett, of Hibbard, 8 eer.! Bartlett & Oo 
J. Harley Bradley, of David uta, Co. 
H. N. Higinbotham, of Marshall i Ficid 
ughitt, Pres. Chic. & Northwestern RR. 
Chas. L. Hutchinson, Pres. Corn Exchange Bank, 
A. O. Slaughter. 
Martin A. Ryerson, of Martin Ryerson & Co. 
Albert A. Sprague, of Sprague, Warner & Co. 
Byron L. Smith. 
Byron L. —_. Pres. Chas. L. Setehinsen, V.-P* 
oseph T. Bowen, Cashie 





Illinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLOUS, - $2,;100,0CO 
INTEREST ALLOWED ON DEPOSITS. 


ae Bank is directly und under the jurisdiction and 
rvision of the State of Lllinois,is a LEGAL 
)EPOSITORY for Court Mone ys. and d is s authorized 
pe as TRUSTEE, EXECU EIVER and 
ASSIGNEE for ESTATES, TO! iVIDUALS and 
CORPORATIONS. ICHRS: 


John J Mitchell, prdia 
John B. Drake, Vice- esident. 
m. H. ened. on Vice-President. 


"We . BH. Third Vice-President. 
James 8. Gibbs,Cashier, ° M. Chattell,Ass’t Cash’r. 


RECTORS : 


¢e ohn McCaffery, John B. Drake, 
Z. Leiter, m. H. Reid, 

Wu. H. Mitchell, J ohn. J. Mitchell, 

Wm. G. Hibbard J.C McMullin, 


D. B. Shipman. 


The Nassau Trust Co. 


101 Broadway, Brooklyn, N. Y. 
CAPITAL eeeeeece eeee-@eraeeeaaneeeaeane $500,000 
Entorest abowes on Geily, Spignees, and special 
8 or a spec 

= hori ming by law os act as Executor — wy 
trator, Guardian, Trustee, Receiver, Fiscal an 
Transfer Agent, and as Registrar of Stocks = 
Bonds; ey - eal gael for Trust Funds and 
for mone 8 nto cou 

Loans made on sotgnment Oe ie Bonds and Mort- 
ages, or other approved collater. 
. Will take the custody of Real ana Personal Se- 
ay of Religious and Benevolent Institu: 
tions, Societies og b fe dividuals solicited. 

Checks on this Company are paid through the 
New York Clearing H 


ele LOK 990 Williamsburg. 





ee 
HN ARUBLO 
oo F. RICHARDSON, Secretary} 
TRUSTEES: 


Wa. Dick, Otto Huber, Joel F. Freeman 
ird. ce Ww. th ment x ob on 

Bi in B.James, Bernar eters P 

“" ;: oD: E Horwill, Geo. H. Prentis 

E. B. Tuttle, . D. Wood, 

John Truslow, Chas. H, Russell, 

Thos.F. Rowland, 3 a0. "McLoughlin, John Loughran, 

Ditmas Jewell. Joseph F. Knapp, Edwd. T. Hulst. 


Knickerbocker Trust 
Company, 


234 FIFTH AVE,, COR 27TH STREET. 
Branch office, 18 Wall St. and 3 Nassau St. 
CAPITAL AND SURPLUS, - $1,000,0€C0 
DESIGNATED LEGAL DEPOSITORY. 
Acts as Executor or Administrator of Estates 
and as guardian, Keceiver, Registrar, Transfer an 

Financial Agent for wtates, Cities, Towns, Railro 
and other corporatio 
JOHN P. TOWNSEND, Presiden .. 

CHARLES T. BARNE Y, Vice-President. 

JOSEPH T. BROWN, 2d Vice-President 
DIRECTORS: 

JOSEPH S. AUERBACH, Hon. IRA DAVENPORT, 
HARRY B. HOLLINS, JOHN 8. TILNEY, 
JACOB HAYS. Hon. EDWARD V. LOEW 
CHARLES T. BARNEY, HENRY F. DIMOCK, 
A. FOSTER HIGGINS, JOHN P. TOWNSEND, 
ROBERT G. REMSEN, CHARLES F. WATSON, 
HENRY W. T. LI, DAVID H. KING, J ae 


FREDERICK G. BO 
JAMES H. BRESLIN, ROBERT MACLAY, 


CHARLES H. WELLING, WALTER STANTON, 
Gen. GEORGE J. MAGEE, C. LAWRENCE PERKINS, 
J._ I. TOWNSEND BURDEN, 


FRED’K. L. ELDRIDGE, Secreta 
HENRY TOWNSEND Assist. Secretary 

















